
A NN€XURE_ A

SI[AILENAp..',/. qoEL et ASS9CIATES
Chartered Accountants

lndependent Auditor's Report on the Annual Financial Results of the company pursuant
to the Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements)
Regulations 20'l 5, as amended

To

The Board of Directors of
Plaza Wires Limited
(formerly known as Plaza Wires Private Limited)

Opinion

we have audited the accompanying annuat financial resutts of Ptaza wires Limited (formerly known as plaza

wires Private Limited) (hereinafter referred to as 'the company') for the year ended March 31, 2024 (,the
Statement'), attached herewith, being submitted by the Company pursuant to the requirement of Regutation
33 of the SEBI (Listing Obligations and Disctosure Requirements) Regul.ations, 2O'15, as amended (the 'Listing
Regutations').

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013('the Act"). Our responsibitities under those SAs are further described in the
Auditor's Responsibitities for the Audit of the statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia
together with the ethical requirements that are retevant to our audit of the financial resutts under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethicat responsibitities in
accordance with these requirements and the Code of Ethics. We betieve that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Statement
This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors for the issuance, has been compited/ extracted from the related audited financial. statements for
the year ended March 31, 2024. The Company's Board of Directors are responsibte for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financiaI information in accordance with the recognition and measurement principtes taid

down in the lndian Accounting Standards prescribed under Section 133 of the Act read with Companies (lndian
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ln our oPinion and to the best of our information and according to the expLanations given to us, the aforesaid
Statement:

(i) is presented in accordance with the requirements of the Listing Regutations in this regard; and

(ii) gives a true and fair view in conformity with the recognition and measurement principtes laid down in
the appticabte lndian accounting standards specified under Section 133 of the Companies Act, 2013 (,,the
Act") read with the Companies (lndian Accounting Standards) Rutes, 2015, as amended and other accounting
principtes generally accepted in lndia, of the net profit and other comprehensive income and other financiat
information of the Company for the year ended March 31, 2024.
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Accounting Standards) Rutes, 2015, as amended issued thereunder and other accounting principtes generatty

accepted in lndia and in compliance with Regutation 33 of the Listing Regutations. This responsibitity atso

inctudes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and apptication of appropriate accounting poticies; making judgments and estimates that are
reasonabte and prudent; and the design, imptementation and maintenance of adequate internat financiat
controts, that were operating effectivety for ensuring accuracy and compteteness of the accounting records,

retevant to the preparation and presentation of the Statement that give a true and fair view and are free
from materiat misstatement, whether due to fraud or error.

ln preparing the Statement, the Board of Directors of the Company are responsibte for assessing the
company's abitity to continue as a going concern, disctosing, as applicabte, matters retated to going concern

and using the going concern basis of accounting untess the Board of Directors either intends to liquidate the

Company or to cease operations, or has no reatistic alternative but to do so.

The Board of Directors are atso responsibte for overseeing the financial reporting process of the Company.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonabte assurance about whether the Statement as a whote is free from

materiat misstatement, whether due to fraud or error, and to issue an auditor's report that inctudes our

opinion. Reasonabte assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will atways detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individuatty or in the aggregate, they coutd reasonabty be

expected to inftuence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We atso:

ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materiat

misstatement resulting from fraud is higher than for one resulting from error, as fraud may invotve

cottusion, forgery, intentional omissions, misrepresentations, or the override of internal contro[.

Obtain an understanding of internat control relevant to the audit in order to design audit procedures

that are appropriate ln the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's interna[ financial controts.

Evatuate the appropriateness of accounting poticies used and the reasonabteness of accounting

estimates made by the Board of Directors.

Evatuate the appropriateness and reasonabteness of disctosures made by the Board of Directors in
terms of the requirements specified under the Listing regutations.

Conctude on the appropriateness of the Board of Directors use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a materiaI uncertainty exists retated

to events or conditions that may cast significant doubt on the Company's abitity to continue as a

going concern. lf we conctude that a material uncertainty exists, we are required to draw attention

in our auditor's report to the retated disctosures in the Statement or, if such disctosures are

inadequate, to modify our opinion. Our conctusions are based on the audit evi o pto
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the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evatuate the overatt presentation, structure and content of the Statement, inctuding the disctosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentat.ion.

We communicate with those charged with governance regarding, among other matters, the ptanned scope
and timing of the audit and significant audit findings, inctuding any significant deficiencies in internaI controt
that we identify during our audit.

We also provide those charged with governance with a statement that we have comptied with relevant ethicaI
requirements regarding independence, and to communicate with them att retationships and other matters
that may reasonabty be thought to bear on our independence, and where appticable, related safeguards.

Other iAatters

The Statement inctudes the resutts for the quarter ended March 3'1, 2024 being the batancing figure between

the audited figures in respect of the full financial year ended March 11, 2024 and the pubtished unaudited

year to date figures up to the third quarter of the current financial year, which were subject to limited

review by us. As the Company's equity shares have been listed on the stock exchanges with effect from

October 12, 2023 accordingty, the corresponding financiats for the three months ended March 31, 2023 have

not been given.

Our opinion is not modified in respect of the above matter

For Shailendra Goel & Associates

Chartered Accountants

lCAl Firm on No.01 ON
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Partner

Membership No. 092862
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(Rs.in Millions)
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ed 31st Ma 2024

Limited)laza Wires Privatemelv Knows a5 PLIMITED (

Listins33 of theoer resulationlance Sheetl asd liabilties (Bare of assets a

the vear endion. 2015 forent) Resusure Requin and Dis

As at 31st March,

2023

As at 31st March,

2024

{Audit

Particulars

228.41

27.80

0.45

1.74

8.7611.27

ASSETS

(1) Non-Cu,rent Assets

(a) Property, Plant and EquiPment

{b) Capital Work-in-Progress

(c) Right -Of- Use Assets

(d)Other lnta ngible Assets

{e) FinancialAssets

Other tinancialfusets
267.18296.99Total

52L.34

0.07

2.89

1.03

29.05

299.46

591.52

296.71

39.43

0.00

L61.70

335.29
(2) Current assets

(a) lnventories

(b) FinancialAssets

(i)Trade Receivables

{ii) cash and bank balances

(iii)Bank Balances other than {ii)above

(iv) Other Financial Assets

Other Current Assets
853.84t430.71Tota 1

7t2t.o2L727.70TOTAL ASSETS (1+2)

305.52

225.25

431.52

751.65

EQUITY ANO I.IABII.ITIES

(1) Equlty

{a) Equity Share capital

b Other u
530.171195.LlTotal E u

56.78

0.09

7.46

6.42

4.77

30.64

0.00

3.46

6.06

5.75

(2) Liabilities

Non Cutrent Liabilities

(a) Financial Liabilities

(i) Borrowings

(ii) Lease tiabilities

(iii) Other Financial Liabilities

(b) Provisions

Deferred Tax liabilities Net
75.5245.91

0.00

104.85

339.97

0.40

0.00

40.70

o.79

28.O2

0.00

56.06

382.44

0.10

0.00

44.42

2.14

r.42

Current Liabllities

(a) Financial Liabilities

(i) Borrowings

(ii)Lease Liabilities

(iii)Trade PaYables

(a) totaloutstanding dues of micro

enterprises and small enterprises

(b) totaloutstanding dues of creditors other

than micro enterprises and Smallenterprises

(iv) Other Financial Liabilities

{b) Other Current Liabilities

(c) Provisions

(d) Current Tax Liabilities (Net)

574.73486.62
1121.O21127.70

TOTAI. EQUITY AND I-IABITITIES

(Audited)

255.88

28.30

0.08
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Year Endedquarter Ended

31.03.202331.03.20243L.12.202331.03.2024

Particulars

(Audited)(Reviewd)
(Reviewd)

Refer Note 3

1,a24.92

1.03

1,988.0s

11.01

501.02

3.25

525.L2

6.61
1,825.95

1,346.08

44.73

115.76

42.L5

12.54

157.36

1,999.06

1,567.31

(24.3s)

120.69

B.2A

14.63

225.28

29.74

9.40

3.81

63.56

504.27

399.59

(6.70)

31.11

9.90

3.83

72.42

531.73

420.68

(16.02)

t,722.621,946.84499.44521.92

103.33

103.33

24.54

(0.31)

52.22

52.22

13.05

1.33

l.o7

4.83

0.41

(0.s7)

4.839.81

9.81

2.9t

0.11

0.48

75.1036.774.996.31

(0.18)

0.71

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

(0.20)

0.05

0.53(0.26)0.00(0.1s)

75.63

305.s2

2.46

2.46

36.51

437.52

0.84

0.84

437.52

0.11

0.11

6.16

437.52

0.14

0.14

10

11

4

9

1

2

5

6

7

8

INCOME

Revenue from oPerations (net)

Other income

Total lncome (1+2)

EXPENSES

cost of materials consumed

Changes in inventories offinished goods, work-in-

progress and Stock-in-Trade

Employee benefits expenses

Finance costs

Depreciation and amortization expense

Other expenses

Total Exp€nses

Profit before exceptional items and tax (3'4)

Exceptional ltems

Profit before tax

Tax expense:

Current tax

Adjustment of tax relating to earlier periods

Deferred tax

Profit/(Loss) for the period from continuing operation (7-8)

Other ComPrehensive lncome

A.(i)ltem that willnot be reclassified to profit or loss

(ii)lncome tax relatingto item that willnot be reclassified to

profit or loss

B.(i)ltem that will be reclassified to profit or loss

(ii)lncome tax retatingto item that will be reclassified to profit

or loss

Remeasurement ofgains (losses) on defined benefit plans

Other Comprehensive income for the year, net of tax

Proft/(Loss) and other comprehensive lncome for (9+10)

Paid up Equity Share CaPital

Face value per share Rs,10/-each

Earnings per share for Profit

shareholders

Basic EPS

DillLrted EPS

attributable to equity

tncome tax effect

I

PTAZA WIRES tlM|TED (Formely Knows as Plaza Wires Private Limitedl

Regd Office iA-74, Okhla lndustrialArea, Phase-2 New Delhi-110020

CIN:-U31300D12006P1C1s2344
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Statement of audited Financial Result for the ouarter and vear ended 31st March'2024

(Audited)

0.00

0.00

0.00

0.00

(0.34)

0.08
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CASH FLOW STATEMENT FORTHE YEAR 2023.2024
(Rs,in Millions)

PLAZA l-imited)Wires Privatev Knows asRES LIMITED (Fo

31.03.2023

Yeaaended

31.03.2024
Sr.No.

AuditedAudited

103,33

12.54

0.58

42,L5

2.63

(0,511

(0.13)

(0.03)

(0.26)

9,72

181.261

4.91

14.01

{2.88)

14.14)

1.48

1.00

s-18

s2.22

(0.68)

(3s.831

177.421

(1.47)

(132.5s1

(36.5s)

(47.90)

0.68

(4.00)

3.72

43.28

1.24

(s.00)

(0.43)

(o.o1l

(0.8s)

Adlustments for:

Depreciation and Amortisation Expense

Allowance for bad and doubtfuldebts

finance Costs

Bad Debts Written Off

lnterest on Fixed Deposit

lnterest Other

Fairvalue income on securitydeposit (lease)

5undry balances written back

Other non cash adiustment

Profit on sale of Fixed assets

Change in Opereting Assets and Liabilities:

Adjustments lot (increose) / decreose in opercting ossets

(lncrease) / Decrease in lnventories

(lncrease)/ Decrease in Trade Receivablet

(lncrease)/Decrease in other f inancial assets

(lncrease)/Decr€ase in other current assets

(lncrease)/Oecrease in other bank balances

Adjustments Jor incrcose / (decreose) in opercting liobilities

lncrease/(Decrease) in LongTerm Provisions

lncrease/(D€crease) in Trade Payables

lncrease/(Decrease) in Provisions

lncrease/(Decrease) in Other Financial Liabilities

lncrease/(Decrease) in Other Current Liabilitie5

CASH FLOWS FROM OPERATING ACTIVITIES

Profit/ltoss) before income tax from:

Cash Genehted from
22.8340.98

id
86.00

ActivitiesNet cash inflow laom

(12.16)

0.14

(27.801

(11.13)

9.43

(31.931

1.80

Purchase of Propefty,Plant and Equipment

lnterest Received

Addition of Capital work 'in_ progress

Sale of Asset

CA5H II-OWS fROM INVESIING ACTIVITIES

139.221(31.83
sActivitielnvestingcashNet

lo.s3)

(4.17)

(42.081

132.00

16.33

(43.251

(84.91)

580.81

(0.40)

CASH TLOWS FROM FINANCING ACTIVITIES:

Proceed from issuance ofequity share capital

Proceeds (Repayment) from Borrowin8s

lnterest & Finance Charges Paid

IPO issue expenses

lssue of Equity share CaPital

Payment of Lease LiabiltY

46
ActivitiesIrom FinancinNet cash inllow

296.70

0,o7
Net increase/ (decrease)in cash and bank balances(A+B+C)

cash and bank balances atthe inni o{thefinancial
295.77

296.77

Reconciliation oI cash and cash equivalents as per

Cash and Cash Equivalents as per above compriseofthe followinS:

Cash and bank balances

the cash flow stat€ment:

0.07296.71
galances pe r statement of cash Flows

\@
l\ Ni

Q*\

c

Pafticula15

14.63

108.84{231.05)

1272,Ml

outflow

600.57

10.01)

0.08

0.07

0.07
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Notes:

Place: Delhi
Date:30th May2O24

1. The Financial result of the Company for the quarter and year ended 31,"t March 2024 have been reviewed by

the Audit Committee and approved by the Board of Directors at their respective meeting held on 30th May

2024.The above results for the year ended 31,'t March 2024have been audited by the Statutory Auditors of

the Company.

2. These results have been prepared in accordance with the recognition and measurement principles laid down

in the applicable Indian Accounting Standard specified under the section 133 of the Companies Act 2013 read

with the Companies (lndian Accounting Standard ) Rules 20t4 and other accounting principles generally

accepted in India and is in Compliance with the presentation and disclosure requirements of Regulation 33 of

the SEBI [Listing Obligation and Disclosure Requirements) Regulations, 2015 (as amended).

3. The figures for the quarter ended 31,.03.2024 are the balancing figures between the audited figures in respect

of the full financial year and unaudited published figures up to the nine months of the respective financial year

which were subject to limited review.

4. According to the Indian Accounting Standard flnd AS) 108, "Operating segments" the Company is exclusively

engaged in the business of manufacturing & trading of electrical wires cables & allied products.

5. There is no exceptional item.

6. The Company entered into the capital market with its maiden initial public offering of 13200158 equity shares

of Rs. 10/- each at a premium of Rs.44 / - per share aggregating to Rs. 712.B1 million on 29th September, 2023.

The issue closed on 05th Oct2023. The equity shares are Iisted and traded on National Stock Exchange Limited

and BSE Limited with effect from L2.1,0.2023.

7. The Equity Shares of the Company have been listed with the Stock Exchanges with effect from 12.10.2023,

hence, the corresponding figures for the quarter ended 31,.03.2023 could not be given. The financials as above

have been submitted accordingly in compliance with the regulation 33 of the SEBI [Listing Obligations and

Disclosure Requirements) Regulations, 2015.

B. Figures for the previous period have been regrouped/reclassified whenever necessary to conform the current

period's year's classification. The impact of such reclassification/regrouping is not material to financial

results.
g. These standalone financial results are available on the Company website viz., utwr'v.plazawires.in.

NSE(www.nseindia.comJ and BSE Limited [www.bseindia.com).

For Plaza Wires Ltd
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