
SftAILENUM GOEL & ASSOCIATES
Chartered Accountants

INDEPEtrDENT AI,DTT{)RS' EKAMINATIOIT REP'ORT OI{ RTSTATED FINANCIAL
IIIIIORUATION

The Board of Dlrectors,
Plaza trIires Ltmlted.
(Forrnerly known as "Plaza Wires Private Limited),
A-74, Okhla Industrial Area,
Phase-2, Delhi - 11O 020

Dear Sirs,

1. We have examined the attached Restated Financial Information of Plaza trIires
Limtted (the "Company'' or the "Issuer"), which comprise of Restated statement
of Assets and Liabilities as at 3 l"t Match 2022, 3l"t March 2O2l ' and 3 l"t March,
2O2O, tt-e Restated Statement of Profit and loss (including Other
Comprehensive Income), the Restated Statement of Changes in Equtty, Restated
Statement of Cash Flows for the year ended 31"t March 2O22,31't March 2O2l and
3l* March, 2O2O, and the Summary of Sigrrificant Accounting Policies and other
explanatory information (collectively, the Restated Financial Information') as

approved by the Board of Directors of the Company at their meeting held on
September 7 , 2022 for tJ:e purpose of inclusion in the Draft Red Herring Prospectus

fDRHP")/Red Herring Prospectus ('RHP")/Prospectus to be prepared by the
Company in connection with its proposed Initial Public Offer of equity shares ("IPO")

prepared in terms of the requirements of:

a) Section 26 of Part I of Chapter III of the Companies Act, 2013 (the "Act")'

b) The securities aIld Exchange Board of India (Issue of capital and Disclosure
Requirements) Regulations, 2018, as amended ("ICDR Regulations"); and

c) The Guidance Note on Reports in Company Prospectuses (Revised 2O19)

issued by the Institute of Chartered Accountants of India (ICAI"), as amended
from time to time (the "Guidance Note").

2. The Company,s Board of Directors is responsible for the preparation of the Restated
Financial Information for tJre purpose of inclusion in the DRHP/RHP/Prospectus to
be frled with Securities ard Exchange Board of India fSEBf), the stock exchanges
where the equity shares of the Company are proposed to be listed ('Stock
Exchanges") in connection with the proposed IPo. The Restated Financia-l

Information have been prepared by the maaagement of the company on tl.e basis

of preparation stated in note 2(A) to the Restated Financial Informati
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The Board of Directors of the company responsibility includes designing,

implementing and maintaining adequate internal control relevant to the preparation

and presentation of the Restated Financial Information. The Management is also

responsible for identi$ring ald ensuring that the Company complies with the
Act/Rules, the ICDR Regulations and the Guidance Note.

3. We have examined such Restated Financial Information taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in
accordance with our engagement letter dated August 26, 2022 i connection with
the proposed IPO of equity shares of the Company;

b) The Guidance Note also requires that we comply with the ethical requirements of
the Code of Ethics issued by the ICAI;

c) Concepts of test checks and materiality to obtain reasonable assurance based on

verilication of evidence supporting the Restated Financial Information; and
d) The requirements of Section 26 of the Act and the ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in
relation to your compliance with the Act, the ICDR Regulations and the Guidance

Note in connection with the proposed IPO of equity shares.

6. Based on our examination and according to the information and explanations given

to us as mentioned in paragraph 5 above, we report that the Restated Financial
Information:

5. For the purpose of our examination, we have relied on Auditors' reports issued by
us dated September 2, 2022, November 8,2021 and December L6, 2O2O, on t}:,e

Iinancial statements of the company as at and for tl.e period ended at 3lst March,
2022,3lstMarch,2O2l and 3lst MaJcrI,2O2O respectively as referred in paragraph
4 above.

a) has been prepared after incorporating Ind AS adjustments to the audited Indian
GAAP frnancial statements for the financial years ended 3lst March,2022' 3l
Merct, 2O21 and 31 March 2O20.

does not contain any qualifications requiring adjustments; and
has been prepared in accordance with the Act, SEBI ICDR Regulations and the

b)
c)

ctx
li6r DeUi

Guidance Note.

4. These Restated Financial Information have been compiled by the management from
Audited financial statements of company for the year ended March 3 1 , 2022 , March
31, 2O2L and March 31, 2O2O prepared in accordance with the Accounting
Standards as prescribed under Section 133 of the Act, read with Rule 7 of tl1e

Companies (Accounts) Rules, 2014, as amended, and other accounting principles
geneialy accepted in India which have been approved by ttre Board of DAectors at
their Board meetings held on September 2, 2022, November a, 2O2l and December
16,2O2O resPectivelY.



7. The Restated Finarrcial Information do not reflect the effects of events that occurred
subsequent to the respective dates of the reports on the audited frnancial
statements mentioned in paragraph 5 above'

8. This report should not in any way be construed as a reissuance or re-dating of any
of the previous audit reports issued by us, nor should this report be construed as a

new opinion on any of the frnancial statements referred to herein.

9. We have no responsibility to update our report for events and circumstances
occurring after the date of the report.

10. Our report is intended solely for use of the Board of Directors for inclusion in the
DRHP/RHP/Prospectus to be frled with sEBI and the stock exchanges in connection
with the proposed IPO. Our report should not be used, referred to or distributed for
any other purpose except with our prior consent in writing. Accordingly, we do not
accept or assume any liability or any duty of care for any other purpose or to any
other person to whom this report is shown or into whose hands it may come without
our prior consent in writing.

For Shalleudra Gioel & Associates'
Chartered Accountants
Firm's ation No.O 3670N

Partner
Membership No.:O92862
rcAr UDIN:flf oj2%LAsDS ES67

a Cto€

*]^

Place: Delhi
Date: Septemb er 7,2022
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ASSETS

(1) Non{unent Assets
(a) Property, Plant and Equlpment
(b) Right -Of- Use Assets

(c) Other lntanglble Assets

(d) Financlal Assets
(l) Other Financlal Assets

(e) Deferred Tax Asset (Net)

(2) Current asscts
(a) lnventorles
(b) Flnancial Assets

(i) Trade Receivables

(li) Cash and bank balances
(iii) Bank Balances other than (ii) above
(iv) Other Financial Assets

(c) other Current Assets

(11 tlabllltles
Non Cunent Llabllltles

(a) Financlal Llabilities
(i) Borrowings
(ii) Lease Llabllltles
(iii) Other Financial Liabilities

(b) Provisions
(c) Deferred Tax llabilities (Net)

(21 Current Llabllltler
(a) Flnanclal Llabilities

(i) Borrowlngs
(ii) Lease Liabilltles
(iii) Trade Payables

(a) total outstandlnB dues of mlcro

enterprises and small enterprises

(b) total outstanding dues of creditors

other than micro enterprises and small

(b) Other Current Liabilities
(c) Provisions
(d) Current Tax Llabllitles (Net)

TOTAT EQUITY AND LIABILITIES

TOTAT ASSETS

EQUIW AND LIABILITIES

Equlty
(a) Equity Share capital
(b) Other Equity

PLAZA WIRES LIMITED (FORMERLY KNOWN AS PL/AZA WIRES PRIVATE LIMITED)

ANNEXURE - I

RESTATED STATEMENT OF ASSETS AND LIABIL;TES

Slgniflcant Accountlng Pollcles and Notes forminS part of

the Restated Flnanclal statements

As per our report of even date attached

For Shailendra Goel & Associates

tlrm Reglstratlon Number: 013670N

Chartered

1to48

For and on behalf of the board

Gupta

in INR

Aditya Gupta

Whole Time Director
(DlN:07625118)

Bhavika Kapil

Company Secretary

N'bG,,fu

Partner

Delhl

Date: 07/09/2022

*J^ Managing Director
(DlN:00202273)

Chlef Flnanclal offlcer

Delhl
oatet oilo9l2022

Membershlp No.092852

uorn,pBoWff L/6Uq

March 31,2021 March 31,2020March 31,2022Partlculars
No,

&Y



PLAZA WIRES tIMtTED (FORMERIY KNOWN AS PTAZA WIRES PRIVATE LIMITED}

ANNEXURE. !I

RESTATED STATEMENT OF PROFIT AND LOSS

Slgniflcant Accountlng Pollcles and Notes formlng part 1 to 48

of the Restated Financlal Statements

As per our report of even date attached For and on behalf of the

For Shallendra Goel & Assoclates

Firm Reglstration Number: 013570N

ChartBred

Partnet

ln INR

1.31

1.31

Aditya Gupta
whole Tlme Dlrector

:Iffi
Company Secretary

**opoylr""&

Membershlo No,092862

uo,n,{io UghJS

(DrN ;0020227!l

Chlef Flnanclal Offlcer

Delhi

Datet 0710912022
Delhi

oatet 0710912022

1,767,74

1.64

1,453.78

2.t7
1,591.42

1.98

90.22

35.58

t2.86
157.85

t,769.37

1,385.33
(8.ss)

1,455.95

1,130.66
(3.90)

59.05

37.42

72,4t
149.35

1,593.40

1,255.69
(45.2 1)

98.06

40.67

13.00

176.50

1,39s,00 1,538.72L,58/.29

85.08

85.08

24.24

0.45

60.95

50.95

17.3 1

(0.08)

54.58

54.58

13.71

U,9J

40.0450.39 43.72

23

24

25

26

27

28

29

30

I Revenue from operations (net)

IV EXPENSES

Cost of materials consumed
Changes in inventories of finished goods, work-in-
process and Stock-ln-Trade
Employee beneflts expense

Finance costs

Depreciation and amortization expense

Other expenses

Tot.l Erpenres (lv)

v Proflt before exceptlonal ltems and tar (l-ll)
Vl Exceptional ltems

Vlll Tax expense:
Current tax
Adjustment of tax relating to earlier perlods

Deferred tax

ll Other income
lllTotal lncome (l+ll!

INCOME

Vll Profit before tax

lx Profit for the perlod

1.11

(0.30)

0.35

(0.10)

(0.0s)

0.01

0.25
(0.04)

0.81

40.0067.21 43.98

X OTHER COMPREHENSIVE INCOME

A. Other Comprehenslve lncome not to be reclasslfied

to proflt and loss In subsequent perlods:

Remeasurement of gains (losses) on defined benefit
plans

lncome tax effect

other comprehensive lncome for the year, net of tax

XI TOTAT COMPREHENSIVE INCOME FOR THE PERIOD,

NET OF TAX

JT

1.98

1.98

1.43

1.43

xll Earnlngs per rhare for proflt attrlbutable to equlty

shareholders
Basic EPS

Dilluted EPS

w

Note
No.

2027-22 202G21 20L9-20Partl.ulars



PLAZA WIRES LIMITED IFORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITEDI

ANNEXURE .IV
RESTATEO STATEMENT OF CASH FTOWS

CAsH FLOWS FROM OPERATING

Proflv(Loss) batore lncomc taxfrom: 85.08

ln INR

54,58

13.00

0.23

40.57

1.48

0.12

123.32
(0.

1.59

12.18

39.59

(40.s2)

0.01
(3.07)

0,09

ll;I::,',i:i,""-
(DlN:07525118)

&#r-
thavlla (apll

Company Sectetary

AJ,b c,"t-

Adlustm.ntr tor:
Orprrclatlon and Amortls.tlon Expanr
Allowrnc. for brd rnd doubtfsl d.blt
Flnrnca Cgrts
B.d Dlbtt W.ltten Off
Lo55/(prcfit) on $1. ofrss.ts
lntlrG5t on Flx.d Daporlt
lnt!rcst Oth.r
talr y.lur lncom. on stcurity d.poslt (1.!5.)
Sundry brl.ncar wrlttrn b.ck
Othrr non s.th rdjustmtnt

Ch.n8r ln Opcr.tlnt A$!tt.nd Lhbllltlet:
Adlustn.n$lot (lnctcotc) / d.crcos. ln op.totlng otscts:

(lncrGar) / o.cr..sc in lnvsntgrics
(lncr€.s.) / Drc...s. ln Tnd. R.c.lv.bl.s
(lncrcas.)/Dscre.sr ln othsr tlmnclal .srct5
(lncnN)/Decrcrse in othsr surcnt assets

(lncr.rs.)/Dec[$. in othor brnk brlenccs

Adlustm.ntsfot lncrcos. / (d.crcasc) ln operotlng liobilities:

lncreasr/(Dccrcrse) ln Tnda P.yabl!3

lncrcasr/(Decrrase) ln Prcvislons

lncrc.r./(03cr..5.) ln Oth€. Flnrnclal Llabilitlrs

lnc...s./(0.cr..5!) in Oth.r Curr!nt Li.blliti.i

Fl.m Railstr.tlon Numben 013570N

Chartered

12.86

0.03

35,58

1.40

(0.6s)

(0.83)

(0.02)

(0.12)

3.68

(23.10)

2L.25

(0.60)

lLl.07l
(0.s3)

6.43

1.35

0.12

0.24

l{otr3:
l. Thc rbovc cash flow st.tomcnt h.5 b.tn prcparcd undtr the 'lndlreqt M.thod' !s slt oqt in th. lnd AS 7 on 'St!t.m.nt of C!sh Flowt'

2. pnvlou3 y..rt flgur.r havo baln rairouprd/rrarrrn3rd/rccast wharlv!r nrc.3!try to conform to thlt y..r's cla3slflc.tion.

As per our report of aven d.tc attach€d for rnd on beh.lf of the bo.rd

+//
Sr$rf Guptr

,{.n.alnzDh.ctotz (on,mzollrrl

Memb.rshlo No,092852

uo^,pBrfi$bAso
Offl€er

Delhl

Date: 0/09/2022 Delhl
oatat o710912022

@.95

L2.4L

3.s0

37.42

0.u
0.16

{0.62)
(0.97)

(0.02)

(0.5s)

5.67

(170.4s)

0.94

50.28

0.35

10.19

(0.33)

(0.93)

(15.ss)

t24,7L (7,91) 35.1rCarh G.nerated from Ooeratlons
19.5013.05 15.46

111.65 124.37) 15.51Net cash lnflow from

(14.95)

0.41

1.93

(43.7s)

1.48

(12.s7)

3.10

1.59

CASH FIOWS FROM INVESnNG ACIIVITIESI

Purchrs! of Prop.rty,Plant and EquiPment

Procclds from s.l. of PropartY, Pl.nt .nd EqulPmcnt

lnterest Rscalvad

(7.88) (12.50)Net cash outflow from lnvestlng Actlvltles 142.27

(1.86)

F2.r2)
(3s.41)

77.47

(37.30)

(1.91)

CASH FTOWS FROM FINANCING ACIIVITIEST

Procaedr (R6p.ym€nt) lrom Eorrowinis

lnt.rast & Fln.nc. Ch.r3.5 P.id

Proce€ds frgm lssues of sharor

P.yment of Lr.s. Li.bilty

{3.E9){59.39} 32.26Net cath lnflow louttlowl trom Flnanclnr Adlvltles

0.01

0,09

0.09

0.02

0.05

0,090.08

(0.0u
0.09

Nrt lncGa*/ (deqr.tal ln c.3h.nd b.nl b.l.ncc5
Crsh and bank b.lsncas at th! betlnnln8 of thr flnanclal Year

0.090.08

Raconclllatlgn of cs3h and cath aqulvalentt .3 par the o3h flow

3tttamrnt:
carh and cash Equivalcnt: rr pcr ebove compris. of thr followlnt:

c8h.nd bank balanc€s

cash end bank balances Et end of the veat

o.09.,-^.-" *.' "i'+;n.nr ^I a..h ll^w. 0.08



PLAZA WIRES TIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITEDI

ANNEXURE.III
RESTATED STATEMENT OF CHANGES IN EQUITY

A Equlty Shar! Capltal

ycot 2019-20th. compony hos iub dlvldad lts.xlstlng cqulty shorcslrcm cv.ry oh. cquity sha.c voluc oI Rs.100/-(0n. Hundr.d only).och lully poid up into

10 (fcn) equity shdr.s ollocc volu. ol k. 10 (fcn only) cochtully pald up w...1 16th o.c.mb.r 2019.

7:1 (ln thc ptopotlon of 7 (s.vcn) equv tharcs fot cver 1(on.) cxlsting .quity shotc) vid. boo.d t.solutlon doted 19.03.2022 to qll th. .xlttlng tho.eholdc6 lully Poid up ol th.
compony whose nomcs opp.ot ln th. t gbtut ol mcmbc6 ol th. compony on Motch 2,2022 i.. th. tccotd dot.,

B. Oth.r Equlty

As pe, our report ol even date attached

Flrm R€glstratlon Numb!r: 013570N

Chartered Y
zfi{n.rntotrcaor

Vpntozozzttl

N,b6r&

uoN:rAO? 2ri(z*s

Mltya Gupt

(DlN:0762su8),W
Bh.vlk. |(.pll
Company 5€crltaryOfflcst

D.lhl
DatG: 07/09/2022 0rlhl

o*er 0710912022

3,05,51,920

305.52

38,18,990

38.19

38,18,990

38.19

38,18,990

38.19

38,18,990

38,19

3,81,789

38.18

3t,lt,990
38.19

38,18,990

38,19

3,61,789

38.18

2,57,32,930.0O

267.33

34,37,20t
0.01

Mlrch 31,2022'r
Numbarr
Amount (ln Mlllions)

M.rch 31,2021
Numbtrs
Amount ( In Millions)

March 31,2020'
Numbars

Amount { ln Millions)

313.91103.55 210.34As at March 31, 2020

313.91

313.91

43,72

0.25

103.55

103.s5

210.34

210.34

43.72

0.26

Bal.nc! at th€ Be8lnnlnt of the perlod

Chrng.s ln iccountlni pollcy or prior p.rlod arrors

R.rt ted belanc$ as.t M.rch 31,2020

Profit for th. p.rlod

Oth€r compreh6nslvs lncome
357.89103.55 254.32Total como,ehenslve lncome for the vear

2s4.32 357.89103.55As at March 31, 2021

357.89

(267.33)

50.39

0.81

103.56

(103.s5)

254.32

{163.75)

60.39

0.81

Chrntos ln accountint pollsy or prior perlgd 9rror5

Rartatld bal.ncB at at M.rch,2021
Bonus sh.rGs issurd

Profit for the p6riod

Othar compr.h6nsivt lncom!
151.77 r57.77Total comprehenslve lncomc tor the yerr

L'L.77LsL.17A5 at March 31, 2022

for and on behrll of thc board

P!rtlcuhrr
Balance .t thc

Be8lnnlnS of thc pellod

Chantei ln €qulty share

.apltsl du! to prior perlod

€rr0rl

R.rtrtGd bal.nc. rt thc
b!tlnnln8 ofth.

currant raiortlnS prrlod

Chan8€r ln Equlty thrrc
crpltrl durln8 th. yarr

Balance at the
end of the

p€rl0d

Securltle! Premlum
Account

RGtalnad Ermlntr Oth€r components of
Othor Comprehenslv€

lncome

Total

Particula13



PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE .V
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND OTHER EXPLANATORY INFORMATION

Plaza Wires Private Limited was incorporated on 23rd August, 2006 under the Companies Act, 1956 having its registered office at A-74, Okhla

lndustrial Area Phase-2, Delhl-110020. The Company ls engaged in manufacturing and trading of electrlcal wire and allied products. Company has

been converted into a Public Company on LO/O3/2022.

The Company's Restated Financial lnformation for the year ended March 3t, 2022, Ma rch 31, 2021 and March 31, 2020 were approved for issue in

accordance with a resolutio n dated 07 /09/2022.

2.1 TheRestatedFinancial lnformationoftheCompanycomprisesoftheRestatedStatementsofAssetsandLiabilitiesasatMarch3t2022,March3l,
2021 and March 31, 2020 and the Restated Statement of Profit and Loss (including Other Comprehensive lncome), the Restated Statement of
Changes in Equity and the Restated Statement of Cash flows for the year ended March 3L,2022 the year ended March 3L,2O2L, March 31, 2020

and , the Basis for Preparation and Significant Accounting Policies and the Statement of Notes to the Restated Financial lnformation (hereinafter

collectively referred to as'Restated Financial lnformation').

The Restated Financial lnformation has been prepared by the Management of the Company for inclusion in the Offer Document to be filed by the

Company with the Securities and Exchange Board of lndia ('SEBI') in connection with proposed lnitial Public Offering of its equity shares, in

accordance with the requirements ofl
- Section 26 of Part I of Chapter lll of the Companies Act, 2013 (the "Act").

- Relevant provisions of the Securities and Exchange Board of lndia (lssue of Capital and Disclosure Requirements) Regulations, 2018, issued by the

Securities and Exchange Board of lndia ('SEBI') as amended in pursuance ofthe Securities and Exchange Board of India Act, 1992; and

- The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the lnstitute of Chartered Accountants of lndia ("lCAl"), as

amended from time to time (the "Guidance Note").

The Restated Financial lnformatlon hive been compiled from:

l. Annual Audited Financial Statements for the years ended March 3L,2022, March 31, 2021 and March 31, 2020 prepared in accordance with the

accounting standards notified under Companies (Accounting Standards) Rules, 2006 (as amended) and other relevant provisions of the Act

(previous GAAP or lndian GAAP) (hereinafter collectively referred to as "Audited Financial Statements")

The Restated Financial lnformation has been compiled by the Management from the Audited Financial Statements for respective years and:

- there were no changes in accounting policies during the respective years of these financial statements except for the new and amended lnd AS-

116-'Leases'adopted from April 01, 2019; Further, on April 01, 2018 the Company adopted lnd AS 115 "Revenue from Contracts with Customers".

Refer note 2 (B) k for the accounting policies followed pursuant to adoption of lnd AS 115. The adoption of lnd AS 115 did not have any material

imDact.
- there were no material adjustments for previous years in arriving at loss/profit of the respective years;

- appropriate regroupings have been made in the Restated Standalone Financial lnformation of assets and liabilities, statement of profit and loss

and statement of cash flow, wherever required, by reclassification of the corresponding items of income, expenses, assets, liabilities and cash'

flows, in order to bring them in line with the accounting pollcies and classlfication as per the Schedule lll of Companies Act, 2013, requirements of

lnd AS 1 and other applicable lnd AS principles and the requirements of the Securities and Exchange Board of lndia (lssue of Capital & Disclosure

Rear riramant<l Raor rlatinns 2Ol R as amendcd

2.1 Basls of measurement
The Restated Financial lnformation of the company have been prepared in accordance with lndian Accounting Standards (lnd AS) notified under

the Companies (lndian Accounting Standards) Rules, 2015 (as amended) on a Historical Cost Convention on accrual basis, except for the following

material items:
- Certain financial assets and liabilities that are measured at fair value.

-Net defined benefit plans- Plan assets measured at fair value less present value of defined benefit obligation.

Determlnlng the Fah Value
While measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. Fair values are cateSorised

into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows.

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly

(i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).
levels of the fair value hierarchy, then the fair valuelf the inputs used to measure the fair value of an asset or a liability fall

measurement is categorised in its entirety in the same level of
measurement.

as the lowest level input that is significant to the entire

_l
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ANNEXURE - V

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES ANO OTHER EXPLANATORY INFORMATION

A llebllltylg cla$lfled ascur.entwhen lt li:
-'Expected to be settled ln normaloperatlng cycle,
-'Held primarlly forthe purpose oftradin&
-'Due to be settled within twelve months afterthe reportin8 year, or
-'There 15 no uncondltlonal rlght to deferthe settlement ofthe liabllltylor at least twelve months afterthe reportinS year.

The company classifies allother liabilities as non-current.
The operatlng cycte is the time between the acquisition of assets for processlng and thelr reallsation ln cash or cash equivalents Deferred tax

assets and liabilities are classified as non-current assets and liabilitles. The Company has ldentified twelve months as its normal operating cYcle.

1 Property, PlantAnd Equlpment:
(l) Recognltlon and measurement

property, plant and equlpment are measured at cost (which includes capitatised borrowing costs) less accumulated depreciation and accumulated

impairment losses, lf any.

The cost ofan ltem ofproperty, plant and equlpment comprlses:

a) lts purchase price, including lmport duties and non-refundable purchase taxes, after deductlng trade dlscounts and rebates

b)any costs directly attrlbutable to bringing the asset to the location and conditlon necessary for it to be capable of operatinS in the manner

intended by the manaBement,
c) the initialestlmate ofthe costs ofdismantling and removlnS the item and restorintthe slte on which it ls lo.ated.

lf significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items (major

components) of property, plant and equlpment and depreclated accordlnBly

The gain or loss arising on the disposalor retirement ofan item of property, plant and equipment is determined as the ditference

between the sales proceeds and the carryin8 amount ofthe asset and is recognlsed ln the restated standalone statement of profit and

loss on the date of disposal ot retlrement
On tiansltion to tna lS as on Aprll 1, 2O2O the Company has elected to measure certain items of Property, Plant and Equipment at cost as per lnd

AS. The same are consldered as deemed cost on the date oftransition to lnd AS.

(ll) Subsequentexpendlture- ' 
Subsequent expendlture is capitalised only if it is probable that the future economic benefits associated with the expenditure will tlow to the

Company.

(lll) Oepreclatlon, Estlmated u.eful llte and Estlmated resid!.lvalue

Depreciation is calculated using the straight Line Method, pro rata to the period of uie, takinS into account useful lives and residual value of the

assets, The useful life of assets & the estimated residual value taken from those prescribed under Part C of schedule ll to the Companies Act, 2013.

Oepreclation is computed with reference to cost. Oepreciation on addjtions during the year is provided on pro rata basis with reference to monlh

of addition/installation. Depreciation on assets disposed/discarded is charted up to the date of sale excluding the month in which such assets is

50ld.

2.2 Curcnt and l{on-Current Cla$lflaatlon
The Companv presents assets and llabilities ln statement of financial posltlon based on current/non-current classification. The Company has

presented non-current a$ets and current asiets before equity, non-current liabilities and current liabllities in accordance with Schedule lll, 0ivision

llofCompanlei Act,2013 notifled by MC-A.

An a$et kclasslfled as current when lt ls:
-'Expected to be reallsed o. intended to be told or consumed in normaloperating cycle,
-'Held prlmarlly for the purpose oftradlng,
-'Expeded to be.eallsed wlthln twelve months afterthe reporting year, or
-'Cash or cash equlvalent unless restricted from belnS exchanged or used to settle a liability for at least twelve months afterthe reporting year.

Allother assets are classlfled as nan-current.

2.3 Functlonal and Prosentatlon Currency
Items included in the Restated Financial lnformation of the Company are measured using the currency of the primary economic environment in

which lt operates l.e. the "functlonal currency". The Company's reitated flnancial lnformation are presented ln lNR, which the Company's

functional currency. All amounts have been rounded to the nearest Millions, unless otherwlse lndlcated.

The preparatlon ol the tinancial statements ln conrormity wlth lnd AS requirer mana8ement to make judgemehts, estimates and assumptions that
2.4 affect the apptication of accounting pollcles and the reported amounts of assets, liabilltles, income, expentes and dlsclosures of contingent assets

and liabilities at the date ofthese Ilnancialstatements and the reported amounts of revenues and expenses for the years presented.

These judgments and estimates are based on manaSemenfs best knowledge of the relevant facts and circumstances, having retard to previous

experience, but actual results may differ materlally from the amouhts included in the financial statements.

Ertimater and underlying assumptlons are reviewed on an on-8oint basis. Revisions to accountin8 estimates are recognised in the period in which

the estimate i5 revised and future periods affected.

The lnformation about signlficant areas of estimation uncertainty and critical judgments in applYing accounting policies that have the most

significant effect on the amounts recognized in the financial statements. Refer Note 3 for detailed discr,lssion on estimates and judgements.
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ANNEXURE .V
SUMMARY OF SIGNIFICAI{T ACCOUTTTING POLICIES AND OTHER EXPI.AI'IATORY IT{FORMATION

The assets resldualvalue and useful life are reviewed and adjusted, lf appropriate, at th€ end of each reporting year. Gains and losses on disposal

are determlned by comparlng proceeds wlth carrylng amounts. These are included ln the statement of Profit and Loss.

Prooenv, olant end eoulom€nt Usefulllfe as per aompany
BulldlnB
Office Equlpments
Computer
Furnlture and Fixtures
vehicles
Plant and Machlnery
Solar Plant

30/50Yea.s
5/8/10Years

3 Years
10 Yea15

8/10 Years
15 Years

25 Years

2 INTANGIBLE ASSETS

ldentifi.ble lntangible assets are recognlsed when lt is probable that future economic beneflts attributed to the asset will flow to the Company and

the cost ofthe asset can be reliably measured,

Gains or losses arlslng from derecognltlon of an Intangible asset are measured as the difference between the net disposal proceeds and the

carrying amount ofthe asset and are aecognised in the statement of profit and loss when the asset is derecognised.

(l) Recotnltlon and measurcnent
computea software's have tlnite useful liver and are measuaed at cost less accumulated amortlsatlon and any accumulated impairment losses

(ll) Sub5equentexpendltu.e
Subsequent expenditure is capitalised only when it increases the future economic benefits embodaed in the specific asset to which it relates. All

other expenditure, lncludlng expenditure on internally generated goodwill and brands. when incurred ls recognlsed in statement of profit or loss.

(llu Amortlsatlor
Amortisation ls calculated to wrlte off the cost of intangible assets less their estimated resldual values usin8 the straiSht-line method over their

estimated useful lives and is generally recoSnised ln statement of profit or loss. Computer software are amortised over their estimated useful life

or 5 years, whlchever is lower.

od Lrseful lives and residualvalues are reviewed date and adjusted, if required

3 lmpalrment of non ,lna nalal assets
An asset is considered as impalred when at the date of Balance sheet, there are indications of impairment and the carrying amount of the asset, or

where applicable, the cash generating unlt to whiah the asset belongs, exceeds its recoverable amount (i.e. the higher of the net asset sellinS pri.e

and value In use).The carrying amount is reduced to the recoverable amount and the reduction is recognized as an impairment loss in the

statement of profit and loss. The impairment loss recoSnized in the prior accounting period is reversed if there has been a chanSe in the estimate

of recoverable amount. Post lmpairment, depreciation is provided on the revised carrying value ofthe impaired asset over its remaining useful life.

lmpairment losses are reco8nised ln the restated statement of profit and loss,

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that Previously recognised

impairment losses no longer exirt or have decreased. lf such indication exists, the Company estimates the asset's or CGU's recoverable amount- A

previously recognised impalrment loss js reversed only if there has been a chan8e in the assumptions used to determine the asset's recoverable

amount since the last impairment loss was recognised. The reve6al is limited so that the carrying amount of the asset does not exceed its

recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss been

recognised for the asset In prior years. Such reversal is recognised in the restated summary statement of profit and loss unless the asset is carried

at a revalued amount, in which case, the reversal is treated as a revaluation increase,

Flnanalalassets

lnltlal,ecognltlon and measurement

All financial assets are initially recognized at fair value. Transaation costs that are directly attrjbutable to the acquisition or issue of financial assets,

which are not at falr value through protlt or 1055, are adjusted to the Ialr value on lnltial recognition. Financlal assets are classifled, at initial

recotnltlon, as financialassets measured at falr value or asllnancialassets measured at amortised cost.

Subsequent Measu,ement
Flnanclal A55ett measured at Amortiied Cost IAC)

A Fjnancial Asset ls meaiured at Amortlsed Cost lf It ls held withln a buslness model whose objective 15 to hold the asset in order to collect

contractual cash flows and the contractual terms of the Financial Asset give rise on specified dates to cash flows that represent solely payments of

principal and interest on the principal amount outstandinS.

Finan.lalAssets measured at Falr Value Throuth Other Comprehenrlve lncome {FVTOCI)

A Financiat Asset is measured at FVTOCI if it is held within a business model whose objective is achieved by both collectinS contractual cash flowt

and selling Flnanclal Assets and the aontractual terms of the Financial Asset give rlse on specified dates to cash flows that represents solely

4

lntanslble Asset Usetul life as per company
10 Yearscomputer Software

60! 4

payments of principal and lnterest on the princlpal amount outstanding.
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Financl.l Assets measured at FahV.lueThrcugh Ptoflt or Loss (FVTPLI

A Financlal Asset which ls not classified in any of the above categories are measured at FWPL. Flnanclal assets are reclassified subsequent to their

recognltlon, if the Company changes its business model for managing those finanaial assets. Changes in business model are made and applied

prospectively from the reclassification date whlch ls the first day of lmmedlately next reportinS period following the changes in business model in

accordance with principles lald down under lnd AS 109 - Flnanclal lnstruments.

oeresotnltlon of flnanclel assets

The Company derecognlses a flnanclal asset when the contractual rights to cash flows from the asset explre, or it transfers the riShB to receive the
contractual cash flows on the finanalal asset ln a transaction in whlch substantially all the riskr and rewards of ownership of the financial asset are

transterred.

lmpalrment ol tlnanalal aiseti
ln .ccordance wlth lnd.AS 109, the Company applles Expected Credlt l-o55 (ECL) model for measurement and recognition of impairment loss on the
followin8 flnancia I asset and credit rlsk etposure:
a) Flnanclal assets that are debt lnstruments and are measured at amo.tlsed cost e.9., loans, debt securitles, deposlts, and bank balance.

b) Trade recelvables
The company follow5 'simplified approach'for recognition of lmpalrment loss allowance on:
- Trade recelvables whlch do not contaln a significant ftna nclng aomponent
The application of slmpllfled approach does not require the Company to tr.ck changes in aredit risk. Rather, it recognises lmpairment loss

allowance ba5ed on lifetlme ECL5 at each reporting date, rightfrom its initialiecoSnition.

- For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a

significant lncrease in the credit risk since initial recognition. Expected Credit loss Model is used to provide for impairment loss.

Derecognltlon

A tinancial llabllity is derecognlsed when the obllgation under the liability is discharSed or cancelled or expires. When an existing financial liabilitv is

replaced by another from the same lender on substantially different terms, or the terms of an existinS liability are substantially modified, such an

exchange or modification ls treated as the derecognition of the origjnal liability and the recoSnition of a new liability The difference in the

respective carvlng amounts is recognised in the statement of profit or loss

CASH AND CASH EQUIVATENT

Cash ahd cash equivalent lncludlng other bank balances ln the restated 5ummary statement of assett and liabilities comprise cash at banks and on

hand and short-term deposlts with an origlnalmaturity ofthree months or less, which are subject to an insiSnificant risk of chanSes in value.

For the purpose of the restated summary statement of cash llows, cash and cash equlvalents Including other bank balances consist of cash and

short-term deposits, as deflned above as they are considered an integral part ofthe Company's cash management.

6

5 Flnanclal lla bllltles
Classlflcatlon

The Company classifi€s lts financial liabilities in the following measurement cate8oriesi
-thoseto be measured subsequently at fair value through profit and loss-[FVTPL]; and
-those measured at amortlsed cost. [ACl

lnltial reco$itlon and measurement
Flnanclalliabilities are classlfled, at initial recognition, as financialliabilities at falrvalue through profit or loss or at amortised cost.

All flnanclal liabilities are recognlsed lnitially at fair value and, in the case of loans and borrowinSs and payables/ net of directly attributable

transactlon costs.
The Compa ny's tina ncial lia bilities lnclude trade and othe. payables, lease liabilitie5,loans and borrowings including bank overdrafts

subsequent meaturement
The measurement offinanclal llabilities depends on their classification, as described below:

Flnanclalllabllltlei at fal, value thtough proflt or loss IFVTPL)
tinanclal liabttitles at fair value through profit or loss IFVTPLI lnclude financial liabilities designated upon initial recognition as at fair value through

profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing ln the near term. This

category also includes derivative financial instrLrments entered into by the Company that are not designated as hedging instruments in hedge

relationshtps as defined by lnd-As 109. Separated embedded derivatives are also classified as held for trading unless they are designated as

eff ective hedging instruments,
Gains or losses on liabilities held fortradint are recognised in the profit or loss.

Fin.ncialliabtlities designated !pon lnitial recognition at fair value through profit or loss are designated at the initialdate ofrecoSnition, only ifthe

criteria in tnd-As 109 are sati+fied. For liabilities designated as FWPI-, fair value gains/ losses attributable to changes in own credit risk are

recognized ln OCt. These gain loss are not subsequently transferred to statement of profit or loss. However, the Company may transfer the

cumulative gain or loss within ehuty. Allother chanSes in fairvalue ofsuch liabllity are recognised ln the statement of profit or loss.

Flnan.lal llablllties at anortbel.ost (Loans and borrowlngr)
After initial reaognitjon, interest-bearinS loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and

losses are recognised in profit or loss when the liabilities are derecognlsed as well as through the EIR amortlsation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an inteSral part of the EIR

The EIR amortisatlon ls lncluded as flnance costs ln the statement of proflt and loss. This categoay generally applies to borrowings.



Stores and Spares are valued at cost.

Work in-Progross are valued at cost

The valuatlon ot lnventories includes taxes, duties of non refundable nature and direct expenses and other direct cost attributable to the cost of
lnventory, het ofexcise duty/Goods and Servlce Tax/ aounteNalllng duty/ education cess and value added tax.

Net realisable value is the estlmated sellln8 price in the ordinary course of business, less estimated costs of completion and the estimated costs
necessary to make the sale. The net realizable value of work-in-progress is determined with reference to the selling prices of related finished
products. Raw materlals and other supplles held tor use ln production of finished products are not written down below cost except in cases where
materialprices have decllned and it ls estimated that the cost ofthe finished product5 willexceed their net realizable value.

E EARNINGS PER SHARE

(l) Baslcearnln$pershare
Basic earnings per shares ls calculated by dividing Profit/(l,oss) attributable to equity holders (adjusted for amounts directly charged to Reserves)
before/after Exceptional ltem5 (net oftax) by welghted averaSe number of Equity shares, (excluding treasury shares).

(ll) Dlluted oarnlngs persh.re
0iluted earnlngs per shares i5 calculated by dividlng Proflt/(Loss) attributable to equity holders (adjusted for amounts directly charged to Reserves)

before/after Exceptional ltems (net oftax) byWeighted avera8e number of Equity shares (excluding treasury shares) considered for basic earning
per shares adjusted for the effects ofdilutive potentlal Equlty shares.

9 FOREIGN CURRE'{C"T

Forelgn curjency tEnsacllons
Transactions in toreign currencies are translated lnto the functlonal currency of the Company at the exchange rate prevalling at the date of the
trahsactlons. Monetary assets (other then investments in companies reSistered outside lndia) and llabllitles denominated in foreiSn currencies are
trahslated Into the functiona I cu rrency at the exchange rate at the reporting date.
Difference on account ofchanges in foreign currency are generally charged to the statement of profit & loss

10 Revenue recotnltlon
(l) sale ofgoods

Revenue from sale of goods ls recognlsed when controlor substantlal risks and rewards of ownership are transferred to the buyer under the terms
ofthe contract

Revenue is measured at the amount ot consideration which the Company expects to be entitled to in exchange fortransferring distinct services to a

customer as specified in the contract, excluding amounts collected on behalf of third parties (for example taxes and duties collected on behalf of
the government). Consideration ls generally due upon satisfaction of performance obllgations and receivable ls recognized when it becomes

unconditional.

The Company does not have any contracts where the perlod between the transfer ofthe promised toods or services to the customer and payment

by the customer exceeds one year. fu a consequence, it does not adjust any of the transaction prices for the time value of money.

Revenue is mealured besed on the transadion . 
p rice, which is the consideration, adjusted for discounts and claims, if any, as specified in the

contract with the austomer, Revenue also excludes taxes collected from customers.

(ll) Contrad Balances

Trade Recelvables
A receivable represents the Company's ri8htto an amount ofconsideration that is unconditional.

Contract llabllltles

A contract liebility is the obligation to trensfer goods or services to a customer for which the Company has received consideration (or an amount of
consider.tion Is due) from the customer. lf a customer pays consideration before the Company transfers goods or servjces to the customer/ a

contract liability i5 recognised when the payment is made. Contract liabilities are recognised as revenue when the Company performs under the
contract.

(lll) Other lncome
Other lncome ls comprised primarily of interest income. lnterest income is reco8nized using the effective interest method and where no significant
uncertainty as to measure orcollectabiliw exlsts.

11
(D

(a)

EMPLOYEE BE'{EFITS

Durlnt Employment benEf lts

Short term employee benetlts

Short-term employee beneflts are expensed as the related service is provided. A liability is recognised for the amount expected to be pald if the
Company has a present legal or construdive obligation to pay this amount as a result of past service provided by the employee and the obliSatjon
can be estimated reliably.

Post Employment benetits

Detined .ontrlbutlon plans

A defined contribution plan is a post employment benelit plan under which a co

0tt
(a)

no legal or constructive obligation to pay further amounts.

contribution into a separate entity and will have
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7 INVENTORIES

Raw Matedali are valued at cost.

Flnlshed stocks are valued at cost or net reallsable value whlchever ls lower.
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{b) oeflnod bonellt pl.ni

The Company pays gratuity to the employees who have ha5 completed five years of service with the company at the time when employee leaves

the Company.
The gratulty llablllty amount ls unlunded and formed exclusively for gratuity payment tothe employees.

The ltablllty in respect of gratulty and other port-employment benefits ls calculated usin8 the Proiected Unit Credit Method and spread over th€

perlodr durlng whlch the benerlt ls expected to be derlved from emploYeesr servlces

Re-measu.ement ofdeflned beneflt planr in respect of post employment are charged to Other Comprehenslve lncome.

Compensated Absences : Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the end of

the yearare treated as shortterm employee beneflts. The obllSatlon towards the same ls measured at the expected cost of accumulatin8

compenrated absences as the eddltlonalamount expeated to be pald as a result ofthe unused entltlement as at the year end

(c) Termlnatlonbenetlti

Termlnatlon beneflts are payable when employment ls termlneted by the Company betore the normal retirement date or when an employee

accepts voluntary redundancy ln exchange for these beneflts. In case of an offer made to encourage voluntary redundancy, the termination

benefits are measured based on the number ofemployees expected to accept the oIfer,

12 INCOMETAXES

lncome tax expense compdses current and deferred tax. Tax ls recoSnised in statement of protlt and loss, except to the extent that it relates to

items recognlsed in the other comprehenslve income or ln equity, ln which case, the tax is also recoSniled ln the other comprehensive income or in

equity.

(l) Cu..ent tax

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities, based on tax rates

and lawithat are enacted or subsequently enacted at the Balance sheet date.

Current taxassets and liabllitles ate offsetonly lt, the Company:

a) has a legally enforceable rlght to set offthe recognlsed amounts; and

b) intends eitherto settle on a net basls, or to reallse the asset and settle the liabllity simultaneously.

Current tax provlslon ls computed tor lncome calculated after conslderlnS allowances and exemptlons under the provisions of the applicable

lncome Tax Laws, Current tax assets and current tax liabllities are ofl set, and presented as net.

(ii) Dete.red tax
Oeferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the

corres ponding tax bases used ln the computation oftaxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are erpected to apply in the year in which the liability is settled or the asset

realised, based on tax rates (and tax laws) that have enaated or substantively enacted by the end ot the reporting year' The carrying arnount of

Deferred tax liabilitles and arsets are reviewed at the end of each reportinS year. Deferred tax is recognised to the extent that it is probable that

futuretaxable profitwillbe available against which they.an be used.

The measurement of delerred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the

reporting date, to recover or settle the carryinS amount of its assets and llabllities,

Deferred tax assets and llabilities are offset only if:

a) the Company has a legally entorceable riShtto set offcurrent tax assets against current tax liabilities; and

b) The Deferred Tax Assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority on th€ same taxable

Company.

Minimum alternate tax (MAT) paid in a year is charged to the Statement of Profit and Loss as current tax. The company recognizes MAT credit

avallable as an asset only to the extent thatthere ls convlnclng evldence that the companYwlli pay normal lncome tax durlng the specified period

i.e. the perlod for whlch MAT credit ls allowed to be carried forward.

ln the year in which the company recognizes MAT credit as an asset in accoadance with the GN on accountinStor Credit Available in respect of

Minimum AlternateTax underthe lncomeTaxAct, 1961, the sald asset Is created by way ofcredlt to the Statement of Proflt and Loss and shown as

,,MATCredit Entitlement.,,The company reviews the "MATcredit entitlement" asset at each reporting date and writes down the asset to the extent

the company does nothave aonvincing evidence that it will Pay normaItax during the sPecified period'

13

(l) ai. lessee

The company recognises a RlSht_of_use a55et and a

cost, whlch comprises the lnltialamount ofthe lease

initial direct costs incurred and an estimate of costs

which lt l! located. less anv lease lnEentlves received

lease liabillty at the lease commencement date. The rlSht-of'use asset is initially measured at

liability adjusted for any lease payments made at or before the commencement date, plus any

to dismantle and remove the underlYing asset or to restore the underlying asset or the site on

€6

14 TEASES

The company has applled lnd AS 116 uslng the modlfled retrospective approach and therefore the compa.ative information ha5 not been restated

nnd.ontlnues to be reported under lnd AS 17.

E0RROWING COSTS

General and speclflc Borrowihg costs that are directly attributable to the acqulsition, constructlon or production of a qualifying asset that

necessarily takes a substantial period of tlme to tet aeady Ior its intended use are capitalised as part of the cost of that asset till the date it is readY

for its intended use or sale. Other borrowinc aosts are recognised as an expense in the Vear in which thev are incurred,



The lease liability is measured at amortised cost using the etfective interest method, lt is remeasured when there is a change in future lease
payments arlrlng from a change ln an lndex or rate, lf there ls a change in the company', estlmate of the amount erpected to be payable under a

residualvalue guarantee, or Ifcompany changes lts assessment ofwhether lt willexercise a purchase, extension or termination option,

When the lease liability is remeasured ln this way, a correspondlng edjustment is made to the carrying amount of the righFof-use asset, or is

recorded In protit or loss lfthe carrylnS amount ofthe rlght-of-use asset has been reduced to zero.

shod.team leases and leases oflow.value assets

The company has elected not to recognise right-of-use assets and lease liabilities for short-term leases that have a lease term of 12 months. The

company recognises the lease payments associated with these leases a! an expense on a straight-line basls over the lease term unless the receipts

are structured to increase in line with exoected aeneral inflation to comoensate for the erDected inflationarv cost increases,

(ll) A5 a lesso,

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the Company to the lessee.

Amounts due from lessees under finance leases are recorded as receivables at the Company's net investment in the leasei. Finance lease income is

allocated to accountlng Derlods so as to reflect a constant periodic rate of return on the net investment outstandinq in respect ofthe lease.
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The Rlght-of-use asset ls subsequently depreciated using the straight-line method from the commencement date to the earlier of the end of the
useful life of the right-of-use asset or the end of the lease term. The estimated useful lives of right-of-use assets are determined on the same basis

as those of property and equlpment. RlSht of- use assets are depreciated on a straight-line basis over the shorter of the lease term. ln addition, the
Richt-of-use asset is oeriodicallv reduced bv imoairment losses. ifanv. and adiusted for certein re-m€asurements of the l€ase liabilitv.

Lease income from operating leases where the company Is a lessor is recognised in income on a straiSht-line basis over the lease term unless the
receipts are structured to lncrease in linewith expected generalinflationtocompensateforthe expected inflationarycost increases.

15 PROVISIONS ANO CONTINGENT I.IABILITIES & ASSETS

Provisions are recoSnised when the Company has a present obliSation (legal or constructive) as a result of a past event. lt is probable that an

outflow of resources embodylng economic benefits will be required to settle the obligation and a reliable estimate can be made of the arnount of
the obligatlon. lf the effectofthetlmevalue ofmoney is material, provisionsare discounted usingequivalent period government securities interest

rate. unwihding of the discount is recognised in the statement of profit and loss as a finance cost. Provisions are reviewed at each balaflce sheet

date and are adjusted to reflect the current best estimate.
Contlngent llabllities are dlsclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the

occurrence or non-occurrence of one or more uncertain future events not wholly withln the control of the company or a present obliSation that
arises from past events where it i5 either not probable that an outflow of resources wlll be required to settle or a reliable estimate of the amount

cannot be made. lnformatlon on contin8ent liability is disclosed in the Notes to the Financlal Statements.

contingent assets are not recoSnised. However, when the realisation of income is virtually certain. then the related asset is no longer a contingent

asset, but it is recoSnlsed as an asset.

16 SEGMENT REPORTING

An operatlng segment ls a component of the Company that engages in buslness activities from which lt may earn revenues and incur expenses,

whose operating results are regularly reviewed by the company's chief operating declsion maker to make decisions for which discrete financial

information is avallable. Based on the mana8ement approach as defined in lnd AS 108, the chief operating decision maker evaluates the Company's
performance and allocates resourcer based on an anBlysls ofvarlous performance lndlcators by business seSments and geographic segments.

17 FAIRVATUEMEASUREMEI{T
The Company measures tlnanclallnstruments at falrvalue at each balance sheet date.

Falr value ls the prlce that would be received to sell an asset or pald to transfea a llability in an orderly transaction between market participants at

the measurement date. The falr value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes

place either:
.) ln the princlDal marketfor the asset or liability, or
b) ln the absence of a principal market ln the most advantageous market forthe asset or liability.

Afalrvalue measurement of a non-financial asset ta*es into account a market participant'5 ability to generate economic benefits by usinB the asset

in its highest and best use or by selling it to another market participant that would use the asset in its hiShest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,

maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

Allassets and llabilltles for wh ich fairvalue is measured or disclosed ln the financialstatements are cateEorised within the fair value hierarchv.
Determlnlng the Falr Value
Whlle measurlng the falr value of an asset or a liabllity, the Company uses observable market data ar far as possible. Fair values are categorised

into different levels in a fair value hierarchy based on the lnputs used in the valuation techniques a5 follows.

level 1: Quoted prlces (unadjusted) ln actlve markets for ldentical assets or liabilities.
Level2: inputs otherthan quoted prices included ln Level l that are observable for the asset or liability, eith
(i.e. derlved from prices).

Level3: inputs forthe asset or liability that are not based on observable market data (unobservable inputs).

6oc,
er directly (i indirectly

The lease llablllty ls lnltlally measured at the present value of the le.se payments that are not pald at the commencement date, discounted using
the lnterest rate impllclt ln the lease or,lfthat rate cannot be readily determined, company's lncrementalborrowlng rate. Generally. the company
uses its incrementalborrowing rate as the discount rate.
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lf the lnputs used to measure the fair value of an asset or a llability fall lnto different levels of the falr value hierarchy, then the fair value
measurement is categorised in it5 entirety in the iame level of the fair value hierarchy as the lowest level input that is significant to the entire
mea5urement.

18 ROUI.IDING OFF OF AMOUNTS
All amounts disclosed ln flnanclal statements and notes have been rounded off to the nearest Millions as per requirement of Schedule lll of the Act,
unles5 otherwl5e stated

(a) lmpalrment test o, on Flnanclal A!5€t5

The Company assesses at each reporting date whether there ls an lndication that an asset may be impalred. lf any indicatlon exists, or when annual
impairment testing for an asset ir required, the Company estimates the asset's recoverable amount. An asset's recoverable amount is the higher of
an asset's or Cash Generating Units (CGU) fair vahe less costs of disposal and its value in use. lt is determined for an individual asset, unless the
a55et does not generate cash lnllows that are largely lndependent to those from other assets or groups of assets. Where the carrying amount of an

as5et orCGU exceeds lts recoverable amount, the asset ls consldered lmpaired and is written down to Its recoverable amount.

ln assessing impairment, manaSement estlmates the recoverabie amount of each asset or CGU based on expected future cash flows and uses an

interest rate to discount them. Estimation uncertainty relates to assumptions about future operatjng results and the determination of a suitable
discount rate.

(b) Recotnltlon and measurement of Provislons and Contlntencies
Provisions and llabilities are recognized in the year when it becomes probable that there will be a future outflow of funds resultinS from past

operations or events and the amount of cash outflow can be reliably estimated. The timing of recoSnition and quantification of the liability require
the appllcation of judgement to existing facts and circumstances. which can be subject to chanSe. since the cash outflows can take place many
years in the future, the carrylng amouhts of provlslons and liabilitles are reviewed reSulady ind adjusted to take account of.hanSinS facts and

circumstances.

(c ) Meaiurements of Deflned benetlt oblitatlons plan

The Cost of the delined benefit plan and other post-employment benefits and the present value of such obligation are determined using actuarial
valuatiohs. An actuarlal valuatlon lnvolves making various assumptions that may ditfer from actual developments in the future. These include the
determination ofthe discount rate, future salary increases, mortality rates and attrition rate. Due to the complexities involved in the valuation and

its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. all assumptions are reviewed at each

reporting date.

(d) lmpal,ment offlnanclal assets

The lmpalrment provislons for flnancial atsets are based on assumptions about risk of default and expected cash loss. The cohpany uses

judgement in making these assumptions and selecting the inputs to the impairment calculation, based on Company's pa5t history, existinS market

condltlons as well as forward looklng estlmates at the end of each reporting year.

Deferred tax assets are recogniaed for unused tax losses to the extent that it is probable that the taxable profit will be available against which the

losses can be utilised. Significant management judgement is required to determine the amount of deferred tax assets that can be recognized based

upon the likely timinB and the leveloffuture taxable profits together with future planning strategie5.

(l) Depreclatlon / Amortlsatlon and usetul live5 of Prope,ty Plant and Equlp,nent (PPE)/ lntanglble Assets: -

PPE / intangible assets are depreciated / amortised over their estimated useful lives, after takin8 into account estimated residual value.

Management reviews the estlmated useful lives and residual values of the assets annually in order to determine the amount of dep.eciation to be

recorded during any reporting period. The useful lives and residual values are based on the Company's historical experience with similar assets and

take into account anticipated technological changes

(e ) lncometaxer
There are transaclions and calqulations lor whlch the ultlmate tax determinatlon is uncertain and would 8et finalized on completion of assessment

by tax authoritles. Where the flnal tax outcome is different from the amounts that were initially recorded, such differences will impact the incorne

tax and deferred tax ln the year ln whlch such determination is made.

from previous estimates.

The depreciation /amortisation for future periods are revised if there are significant changes

JUDGEMEI.ITS AND XEY

Conllngencler
ln the normal course of business, contingent liabilitles may arise from lltigation, taxation and other clalms against the Company. Where it is

managements assessment that the outcome cannot be reliably quantified or is uncertain, the claims are disclosed as contingent liabilities unless

the likelihood of an adverse outcome is remote, Such liabilities are dirclosed in the notes but are not provided for in the financial statements.
When conslderlng the classlflcatlon of legal or tax cases as probable, possible or remote, there ls judgement involved. Although there aan be no

assurance regarding the final outcome oI the legal proceedings, the Company does not expect them to have a materially adverse impact on the
Company'r flnancial position.
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(g) Exceptlonal ltems

Exceptional ltems are those ltems that management conslders. by virtue of their size or incldence, should be disclosed separately to ensure that
the financlal lnformation allows an understandinS of the underlying perfo.mance of the business in the year, so as to facilitate comparison with
prlor perlods. Such ltems a.e material bY nature or amount to the year's result and / or requlre separate dlsclosure ln accordance with tnd AS. The
determlnation as to which ltemr ihould be dlsclosed separateli requlres a detree ofjudgement.

(h) Glob.l he.lth pandemlc on Covld-19
The outb.eak ol corona virus (COVID-19) pandemic globally and in lndia is causing significant disturbance and slowdown of economic activity. tn
as5es5lngthe recoverability of Company's assets such as flnancialarset and non-financialessets, the Company has considered internaland external
informatlon. The Company has evaluated lmpact ofthi5 pandemic on its buslness operatlonr and based on its revlew and current indicato6 of
future economlc conditlons, there ls no significant impact on lti flnancial statements and the Company expects to recover the carrying amount ot
allthe assets.

Mihlstryof corporate Affair5 (McA) notifies new standard or amendments to the existing stanndards. There is no such notification which would
have been appllcable.
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The company's first financial statements prepared ln accordance with lnd AS is as on December 31,202t. The accounting policies set out in Annexure
V - Note 1, 2 and 3 have been applied in preparing the lnd AS financial statements for the year ended March 3t,2022, for the year ended March 31,

2O2t,and March 31,2020 .

ln preparing its openlng lnd AS balance sheet, the Company has adjusted the amounts reported previously in financial statements prepared in
accordance with the accounting standards notified under Companies (Accounting Standards) Rules, 2006 (as amended) and other relevant provisions

of the Act (prevlous GAAP or lndian GAAP). An explanation of how the transition from previous GAAP to lnd AS has affected the company's financial
position, financial performance and cash flows is set out in the following tables and notes.

The financial statement for the period ended December 3!,202t is the first set of financial statements prepared in accordance with lnd AS.

Accordingly, the transition date to lnd AS is April 1,2020. The financial statements for the year ended March 3L,2022 and March 31,202! are

prepared in accordance with lnd AS 101 - First time adoption of lndian Accounting Standards. The restated financial information for the year ended

March 31, 2020 are prepared by the management ofthe company in accordance with Accounting Standards prescribed under section 133 ofthe
Companies Act, 2013 (Previous GAAP or lndian GAAP) after giving effect to the accounting policy as initially adopted on transition date i.e. April 1,

2020.

A. Exemptlons and exceptlons avalled on flrst tlme adoptlon of lnd AS

Set out below are the applicable lnd AS 101 optional exemptions and mandatory exceptions applied in the transition from previous GAAP to lnd AS.

1. lnd AS optlonal exemptlons

l. Cumulatlve translatlon dlfferences

l. Deemed cost

lnd AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment and intangible assets

covered by lnd AS 38 - lntangible Assets as recognised in the financial statements as at the date of transition to lnd AS, measured as per the previous

GAAP and use that as its deemed cost as at the date of transition,

Accordingly, the company has elected to measure all of its property, plant and equipment and intangible assets at their previous GAAP carrying value.

2, lnd AS mandatory exceptlons

L Estlmates

An entiby's estimates in accordance with lnd ASs at the date of transition to lnd AS shall be consistent with estimates made for the same date in

accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless there is objective evidence that those

estimates were in error. lnd AS estimates as at April 1, 2018 are consistent with the estimates as at the same date made in conformity with previous

GAAP, The Company made estimates for following items in accordance with lnd AS at the date of transition as these were not.required under

previous GAAP:

- lmpairment of financial assets based on expected credit loss model.

- Effective interest rate used ln calaculation for disocunting of leases and ROU

ll. Classlflcatlon and measurement of flnanclal assets:

The Company has classified the financial assets in accordance with lndAS 109 on the basis of facts and circumstances that exist at the date of

transition to lnd As.
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B. Reconclllatlons brtw.Gn prevlous GAAP snd lnd AS

lnd AS 101 requlres an entlty to reconclle equlty and total comprehenslve lncome for prlor perlods. The followinS tables represent the reconclliatlons from prevlous GAAP

to lnd AS.

L ReGonclll.tlon of as at Msrch 2020 ln INR

196.41

2.3s

3.55

1.84

3.57

(0.06)

3.69

3.49
< Ef

196.41

3.57

2.35

7,2t

17.77].

0.07

29L.75

299.54

0.09

10.60

0.31

2r1.35

71,39

204.15

291.75

7L.32

307.4L

0.09

10.60

0.31

673.77681.47 17.701

885,1388s.52 (0.49)

(4.31)
38.19

313.91

38.19

3 18.22

352.10

49.63

2.55

7.27

s.38

356.4r

49.63

7.27

5.57

(4.31)

2.s5

(0.19)

64.82

93.30

311.94

t.27

51.15

1.50

9.04

(0.00)

0.19

2.36

L.27

62,47

311.94

93.30

5 1.16

1.31

9.04

1.47 468,21466,74

(0.49)

8

1,4

8

4

2

5

6

1

2

1

885.52

ASSETS

I Non-Current Assets

(a) Property, Plant and Equipment
(b) Right -Of- Use Assets

(c) Other lntanglble Assets

(d) Financial Assets

(i) Other Financial Assets

(e) Deferred Tax Asset (Net)

ll Curent ass€ts

(a) lnventories
(b) Financial Assets

(i) Trade Receivables

(ii) Cash and Cash Equivalents
(ill) Bank Balances Other than (iil) above
(lv) Other Financial Assets

(b) Current Tax Assets (Net)

(c) Other Current Assets

Llabilltles

I Non Curent Llabllltles
(a) Financlal Llabllltles

(l) Borrowlngs
(ii) Lease Llabilitles
(lil) Other Flnanclal Liabilities

(b) Provisions

(c) Deferred Tax llabllltles (Net)

ll Currcnt Uabllfties
(a) Flnanclal Llabilitles

'(i) 
Borrowings

(ll) Lease Llabilitles
(iil) Trade Payables

(a) total outstandlnt dues of mlcro enterprlses and

small enterprises
(b) total outstandlng dues of creditors other than

micro enterprlses

and small enterprlses
(lv) Other Flnanclal Llabllitles

(b) Other Current Llabllities
(c) Provlsions

(d) Current Tax Liabllltles (Net)

TOTAL EQUITY AND LIABILITIES

TOTAT ASSETS

EQUITY AND TIABILITIES

Equity
(a) Equity Share capital
(b) Other Equlty

tl t

Goe, c

lnd-ASParticUlars
Notes IGAAP. l_nd-AS Adlustments /i' Reitatement . r

885. l3
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ll. Reconclllatlon of as at March 202L 0.00

. The previous GAAP figures have been reclasslfied to conform to lnd AS presentation requirements for the purpose of this note

ln INR

195.52

1.93

2.77

2.54

(0.04) 2,73

195.52

2.54
1.93

477.23

0.09

10.25

0.14

27.47

200.22

286.07

2.50

lLl.27l

0.14

465.96

0.09

10.25

0.14

27,6t

202.72

286.07

(11.13) 790.13801.26

1,001.48 (8.53) 992.85

17.23)

38.19

357.89

403.31

87.58

5.33

5.14

5.18

17.z3l

r.82

(4.20)

395.08

87.58

L,6Z

6.33

5.14

0.99

L0,,24

345.45

102.94

34.60
1.05

9.89

(2.38)

0.98

101.86

1o2.94

345.45

0.98

34.60

1.06

9.89

494.91493,94 0.98

992,85

8

1,4

8

4

5

6

1

2

1

1,001.48 (8.63)

ASSETS

I Non-Currcnt Arsets
(a) Property, Plant and Equlpment
(b) Rlght -Of- Use Assets
(c) Other lntangible Assets

(d) Financial Assets

(l) Other Financial Assets

ll Current assets
(a) lnventories
(b) Financial Assets

(l) Trade Receivables

(ii) Cash and Cash Equivalents
(iv) Bank Balances Other than (iii) above
(vil Other Financial Assets

(c) Other Current Assets

Uabllitles

I Non Current Llabllltles
(a) Flnancial Llabilltles

(l) Eorrowings
(ii) Lease !labillties
(lv) Other Flnancial Llablllties

(b) Provislons

(c) Deferred Tax liabilities (Net)

ll Curr.nt Llabllhl.s
(a) Flnanclal Llabllltles

(l) Eorrowings
(ll) Lease Llabllitles
(lll) Trade Payables

(a) total outstandlng dues of micro enterprlses and

small enterprlses
(b) total outstandlng dues of creditors other than

mlcro enterprlses

and small enterprlses
(lv) Other Flnanclal Llabilitles

(b) Other Current Llabilltles
(c) Provislons

(d) Curent Tax Llabllitles (Net)

TOTAL ASSETS

TOTAT EQUIW AND LIABILITIES

EQUITY AND TIABITITIES

Equlty
(a) Equity Share capital
(b) Other Equlty

t

60e, c

lnd-A5 Adjustments /' Restatement
lnd-AsParticulars

Notes IGAAP

38.19

365.12
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l. Reconclllatlon ot a5 6t M.rch 31, 2022

llCurr€ntassets
(a) lnventories
(b) Flnanclal Assets

(U T6de Receivables

(li)Cash and Cash Equlvalents
(lll) Eank Balances Otherthan (lll)above
(iv) Other Flnanclal Asseta

(c) Other Curent Ass€ts

TOTAI. ASSEIS

EQUITYAND UAAIUTIES

Equlty

{a) Equlty Share capltal
(b) Other Equlty

Llabllltl€s
I Non Cu.r.nt Ll.bllltlcr

(a) tlnanclal Llabllltles
(l) Borrowlngs
(ll) Lease Llebllltles
(lll) Other tlna nclal Uabllltle5

(b)Provlslont
(c)D€ferred Tax llabllitles (Net)

ll Curr.nt Llabllltl€s
(a) tlnancial Llabllltles

(l) Borowlngs
(ll)Lease Llabllltles
(lll)Trade Payabl€s

(a) total outstandlng dues of micro ent€rprlses and

small enterprlses
(b) total oulstandlng dues ofcredltors otherthen
mlcro enteprlses
and small enterprlses

(b) Other Cunent uabllltles
(c) Provlslons

(d) Current Tax l-labllltles (Net)

TOTAL AND LIAEII.ITIES

4

7

5

6

1

2

1

228.06

1.99

3.07

1.33

(0.04)

228.05

1.33

1.99

3.03

233.12

309.17

454.S8

0.08
11.18

o.47
43.86

1.29

(11.30)

0.07

214.42

309.17

443.28

0.08

11.18

0.41

43,93

819.35 (11.23) 80E.11

1,052.47 (9.94) 1,042.53

305.52

159.13 (7.36)
305.52

!5t.77
454.55

52.29

6.45

5.92

8.83

(7.35)

0.51

(3.e3)

457.28

32.29

0.51

6.46

5.92

4.90

73.50

348.62

109.24

34.86

0.53

21.07

(3.32)

0.75

70.17

348.62

o.7s

109.24

34.86

0.53

2t.o7
o.15 515.07

1,O52,47 (e.94) 1,042.53

nt ln lNRMll

60.,a

Partlculars
Notes IGAAP ln d.AS Adlustm.nt! /

Ind-AS

514.32

8

7,4

8

ASSETS

I Non-Currut Asret5
(a)Property, Plant and Equlpment
(b) Risht 'Of- Use Assets
(c) Other lnta nglble Asets
(d) FlnanclalAssets

(l) Other Fhanclal Assets
(€)oeferred Tax Asset {Neo
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lll. Reconclllatlon of total 2020

i The previous GAAP figures have been reclassified to conform to lnd AS presentation requirements for the purpose of this note

lv. Reconclliatlon of total lncome for the ended March 202t

REVENUE

I Revenue from operations (net)

ll Other income

lll Total Revenuc (l+ll)

IV EXPENSES

Cost of materials consumed

Changes ln lnventories of flnlshed goods, work-in-process and

Stockin-Trade
Employee benefits expense

Finance costs

ln INR

ln INR

Depreciation and amortization expense

Other expenses

I Expensls (lv)

Profit/(loss) before exceptional ltems and tax (l'll)
Items

Profit/(loss) before tax

1&9

u,7l 60.95

L,59t.42

r.96 0.01

!,59L.42
1.98

98.06
40.57

13.00

176.50

1,593.40

1,255.69

(4s.21)

1,593.39

1,255.59

(4s.21)

98.12

40.48

10.29

t79.34

to.osl
0.19

2.72

(2.84)

0.01

r,$8.72

54.58

13.71

0.93

1,538.70

54.58

13.71

0.72 0,2L

0,02

(0.01)

(0.22) 40.0440.25

1&9

2

REVENUE

I Revenue from operatlons (net)

ll other income
lll Total RGvenuc (l+ll)

Changes in lnventories of finished goods, work-in-process and

Stock-in-Trade

Excise duty on sale of goods

Employee beneflts expense

Finance costs

Depreciatlon and amortlzation expense

Other expenses

lV Total Expenses (lV)

Vl Tax expense:

Current tax

AdJustment of tax relatlng to earlier perlods

Deferred tax

V Proflt/(loss) before tax

Vll Proflt/(loss) for the petlod

IV EXPENSES

Cost of materlals consumed

(0.0s)

0.01

(0.0s)

0.01

(0.04) (0.04)

(0.26) 40.00

VIII OTHER COMPREHENSIVE INCOME

A, Other Comprehenslve lncome not to be reclasslfled to proflt and

loss ln subsequent perlods:

Remeasurement of gains (losses) on defined benefit plans

lncome Tax Effect

other Comprehenslve lncome for the year, net of tax

TOTAT COMPREHENSIVE INCOME FOR THE PERIOD, NET OF TAX

3&

40,25

0.02

1,453.78

2.r7
1,453.78

2.15

0.02

0.36

0.05

t.79
1.59

69.06

37.42

12.4r

149.35

1,455.95

1,130.66

(3.s0)

68.70

37.37

10.62

L47.76

1,455,94

1,130.66

(3'eo)

1,395.(x)1,391.21 3,79

600'

*

Tax expense:

u.73 60,95

Restatement
Notes I6AAP

IND AS BalancePartlculars

, Ind-AS Adiustments /
Restatement IND AS Balance

Notes IGAAP

Particulars
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Current tax
Adjustment of tax relating to earlier periods

Deferred tax

17.31

0.52

17.31

z (0.50)

Proflt/(loss) for the perlod

' The previous GAAP figures have been reclasslfied to conform to lnd AS presentation requirements for the purpose of this note

lncome for the ended March 2022lv. ln INR

46.90 (3.181 4t,72

(0.36)

0.10

0.35

(0.10)

(0.26 0.26

IX OTHER COMPREHENSIVE INCOME

A. Other Comprehenslve lncome not to be recles3lfled to p,oflt and
loss ln subsequent perlodr:

Remeasurement of gains (losses) on defined benefit plans

lncome Tax Effect

Other Comprehenslve lncome for the year, net of tax
TOTAT COMPREHENSIVE INCOME FOR THE PERIOD, NET OF TO(

3&

45.90 (3.44) 43.98

t,767.74

t.62 0.02

t,767.74

L,64

89.11

35.34

11.14

169.91

1,769.3s

1,386.33

(8.ss)

0.02

1.11

0.24

t.72
(2.06)

90.22

35.58

12.86

167.85

r,769,37

1,386.33

(8.ss)

1,583.29 r.00 t,6u.29

8s.0885,06 (0.e8)

86.06 (0.e8) _85.08

24.24

0.48 (0.03)

24.24

0.45

61,34 (0.9s) 50.39

REVENUE

I Revenue from operations (net)

ll Other lncome

lll Total Revenue (l+ll)

IV EXPENSES

Cost of materlals consumed

Changes ln inventorles of flnished goods, wo*-in-process and

Stock-in-Trade

Employee benerlts expense

Flnance costs

Depreclation and amortlzatlon expense

Other expenses

fot8l Erp€ns6 (lV)

v Proflt/(loss) before exceptlonal ltems and tax (l-ll)

Exceptional ltems

Vll Tar expense:

Current tax

Ad,lustment of tax relating to earller perlods

Deferred tax

Vl Proflt/(loss) beforc tax

Vlll Proflt/(loss) for the perlod

1&9

2

1.11
(0.30)

0.81

6L.21

IX OTHER COMPREHENSIVE INCOME

A. Othea Comprehenslve lncomG not to be reclassifled to proflt and

loss ln subsequent perlods:

Remeasurement of gains (losses) on defined benefit plans

lncome Tax Effect

Othe. Comprehenslve lncome for the year, net of tax

rOTAT COMPREHENSIVE INCOME FOR THE PERIOD, NET OF TAX

38

61.34 (0.es)

ln-d-AS Adjustments /
RestatementPartlculari

Ngles IGAAP ..

IND AS Balance



PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WTRES PRIVATE LIMTTEDI

ANNEXURE - VI

STATEM ENT OF RESTATEMENT ADJUSTM ENTS
as at March March

(ll), Reconclllatlon of total comprehenslve lncome for the year ended March 31, 2022, March 31, 2021 and March 31, 2020

of lnd AS of cash flows for the ended

of of cash flows for 202L

INR Mllllon)

ln INR

INR

(7 ,771

0.07
(0.3e)

(0.6s)

(6.84)

7.55

0.03

1.91

(1,e1)

3.69

2L4.66

(11.30)

o.t7
(0.3e1

(0.s4)
(10.3s)

11.55

0.05
0.44

(0.44)

3.93

159.03

(0.3e)

|.0.771-

(8.64)

9.45
0.04
1.55

(1.ss )

4.19

261.55

(Lt.27't

0.14

17.231 (4.3U17,261

254,t7 2t0.r4t5L,77

equlty (sha.eholdr/s funds) as per prlvlou3

Provision for expected credit losses on trade recelvables

Prepaid Processlng Fees

lnd AS 115 transltion impact

lnterest on lease llabilltles
Depreclatlon on ROU

Reversal of lease expenses

Falr value lncome on security deposit

Gratulty expense

Remeasurement of Defined Benefit Plan

Tax effects of adjustments
AdJustmentt

5

1

1

1

1

4

3

3,8

2

IGAAP - Retalnrd carnlnS

(0.07)

( 1.11)

(1.72.1

2.LO

(0.15)

0.02

(0.03)

0.03

61.34

0.07
(0.36)

(1.79)

1.91

(0.12)

0.02

(3.s0)

0.60

46.90 40.25

(0.04)

0.0s

12.721

3.07

(0.1s)

0.01

(0.23)

(0.21)

(0.es) (3.18) (0.22)

41.72 40.0460.39

(0.0s)

0.01

1.11

(0.30)
0.36

(0.10)

43,98 40,006L.2L

3

1

1

1

4

5

2

3,8

Profit after tax as pe, prevlous IGAAP

Processing Fees

Remeasurement of gains (losses) on defined benefit plans

Depreciation On Right On Use

Reversal of rental expenses for whlch right of use assets have

lnterest On Lease Liability

Fair value income on security deposit

Provision for expeded credit losses on trade receivables

lncome tax effect

adlustm!nt3

Proflt after tax as per lnd AS

Other comprehenslve lncome

Remeasurement of gains (losses) on defined benefit plans

lncome tax effect
lncome as lnd AS

15.51

( 12.60)

(3.8e)

0,02

0.06

29.84
(13.8s)

(12.2s)

3.75

0.07

13.33

( 1.2s)
(8.35)

3.73
0.00

Net cash flow from Operating Activitles

Net cash flow from lnvestlng Activities

Net cash flow from Financlng Activities

Net lncrease/(Decrease) ln cash and cash equlvalents
Cash and cash equlvalents as at March 31, 2019

0.093.81 3.73as atcash

31.55

0.01
(31.92)

(0.3s)

0.00

124.37\
(7.88)

32,26

0.01

0.09

7,tg
(7.87)

0.34
(0.34)

0.09

Net cash flow from Operating Activities

Net cash flow from lnvestinS Activities

Net cash flow from Financlng Activities

Net lncrease/(Decrease) ln cash and cash equlvalents

Cash and cash equivalents as at March 31,2020
(0.3s) 0.09(0.2s)Cash and cash equivalents as at March t,.,2o2t

March 31,2021 March 31,2020
Note

March 31i 2022
Partlculars

March 31,2022 March 31,2021 March 31, 2020
Particulars | *o,.

Balance as Per lndian
GAAP

Adjustments IND AS BalancePartlcul rs

Adlustments IND AS Balance
Balance as Per lndian

GAAP
Partlculars



lm or lnd A9 n on thattatananE of aa3h flows for the 2022 Amount ln INR Mllllon

c, Not.! to llBt-tlma .doptlon .nal lnd A5 adJunm.nvR.strt.manr :

l{ota 1: Laarat

lnd AS 115 standardsets outthe prlnclples for the reaognltlon, m€asurement, pr€sent.tlon and dlsclosure of leases and requlres lessees to recognlse most leases on the

balance sheet. fhe Company adopted lndAS 116 usln! the modlfled revospedlve method of adoptlon wlth thedate of In ltlal appllcatlon of 1Apdl2020 bein8 the date of
transltion and rolled backthe lmpacts on the leas€s morethan 1 year, lf any, as on Aprll1,2018 whlch r€sult€d ln to recoSnition of ritht-otus€ arsets,lease liabilities and

consequent changes ln thestatementof profltand loss and cashflows. Also, lnterest free leasesecurlly deposlts were recorded at thei. transadlon value underthe
lndlanGAAP. However, under lndAs, all materlal flna nclal assets are requl.ed to be recotnised atfalrvalue. Accordlngly, the company ha5 falrvalued materialrecurity
deposits, ifany bydiscounting them overthe lease period rind€r lndAS, Olfference between the falrvalueand transactlon value ofthe securlty deposh has been recotnised

as pr€pald rent whlch has b€en adluited ln thevalue of Rou asset.

l{ota 6: Retalnad aarnlngs

Retalned earnlngs as at April1,2018 has been adjusted consequentto the above lndAS transition adjustments.

Note 7: Other comprehendv€ lncome

Under lnd AS, all ltems of income and expense recognlsed ln a perlod should be included ln prorlt or losr forthe period, unless a standard requires or permits otherwise.

Items of lncome and expense that are not recognlsed ln proflt or loss but are shown in the statement of proflt and loss as 'other cbmprehenslve lncome' includes

remeasurements of deflned benellt plans, foreign exchange dlfferences arlrint on translatlon of forelgn operatlons, effective portion of tains and losses on cash flow

hedging lnstruments and falrvalue galhr or(loises) on FVOC|equlty lnslruments, The concept of other comprehenslve lncome dld not exlst unde. previous GAAP.

Not.8: Property, Plantand EqulpmantEnd lntenSlbleass€ts

Th€ company on tBnsttton to tnd AS as on April 1, 2O2O the Company has elected to measure jt! ltems of Property, Plant and Equipm€nt and lntanglble assets at cost as

per tnd AS. The same are consldered as deemed cost on the date oftransition to lnd AS, Simllar restatement has b€€n consldered and rolled back to comparative period as

Note 9: Dcp.Gclatlon of propldy, plant and.qulpm.nt
tnd AS 15 requtres stgnificant component parts of an ltem ot property, plant and equlpment to be depreclated separately. Th€ cost of maior lnspedions is capitallsed and

depreciated separately over the pertod to the next major inspection. At the date ol transition to lnd AS, an increase of INR Nil was r€coSnised in propertY, plant and

equtpment net of accumulated depreclatlon due to separate depreciation of slgnlficant components of property, plant and equipment, This amount has been reco8nised

a8alnst retalned earninSs,

l{ot€ 2: D€faar€d tar
lndian GAAP requlres deferred tar accountlnS uslng the lncome statement approach, which focuses on differ€nces between ta€ble profits and accountin8 p.ofitr lor the
p€rlod.lnd AS 12 requlres entlties to account fordeferred taxes using the belance sh€et approach, whlch tocuses on temporary dlff€r€nces between the carryinS amo!nt
ofan assetor liabillty ln the balancelheet and lts tax base. The appllcation of lnd AS 12 approach has resulted in recognition ofdeferred tax on new temporary difrerences

which was notrequired underlndian GAAP.

ln addition, the various transltional adjustment5 lead to temporary dlfferences. Accordlng to the accountlnS policles, the company has to account for such difrerences.

Deferred ta, adiuslments are recoSnlsed ln correlation to th€ undedylng transaction elther in retained earnings ora separate component of equity. As on April 1,2018 the

net lmpad on deferred tax llabllltles ls of INR S.559 mlllions.

Note 3i Ram€asur€mcnts of post-omploymrnl benefll obll8ttlons
Under lnd A5, remeasurem€nts i.e. actuarial galns and losses and the return on plan assets, excluding amounts included in the net interest expense on the net defined

benefit liability are recognised in other comprehensive income lnstead of profit or loss. Under the previous GMP, these remeasur€ments were forming pan of the profit

Nore 4: Securlty d.poslts
Underthe prevlous GMP, interest free lease securlty deposlts (that are refundable ln cash on completion of the lease term)are recorded at theirtransaclion valu€, under

lnd A5, all materlal flnanclal assets are r€quired to be r€cognlsed at fair value, Accordlngly, the company has fair valued these security deposits, if any, under lnd A5.

Difference between th€ falr value and transadlon value of the security deposit has b€en adjusted ln the value of ROU Assets,

Consequent to this cha nge, the amor,nt of secu rlty deposits decreased by lN R 0.08 milllons as at Aprll 1, 2018 a nd the ROU asset is increas€d by lN R 0.08 m illio ns as al

Nole 5: Trade and Other Recelv.blcj
Under lndlan GAAP, the company has created no provision for impairment of receivables consists ooly ln respect of Speciflc emount for incured losses. Under lnd AS,

impairment .llowance has been determlned based on Expected Loss model(ECL). The lmpad oI INR 0.23 milllons,3.50 millions and 0.03 mjlljons foryearended on March

31,2020, March 31,2021and March 31,2022 respectively has been recognized in the statement of profit and loss.

113.03
(42.25)
(69.85)

0.92

0.09

(1.38)

(0.01)

o.47
(0.93)

Net cash flow from Operatlng Actlvltles
Net cash flow from lnvestlnS Actlvltles
Net cash flow from flna nclnS Actlvltles
l{et lncraa3a/(Dacraa3a) In c8h and cash aqulvalants

Cash and cash €quivalents as at March 31, 2021

111.65

142.27l,
(69.39)
(0.01)

0.09

Cath.nd carh cqulvalants15 at Ma.ch 31,2022 t.0t (0.s3) 0.08

Partlculars
Balance as Per tndlafl

INDAS BrlEnc.

PTAZA WIRES LIMITED IFORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED}

ANNEXURE . VI

STATEMENT OF RESTATEMENT ADJUSTMENTS



ANNEXURE.VII
PLAZA WIRES TIMITED (FORMERTY KNOWN AS PTAZA WIRES PRIVATE LIMITEDI

NOTES TO RESTATED FINANCIAL INFORMATION

l. Prop.6y, Pl.nt.nd Equlpm.nt pl.da.d.5 s.u,lty.8.ln.t borrdlna. byth. comp.ny

Ref6r to Not. 41 for informatlon on propeily, phnt and €qulpment pl6d8o as securltY bY the company

ll. Cont,.du.l Oblla.tlo6
Raferto Nota 39 fo, dlsclosur. o, @ntradual @mmhmantalortha acqulrhlon of prop6ny, planl aod aqulpm.nt.

Ih. compinyhar rct rvrluad $. nponln3 p.rlod.

at

t{otar:

cmpany hr not o.lod Rlalttt to u ..t t&

.pplaed alnca tha @mmen@mant data orthe laaaa. but dis@unted at tha Company't lndlmanlal borrowlng ratc at lhe darc of lnhlal appllqtion.

The w.iShtcd averaga lncremant.l borrowin3 r.ta.pplled to leasa li.bllttl.a ls 8t(

Tha .gSrrgata dapraaiation axp.nsa on ROU asi.ts lt lncludad undaa dlprciation and amonilatlon in slatam.nt ol Protit & Loas

(0.7r)oispoa.la

Dirpo!.lt
L2.37
(4.7r)

9.93

(0.1e)D€dudlons\Adjurtm!nts durlnS thG p!rlod
Depraclation

10.20
(1.s1)

0rprGcla!lon lorthcyaar
0.dudlons\Adlustmcnti durlnB the p.rlod (1.51)

tha yea.

E.35

2.05

0,75

11.17

3.96
31,2021at

1.72

Panlcul.ra hnd B!lldlnr Conputar
turnltura and v.hlcl.. Pl.ntlnd

Sol.r Plirl Tot.l

5.45 2.45
(0.00

0.54 2.67 L.r7
(0.72

Addlllonr

Additions 1.83 0.93 0.20 0.10 6.52

.4.77

3.00

21.L7 8.92 0.64 0.39 0.34 4.24 1.62Addltlonl

0.35 1.18 3.43
(0.19

2.59 0.330.94 1.10
(o.o0l

nxa
0.95 0.23 1.22 3.29 2.60 0.141.56

t.74 0.96 0.23 1.18 3.49 2.E4 0,14 10.7E

76t ,)A
76-76

tl 6, tio o.t!

Wh.ther tltle
d..d hold6r li.

promotor,

r.lrtlv.# of

or oramployoa
of

Oorarlptlon o,
It.m of prop.nv

Tltlc dc.ds held

ln th! nam! of

Raaaon for not
b.ln8 held ln th.

name of tha

P.nlGularr

15 .t M.rch i1, 2019

Additlon.
)eletions

10.42b.t M.rch 31,2020
Additloni
Daletiona

4,13

2.72

5'al

A..l M.rh 31, 2019

Dapraclatlon Ior lha Yaaa



PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE

ANNEXURE -VI

NOTES TO RESTATED FINANCIAL INFORMATION

GROSS CARRYING VALUE

2.90
0.15

2.90

0.15

As at March 31, 2019

Additions
Deletions

3.0s 3.05As at March 3t,2020
Additions

Deletions

As at March 3L,202L
Additions

Deletions

3.0s
0.43

ACCUMULATED AMORTTSATION AND IMPA!RMENT

As at March 3L,2022 3.47 3,47

0.34
0.35

0.34

0.35
As at March 31,20t9
Amortisation for the year

0.59 0.69As at March 1L,2020
0.42 0,42Amortisation for the year

L.t2As at March 3L,2021 L.L2

Amortisation for the year 0.36

1.48 1.48As at March 3L,2022

in !NR Milli

3.05

0.43

0.36

The company has not revalued any lntangible assets during the reporting periods

LIMITED)

6. INTANGIBLE ASSETS

TotalParticulars Computer Software

Net Carrvins value as at March 3t;2022,, 1.99 1.99

Net Carrying value,as at March 31i2021, 1.93 1.93

Net Carrying value as at March 31,2O2O 2.35 2.35



PLAZA WTRES TTMITED (FORMERIY KNOWN AS PTAZA WIRES PRIVATE TIMITED}

ANNEXURE.VI
NOTES TO RESTATED FINANCIAL INFORMATION

Non Current
(l) tlnanclal assets carrled at amortlsed cost
Security Deposlts

Lease Deposlts

Total

2.47

0.56

2.35

0.38

, ., March 31,2020

2.38

1.11

3.03 2,73 3.49

Current
(l) Flnanclal assets carrled at amortlsed cost

lnterest accrued on FD with banks

Total

0.47 0.14 0.31

0,47 0.14 0.31

THER FINANCIAL ASSETS M.erchgLi.'2O22 March 31.2021



PIAZA WIRES LIMITED (FORMERIY KNOWN AS PIAZA W!RES PRIVATE TIMITEDI

ANNEXURE.VI

NOTES TO RESTATEp FTNANCIAL INFORMATION

ln INR

DuringtheyearendedMarch3f,2022tlNRNil (March3l,202l:lNRNil,March31,2020:lNRNil)wasrecotnisedasanexpenseforinventoriescarriedatnetrealisablevalue.

in INR

TradeorOtherReceivableduefromdirectorsorotherof{icersofthecompanyeitherseverallyoriointlywithanyotherpersonamountedtolNRNil asonMarch31,2022lMatch3l,

2021, March 31,2020: INR Nil)

Trade or Other Receivable due from firms or private companies respectively in which any director is a partner, a director or a member amounted to as on March 2022 (March 31,

2021, March 31,2020 : INR 17.14 millions, lNR, INR 59.99 millions & 22.44 millions respectively)

56.73

34.03
210.46

7.95

41.58

26.52
209.4!

8.56

52.83

15.15

216.89

6.88

309.17 2A6.O7 29L.75

Raw materials (Valued at cost)

Work-in-process (Valued at cost)

Flnished goods (valued at cost or net realisable value, whlchever is lowerl
Stores, consumables and packing materlal (Valued at cost)

Total

405.98

s9.98

277.r9
22.44

426.L4

L7.L4

443,28 46S.96 299.64

477.23 307.41454.58

477.2t

1L.27

307.41

7.7111.30

454.58

LL.27 7.7711.30

299.54443.28 465.96

Trade Receivables from customers

Receivables from other related parties (Refer Note 33)

Breakup of Trade recelvables :

Secured, considered good

Unsecured, considered good

Trade receivable which have sitnificant increase in credit risk

Trade receivable Credit lmpaired

lmpalrment Allowance (allowance for bad and doubtful debts)

Less: Loss allowance

Current

60e, c

l,i.lir,, March.31j.2021 r.l .., M?rchi,3l;:2p20' ",'Pert!Cql.Ii ]], [t91c! s{lJ022

2020
::)



PI"AZA WIRES TIMITED (FORMERLY KNOWN AS PTAZA WIRES PRIVATE TIMITED)
ANNEXURE.VI

NOTES TO RESTATED FINANCIAL INFORMATION
(Amount ln INR Million)

Trade Recelvables Schedule:

Note :The compony hos filed court coses under negotioble instruments oct to recover Rs, 1,96 Millions (Previous Yeor Morch 37, 2021 : Rs. 2,08 Millions , Morch j1, 2020 : 2,80

millions) during the finonciol yeot dnd they ote considered good ond recoveroble.

(i)(a) Undisputed Trade receivables - considered good (Others)
397.31 17.89 4.13 4.67 11.55 435.49

(l)(b) Undlsputed Trade receivables - consldered good (Related

Party) 16.13 1.00 t7.13
(ii) Undisputed Trade Receivables - which have sitnificant

increase in credit risk
(iii) Undisputed Trade Receivables - credit impaired
(iv) Disputed Trade Recelvables-considered good 0.87 1,09 1.95
(v) Disputed Trade Receivables - which have sltniflcant lncrease

in credit risk
(vi) Disputed Trade Receivables - credit lmpaired

5ub Total 454.58
Less: Allowance for credit impaired/ExDected credit loss 11.30
Total 443.28

(i)(a) Undisputed Trade receivables - considered good (Others)
389.28 5.97 8.02 2.67 9.23 415.15

(i)(b) Undisputed Trade receivables - considered good (Related

Party) 42.40 16.58 1.00 s9.99
(ii) Undisputed Trade Receivables - which have significant

increase in credit risk
(iii) Undisputed Trade Recelvables - credit impaired

{iv) Disouted Trade Receivables-considered sood 0.62 1.46 2.08
(v) Disputed Trade Receivables - which have significant increase

in credit risk
(vi) Disputed Trade Receivables - credit impaired

Sub Total 431.68 23.18 9.48 2.67 10.23 477.23

Less: Allowance for credit imoaired/Expected credit loss u.z7
Total 465.96

(i)(a) Undisputed Trade receivables - considered good (Others)
244.50 15.46 L2.54 6.10 3.57 282.t6

(i)(b) Undisputed Trade receivables - considered good (Related

Partv) 19.92 L.52 1.00 22.44
(ii) Undisputed Trade Receivables - which have significant

increase in credit risk
(iii) Undisputed Trade Receivables - credit impaired
(iv) Disputed Trade Receivables-considered good 2.80 2.80
(v) oisputed Trade Receivables - which have significant increase

in credit risk
(vi) DisDuted Trade Receivables - credit im0aired
Sub Total 254.42 19.78 t2.54 6.10 4.57 107.41

Less: Allowance for credit imoaired/ExDected credit loss 7.77

Total 299.64

0ds tlom du,

1-2 vears IPertldiliisl

menti::.,,,rr,,ililriii6i;iii ].i:f i

+
iMoiC thCi'i'Svdaril

Particulars i,, .6 inonthalr:rll Vaef i1;2 i6di's 2-t'i6dit :Mcrid.thitn:3 i6tii '.,,,,1, Tdtal



PLAZA WIRES LIMITED (FORMERLY KNOWN AS PIAZA WIRES PRIVATE LIMITEDI
ANNEXURE.VI

NOTES TO RESTATED FI NANCIAT I NFORMATION

*Lien marked to bonk/finonciol institution

ln INR

ln INR

0.03

0.05

0.02

0.08

0.02

0.07

0.08

Balances with banks:

- On current accounts

Cash on hand

0.09 0.09

llio n

11.18 10.25 10.60Balances with banks and others as security against borrowings*

11.18 10.25 10.60

ln INR Mil

' lncludes poyment ol Rs.s Million mode by the compoy with GST Deportment os voluntary poyment u/s 74(5) through DRC - 03 Chollon .However no demond hos been

in this regords by the GST Deportments.The monogement is confident thot this omount will be refunded/odjusted ogoinst future dues/demand in due course.

Note : Advances due from firms or private companies respectively in which any director is a partner, a director or a member amounted to INR 11.50 Millions as on March 31,

2022,Ni| as on March 31, 2021, Nil as on March 31, 2020 .

0.18

t8.t7
13.02

L,92

8.55

2.09

2.18

13.59

4.91

7.26

4.24

I,4 J

t7.70

!.3 I

47.22

3.46

43.93 27.61 71.39

Advances other than Capltal advances
- Advances to Suppliers for goods and expenses
- Other advances/loan

Oth€rs
- Prepaid expenses

- Balances with Statutory, Government Authorities t
- lmprest with Branches and others

Current

Total

Advances to suppliers for capital goods

r.,r,, I :,,,.,,Ma nh. 3 1;. ?0??, t,,. t',.rii,t' ii'l..r' ,ii :March.lt 2O2L . .....

,.Y1 rch' 
:3 

1, 
t:,:,?9/2 

: March 311 2020

i|lillli!litrt',]iiii]iiiiiiiiiliii:ii..l,l
,r,. 

'Maien,ei;rripi2 ;,:,:,,:;;;.;,.;;;,,,{.1;ylb.Lt.20?!.,,,,,,



PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED}
ANNEXURE -VI

NOTES TO RESTATED FINANCIAL INFORMATION

Tax ln INR

Movement in deferred tax

Openlng balance as of Aprll 1

Tax income/(expense) during the period recognised in proflt or loss

Tax income/(expense) during the perlod recognised ln OCI

balance as at March 31

4,16

0.45

0.30

4,L4
(0.08)

0.10

3.22

0.93
(0.01)

4.90 4.L5 4,14

The Company offsets tax assets and liabilities if and only if lt has a legally enforceable right to set off current tax assets and current tax liabilities and the deferred tax
assets and deferred tax liablities relate to income taxes levied by the same tax authority

Considering the probability of availability of future taxable profits in the period in which tax losses expire, deferred tax assets have not been recognised in respect of
tax lossses carried fonarard by the Company

Major Components of lncome tax expense for year ended March 31, 2022 , March 31, 2021 and March 31, 2O2O are as follows:

l. lncome tax ln or

li, lncome Tax in

Net loss/(gain) on remeasurements
lncome tax ln OCI

(0.30) 0.01
(o.1ol I 0.01

Reconclllation of tax expense and accountlng proflt multlplled by lncome tax rate for March 3L,2022, March 31, 2021 and March 31, 2O2O

in INR

R

(1.66)

(0.06)

(3.02)
(0.02)

9.67 8,90

(1.61)

(0.0s)

(3.01)

(0.07)

8.13

(1.49)

(0.3s)

(2.08)
(0.07)

Deferred Tax relates to the following:

Temporary difference ln the carrylng amount of property, plant and equipment

Provision for employee benefits - Gratuity
Provision for employee benefits - Leave encashment
Expected credit loss on trade receivables
Leases - ROU and leasellabllity

Total Deferred Tax (Assets) / tlabllltles 4.90 4.15 4.L4

(3.17) (e.68)Less :MAT Credit Receivable

Net Deferred Tax (Assets) / Llabllltles 4.90 0.99 ls.s3l

lncome tax charge

in respect of current income tax of previous year

Tax

to origination and reversal oftemporary differences
tax in or loss

24.24

(0.30)

t7.31

(0.10)

t3.77

0.01
23.94 L7,22 L],72

85.08 60.95 54.68Profit before tax

Accountlng proflt before lncome tax
Enacted tax rate In lndia

lncome Tax on Accountlng Proflts

Effect of
Depreciation

Expenses allowable under lncome Tax

Expenses not allowable under lncome Tax

lnd AS Adjustments

85,08

27,82%

23.67

(0.80)

(0.22r'

1.34

o.27

50.95

27.82vo

16.96

(0.84)

(0.18)

0.33

1.05

(1.46)

0.03
(0.08)

54.58

27.82/o

15.21

Tax at effective lncome Tax Rate 24.27 17.31 13,71

Partlculars March 31,2022 March 31,2021 March 31,2020

Particulars March 31,2022 March 31.2021 March 31,2020

Particulars March 31, 2022 2020-2t 2079-20



PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE TIMITED)

ANNEXURE.VI
NOTES TO RESTATEO FINANCIAL INFORMATION

45,00,000

45,00,000
4.S5.00.000

45.00

45.00
45S.00

rlghts
At MTch 31, 2020

lnc...t./(d.cEara) du.lnt th. yr.r
At Mrr.h 31, 2021
lnc.!aaa/ldac[$.) du.lna tho varr'
At M.rch 31, 2022 5,00,00,000 500.00

ln INR

Terms/rlthts rtt.ched to equlty sh.res '

The company has only one class of equity shares havlng par value of INR 10 per share. Each holder of equity shares ls entitled to one vote per share. The company declares and
pays divldends ln lndian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meetin6.

The distrlbution will be in proportion to the number of equity shares held by the shareholders.

During the flnancial year 2019-20 the company has sub dlvlded its exlstlnt equity shares from every one equity share of face value of Rs.100/-(One Hundred only)

each fully paid up into 10 (Ten) equity shares of face value of Rs. 10 (Ten only) each fully paid up w.e.f 15th oecember 2019.

. The company has increased its Authorized Share Capital amount from INR 45.00 Millions to 500.00 Millions and number of shares from 4.5 Millions to 50,00 Millions of INR 10

each as on MarchL7,2022.

ll. lssued Capltal
(Amount ln INR Mllllons)

Equlty thr.r of lNR 100 .ach ls3ucd, 3ubrcrlbed and tully p.ld
At M.rch 31, 2019

lisu€d during th. p€rlod tor Rs. 100 oach

Equlty rh.ret of INR l0 each l33uad, tubrcrlbad and tully pald

At March 31,2020
lr5u6d durlnt th. p.rlod

At March 31, l02l
l5suod durlnt th. p..iod'

+ The Company has issued bonus Two Crore Sixty Seven Two Nine face value of Rs.1o/-each in the

up of the company whose names appear in the register of members of the company on March 2,2022 i.e the record date.

lll. Octalla ot PromotGn and 3h.rlholdar holdln8 msa than sta tharu5 ln thc Comp.ny

up

.quity shorcs ol toce voluc ol Rs, 70 (Lo oolyl coch lulv pold up w...1 16th December 2079,

names appr.r ln th. rc8istcr of membcrs of thr company on March 2,2022 l.e thr record dat!.

reponlnt datc : NIL

38.19

38.18

0.01

38.19
257 .11

3,81,789

110

38,18,990

3E,18,990

2,67,32,930
3.0S.s1.920 305.52

1.58.74.480

1,27,49,r20 M.
0%:il:;l

15,93,6,40

19,84,310 :u:;l
-17.05X

t7.o5vr
22,44,950

13,33,000

0v.

VA::ml
3S,77,9s0 s3.5exl2,86,23,600 e3.6exl 35,77,950 e3.6exl

Sonia Gupta

Sanjay Gupte

60e,

t

Amount

A. * Mrr.h ql- 2021

t( Chsngr durlng
X Change

durlnS the
Promotet'qnane

Y H6ldlno
x Change durlng

the veaf'a N6 df share3
'( 

Holdln!



PLAZA WIRES ttMtTED (FORMERLY KNOWN AS PTAZA WIRES PRIVATE TIMTTEDI
ANNEXURE.VI

NOTES TO RESTATED FINANCIAL INFORMATTON

l. Reserves and ln INR

ln INR Ml

103.56

I The Compony hos issued bonus of 2,67,32,930( Two Crore Sixty Seven locs thirty Two Thousond Nine Hundered Thirty Only) equity shores having face value of
Rs.l1/-eoch in the rotio of 7:7 {in the propotion of 7 (seven) equity shores lor every l(one) existing equity shore} vide boord resolution doted 19.03.2022 to oll the

existing shoreholders fully poid up of the company whose nomes oppear ln the register of members of the compony on March 2,2022 i.e the record dote.

157.77

103.s6

254.32

103.56

2L0.34

Securities Premium Account
Retained Earnings

L5L.77 3s7.89 313.91

103.56
(103.s5)

103.55

103.55

Opening balance

Add/(Less): Bonus shares issued during the year'
Closing Balance

1.11

(0.30)

(163.76)

254.32

60.39

0.36

(0.10)

210.34

43.72

770.34

40.04

(o.os)

0.01

Add/tess :

Remeasurement of defined benefit obligation
lncome tax effect

Bonus shares issued during the yeart
Closing balance

Opening balance

Net Profit/(Loss) for the period

LsL.77 254.32 210.34

ri.i, : Marchi31i12022'rri'l'lrlill {llltf f:Ma}thl.Si;|202'1trrillrllrl , .:rli.March.31ir2020',rirl,:

Particuleisl] Maich.31rt 2022"| i. Me tth"' tL ;:: 2021|,).',tt:.:,. ) ::...:l

:rtrlll:|irMdiihr,3ilr 2022i.liiP ''r"rrrrrrMirdh 3l' 2021i i.i : rilrit:rt:Ma,idh:31:ii2o2o ir,-.



PLAZA WIRES IIMITED (FORMERIY KNOWN AS PLAZA WIBES PRIVATE LIMITED}
ANNEXURE.VI

NOIES TO RESTATED F|NANC|AL TNFORMATTON

INR

85.74

0,27

1.80

772.22

1.91

1.30

51.06

7.45

1.30
87,81

35.51

LLS,42

27.84

s9.80

r0.77
35.51 27.84 10.17

s2.29 87,58 49.63

313.11

35.51

317.61

27.84

301.76

10.17

Unsecured

Loans from banks and other Fl

Loans from Director's, their Relatives and Corporate

Less : Current Maturity of Non Current Borrowings
Term loan from banks

Current Borrowings

Secured

(a) Loans repayable on demand
From Banks

(b) Current maturities of Long term borrowings

Non Current Borrowln$

(A)

Total

(B)

rotal (A)-(8)

Secured

Term loan from banks

348,62 345.45 311.94

rMa rrh:31;r 2022.l.l:ir,, rMarch 131ii.2021



PLAZA WIRES TIMITED (FORMERIY KNOWN AS PTAZA WIRES PRIVATE LIMITED)
ANNEXURE.V]
NOTES TO RESTATED FINANCIAT !NFORMAT!ON

A'NON CURRENT BORROWING

Secured by woy of Hypothicotion ol Respective Assets

1.List of Secured Term Loan -Vehlcle
- Outstanding amount of INR 0.52 Millions (31st March, 2021 INR 1.52 millions) from bank repayable in 7 monthly EMI of INR 0.09 Millions each

' - Outstanding amount of INR 0.38 Millions (31st Ma(cl't,ZOZL INR 1.72 mlllions) from bank repayable in 12 monthly EMI of INR 0.03 Millions each

'- Outstanding amount of INR 0.24 Millions (31st March, 2021 INR 0.38 millions) from bank repayable in 19 monthly EMI of INR 0.01 Millions each

'- Outstanding amount of INR 0.15 Milllons (31st March, 2021 INR 0.37 millions) from bank repayable in 8 monthly EMI of INR 0.02 Millions each

'- Outstanding amount of INR 0.54 Milllons (31st March, 2021 INR 1.08 millions) from bank repayable in 16 monthly EMI of INR 0.04 Millions each

'- Outstanding amount of INR 2.44 Millions (31st March, 2021 INR 3.5 millions) from bank repayable in 24 monthly EMI of INR 0.11 Millions each

- Outstanding amount of INR 2.44 Milllons (31 March, 2021 INR 3.5 millions) from bank repayable in 24 monthly EMI of INR 0.11 Millions each

- Outstanding amount of INR 2.92 Millions (3lst March, 2021 INR Nil) from bank repayable in 58 monthly EMI of INR 0.05 Millions each

2,Llst of Secured Term Loan agalnst Property Sltuated at A-74 Okhla lndl Area Phase-2 Delhl
| - Outstanding amount of INR 19.71 Millions (31st March, 2021 INR 27.54 millions) from bank repayable in 28 monthly EMI of INR 0.65 Millions each

' - Outstanding amount of INR 1.44 Millions (3lst March, 2021 INR 5.79 millions) from bank repayable in 3 monthly EMI of INR 0.36 Millions each

3,Secured Term Loan agalnst Machinery at 923/56 Village Katha , Baddi, Distt Solan, HP

Outstanding amount of INR Nill (31st March, 2021 INR 2.77 )from bank repayable in nill monthly EMI of INR 0. 2 Millions each

4.Term Loan availed under Guaranteed Emergency Credit Llne(GECL)

- Outstanding amount of INR 39.54 Millions (31st March, 2021 INR 47.5 millions) from bank repayable in 30 monthly EMI of INR 1.32 Millions each

- Outstanding amount of INR 17.45 Millions (31st March, 2021 INR 20.25 millions) from bank repayable in 3lmonthly EMI of INR 0.56 Millions each

B, CURRENTBORROWING

- Pari-passu charge on the entire current assets ofthe company both present and future(including entire stock available at various godown,goods in

transit and book debts) under multiple banking arrangement with standard chartered bank.Exclusive charge on entire fixed assets of the company
(both present and future) exclusively with pun,iab natlonal bank.

C. Company has borrowlngs from banks or flnanclal lnstltutlons
on the basl3 of of current assets. ln INR

ln INR

Note: The company had submitted the quarterly statements as on March 30 to the bank and hence the same has been disclosed here with

309.17 M3.28 285.07 455.96As per books of accounts ( March 31)

As per books of accounts
(December 30 & March 30)

3t7.92 399.63 284.95 147.87

396.34 284.50 344.29As per statement of current assets (March 30) 3L8.44

Excess/Shortages (0,s2) ? ?o 0.45 3.s8

297.75 299.54As per books of accounts (March 31)

279.r7 302.08As per books of accounts (March 30)

277.95 301.37As per statement of current assets (March 30)

Excess/Shortages (1.2 1) (0.71)

t

6oc, e

laral, 31|t202llii.;,','lr,"rl'
rllr:::tibde Reteiva blel'. :i

.As at



PI/AZA WIRES LIMITED (FORMERLY KNOWN AS PIJAAA WIRES PR]VATE LIMITEDI

ANNEXURE.VI
NOTES TO RESTATED FINANCIAL INFORMATION

in INR

6.33 7,276.46
(l) Financlal Llabllltles at amortlsed cost

Security deposits payable

Non Current

6.33 7.275.46Total

March 31.2020Marchal.2O22 March 31.2021Partlculars



PLAZA WIRES LIMTTED (FORMERIY KNOWN AS PTAZA WIRES PRIVATE LIMTTED)

ANNEXURE.VI

NOTES TO RESTATED FINANCIAT INFORMATION

ln INR

in INR M

i. Movement ln lease llabilitles

in INR

The Company does not face a signlficant llquidity rlsk with regards to its lease Liabilities as the current assets are sufficient to meet obligations

to lease liabilities as and when they fall due.

L.27

2.55

ro9.24 102.94 93.30

LOg.24

Current

Trade Payabies to mlcro enterprises and small enterprises

Trade Payables to other than micro and small enterprises

Total 102.94 93.30

4.tt
2.27

0.21

28.27

3.8s

1.19

0.34

29.22

6.41

2.36

0.23

42.76

34,85 34.60

Current

Advance received from Customers and staff
Statutory dues

Creditor for capital expenditure
Other payables

Total 51.15

0.61 t,8z

in INR

2.55

0,61 t,82 2.55

0.75 0.98 7,27

Non Current

Lease Liabilities

Total

Total

Current

Lease Liabilities

o.75 0.98 L.27

4.67

2.06

0.15
(3.07)

3.82

0.7s

0.12
(1.91)

2,79

3.94

0.16
(1.86)

(3.68)

Finance cost accrued during the perlod
Payment of lease liabilities

Finance cost accrued during the period

Payment of lease liabilitles

Finance cost accrued during the period

Payment of lease liabilities

March 2022

March 31,2019

March 31,2020

March 31,2021

Adjustment
1.36

0.98

7.82

0.75

0.61

1.36 2.79 3.82

year

More than five years

to five years

li, The detalls of the contractual maturitles of lease liabllities on an undiscounted basis are as follows:
In INR

.a:l

mount



PLAZA WIRES tlMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE.VI
NOTES TO RESTATED FINANCIAL INFORMATION
Trade Payables due for payments :

Trade Payables Agelng Schedule | 2O2L-22

Trade Payables Agelng Schedule | 2O2O-21.

Trade Payables Ageing Schedule :2019-20

(Amount ln INR Million)

(i) MSME

0.04 0.01 109.24(il) Others 109.19
(ili) Dlsputed dues - MSME

(i) MsME
L02,94102.93 0.00 0.01(ii) others

(ili) Disputed dues - MSME
(iv) Disouted dues - Others

(i) MSME
0.00 93.3093.29 0.01(ii) Others

(iii) Disputed dues - MSME

(iv) Disouted dues - Others

t

60e, c

1-2 vears ., 2:3',V6e',i1i] 'llMore thiii'3 vciir''lllllliiii Total.,

(lvl Disouted dues - Others

riiitiiii iriiiii tuitiit, 0utt
rLess.than vear 1-2 vears :r: .3 Vears Moie thari 3 vears Totdl

i from due late,of Davment

LGss thinil'vear 1:2.y€ars ',' 2-3 year$l Total



PLAZA WIRES UMtTEp (FORMERLY KNOWN AS ptAZA WrRES PRIVATE UMtTEp)
ANNEXURE -Vt

NOTES TO RESTATED FINANCIAL INFORMATION

ln INR

5.76

0.15
5.14 5.38

5.92 5.14 5.38

0.46

0.07

0.87

0.18

0.19

1.31

0.s3

Non Current

Total

Current

Total

Provision for employee benefits

Gratuity {Refer Note 32 |
Leave encashment

Provision for employee benefits

Gratuity (Reler Note 30 )
Leave encashment

1,06 1.50

In INR M

21.07 9.89 9.04

21..07 9.89 9.04

Current tax payable for the year (net)

Closing Balance

Pnnlaiilti5 March 31,2022r1 March 3112O2O , ,,

March 31i',2022
'........::.::..:. r..::. . ' .. .. :: ' .

t,liiMaTh t1r'20211 i:-,,:MarCh 3L;207:0



PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA W!RES PRIVATE LIMITED)

ANNEXURE -VI

NOTES TO RESTATED FINANCIAL INFORMATION

INR

in INR

in INR

7,597.421,767.74 t,453.78Sale of Products

0.62

0.97

0.02

0.01

0.55

0.69

1.25

0.01

0.00

0.03

0.6s

0.83

0.02

0.01

o.t2
1.981.54 2.L7

lnterest income on

Bank fixed deposits

Others

Fair value income on security deposit (lease)

Other Non Operatlng lncome
Net gain on disposal of property, plant and equipment

Miscellaneous lncome

Credit Balance Written Back

52.83

7,779.4r
(41.s8)

16.81

7,Z97Jt
(s2.83 )

41.58

1,401.49
(s6.73)

1,130.56 1,255.691,385.33

Add : Purchases for the year

Less : As at end of the year

beginning of the yearAs at

15.15

216.89

15.0226.52

209.41
186.8223s.93 232.03

26.52

209.41

15.15

216.89
34.03

210.46
232.03244,49 235.93

(3.90) (4s.21)(8.ssl

Less : lnventorl€r as at the end of the year

Work-in-process
Finished goods

Total

of the year

ln lnventoriesNet

lnventories as at
work-in-process
Finished Soods
Total

62.33

2.82

2.46

1.45

88.33

3.67

4.91

1.16

81.07

3.50

3.47

2.79

69.05 98.0590,22

Salaries, wages and bonus

Contribution to provident and other funds

Staff welfare expenses

Gratuity Expense

38.93

0.15

1.59

36.14

0.12

1.16

34.50

0.16

0.91

t7,42 40.5735.s8

lnterest expense on borrowings

lnterest on Lease liability

Other borrowing costs

2019-20202t-22 2020-2tPartlculars

1.as3.78 L.59L.421..767,74

Amount in INR Million

2020-2t 2019-20202L-22Partlculars

2020-zl 2019-202021-22Particulars

2021-22 2020-21

Amount in INR Million)

2019-20

2019-202020-21 ,.,,ir,1,202!:.22'iartlculari"

2019-202020-2L202L-22Partirulars



PLAZA WTRES TIMITED (FORMERLY KNOWN AS PTAZA WIRES PRIVATE IIMITEDI
ANNEXURE.VI

NOTES TO RESTATED FINANCIAT INFORMATION

Detalls of to INR

in INR

10.78

0.35
t.72

10.20

o.42
7.79

9.93

0.35
2.72

12.85 L2,4t 13.00

Oepreciatlon on tantible assets

Amortisatlon on lntanglble assets

Oepreclatlon on rlght -of- use assets

ln INR

9,74

2.s0

77.75

0.64

3.48

0,64

29,21

0.72

14.31

2.05

0.43

1.26

10.80

0.87

r.78
10.46

0.91

0.16

1.37

2.92

0.89

25.98

0.81

1.99

2.06

2.!L
3.50

8.77

4.23

18.83

0.s9

13.52

1.48

34.26

L.42

16.64

1.80

0.64

1.03

10.80

2.06

1.80

.13.59

0.90

0.12

7.67

7.34

0.84

25.35

2.30

2.26

1.91

2.t9
0.23

8.84

o.47

18.63

0.55

8.09

1.40

27.45

0.73

12.52

2.40

0.48

1.35

19.20

2.t9
2.37

10.0s

4.85

2.02

8.76

3.38

17.87

2.03

2.29

2.7r
3.85

0.03

3.40

157.85 149.35 175.50

Commission

Job Work Charge

Man Power

Printing and Stationery

Advertisement Expenses

Bad Debts Wrltten off
Freight,Handing and Octroi

Telephone

Travelllng & Conveyance

Offlce Expenses

Postage Stamp & Courier

Computer

Director Remuneration

Packing Material
Vehicle Running & Malntalnanace

Electricity & water
Fees & Tax

Loss on sale of fixed assets

lnsurance

Legal and professlonal /(Refer note below)
Rent

Sales & Business Promotion
Repair & maintenance - Bullding

Repair & malntenance - Machlnery
Repair & maintenance - Others

Others Misc.

Allowance for bad and doubtful debts

Corporate Social Responslbility Expenditure

Total

0.40

0.05

0.40

0.05
0.45

0.05

0.36

0,86 0.45 0.45

As Statutory Audltor
Audlt Fee

Tax audit fee

Certification Audit services

t

60e, c

Partlculars 202L-22 2020-2L 2019-20

Particulars 202t-22 2020-2t 2019-20

2019-20202t-22 2020-21Partkulars



PI.AZA WIRES TIMITED (FORMERIY KNOWN AS PIAZA WIRES PRIVATE TIMITEDI
ANNEXURE.VI
NOTES TO RESTATED FINANCIAL TNFORMATION

(d) Reconclllatlons of earnlngs used ln calculatlng earnlngs per share
Boslc eornings per shore

Profit attributable to the equity holders of the company used in calculatlng basic earnings
per share

Dllluted edrnings per shore
Profit attributable to the equity holders of the company

Used in calculatlnt basic earnings per share
Proflt attrlbutable to the equlty holders of the company used In calculatlng dllluted
earnlngs per share

60.39 43.72 40.04

50.39 43.72 40.04

60.39 43.72 40.04

60.39 43.72 40,04

(d! Welghted average number of shares used as the denomlnator
Weighted average number of equlty shares used as the denominator in calculating basic

earnints per share

Adjustments for calculation of dilluted earnints per share:
WelShted average number o, equlty shares used as the denomlnator ln calculatlng

3,05,51,920 3,05,s1,920

dilluted share

The welghted average number shares takes into account the weighted averaSe effect of changes in treasury share transactions during the year. There have been no

other transactions involving Equity shares or potential Equity shares between the reporting date and the date of authorisation ofthese financial statements.

' As per the lnd AS-33, in case of a bonus issue or a share split (i.e. shares issued without consideration) , equity shares are issued to existing shareholders for no

additlonal conslderation. Therefore, the number of equity shares outstandlng is lncreased wlthout an increase ln resources. The number of equlty shares

outstandinS before the event is adjusted for the proportlonate chanSe in the number of equity shares outstanding as if the event had occurred at the beginning of
the earliest period reported i.e. retrospectively adjusted from the earliest reporting date

3,05,5 1,920

1.98 1.43 1.31
1,98 1,43 1.31

1.98 1.43 1.31

(a! Baslc earnlngs per share

Baslc earnings per share attributable to the equlty holders of the company
Total baslc earnlngs per share attrlbutable to the equlty holders of the company

{b) Dllluted eamlngs per share
Dllluted earnlngs per share attributable to the equity holders of the company
Total dllluted earnlngs p€r shrre attrlbutable to the €qultv holders of the companv 1.98 1.43 1.31

(c ) Par value per share 10.00 10.00 10.00
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(l) tr.ve ObllSatlons

Th€ l!rv. obll8.tions cov.r tha comp.ny's lhblllty fo. rlck .nd llrn.d l"v''

{fl} Pon Employ.m.nt obll3.tlont
.l Gr.tulty
Thr comp|ny provld.s for gntulty for.mployaas ln lndl. .r ptr thr P.ym.nt ofGntulty Act, 1972. Employ..t who.m ln contlnuout 5.rylcs lor I pr'lod of flv!

yor rrc rlljlbh for Sntulty. Th. tmou;t o; tntultv prytbl. on nti[m.nt/ ttrmlnttion 15 tht tmPlov..s l.tt d[wn b.sic 5.l.rv 9tr month comPutld ProPortlon't'lY

for 15 d.y5 5.hry multlPll.d bY numba.ofy..E ef5.rylc..

ThG 3ratulty plan ls a lundad plan rnd thr comptny m.kai contrlbutions to rcotnlsrd funds ln lndi.. Th€ company do.s not lully fund th€ llabilltY 
'nd 

m'int'lns 
' 

t'ri't

bv.l offuhdlni to ba mtlnttlnad ov€r a parlod 0ftlma ba5ad on a5tlmltlonl oftxDlcted tratultv pavm€nts.

Th€ emount recognlsad tn thc balanc€ rhect rnd the movcment ln thr nct dcflnad bencflt obllt.tlon over tha pcrlod arG at lollow3

1,31
s.57

1.31

0.19 5.38
0,1r
5.015.14

0.18

0.87
0.22

5.22
0,07

0.45

0.ls
s.16

1,S s.t4 5,20

1..v. obllt.tiona
Gratully

5.57

1.07

0.17

-4.229.79

1.07

0.37

7.02

a.,t
-1.25

1.24

<.2211.23

-0.35
.1,25

1.24

{.35

0.54
-0.54

0.64
-0.s

{.36

Total .mounl.4oSnlsd ln profit or los
Ramaasuaamanta

ictrun ofpl.n.5*ts, arcludlnt.mount lnalud.d ln lnt....t (lnaom.l

(Galnl/Lo$ t om chanSr ln d.ho8raphia tsaumptlon3

(6aln)/!o! from ch.n8. ln f,n.ncl.l a$umptloht

ErFrianc. k.ins)/los5

Total amount racognl*d ln othat comprahanalva lncoma

tu rt M.rd 31, 2020

Cuffent *rylca aost

lntarett.xp.n*/(incom.)

Contrlbutloni by EmploY.r

Ecn.flta P.ld

5.01

1.71

0.39

-4,85

1.71

0.39

10.88
tu .t M.rd 31, 2021

Curaant *dlce cost

lnter.3t expane/(lncomel

8.11

-0,01
-0.48

.0.62

12,97

{.01
{,48
{.52

.4.t5

0.7t
{.78

-1.11

0,78
-0.78

-1.11

Ramaasuaamantt

R.trun orpl.6 a*B, araludln8.mount inaludad ln lntar.d (lhcoma)

(Grln)/Los from chrntr ln d.mqr.phic .5,umptlona

(G.ln)/Lo$ from chanSa ln flnancl.l.ssumptlona

A9.rl.n.. (8dn!)/lost

Tobl amoutrt raaotnlnd ln oth.rff,r.hanalva ln@ma

oa lo$

Contributions bv EmploY.r

Tot.l

11.85 .5.54
Ar.t M.rch 31,2022

5.575.016.22

6,01

16.01)

s,57

ls.s7)
5.22
(6.22)

Pra*nt v.lu. of funded obllS.tlonr

F.irv.lu. of pl.n.str
o.frdt olrund.d Dl.n
Unfunded Pbns

P.nl{lrrt
M.rch 31,2021

. .,rrr.nr Non Cutrant Tot.l
Mrrdr 31.2020

x^n a"i7.nt T.rrl

r6rrl tn.ld{ B.n.flt OblL.tlor

,*l.ilhR
'.M.rA !1.2021

P.rd@hrt
Pte5antYalua ot Fair valu€ ot pl.n

Natamount

I 6.12
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ttotrs ro nesrargo rtna[\lctat tnroRrvtettottt

|ALM (2012-14) Ult

5.81t4

N.A
2*

10.56

50 Y..il
PS:0to5:3ota
PS:5to4r:Oa

rar.M (2012-14) Ult
6.94r
N.A.

2X
14,23

62 Yl.rt
P5:0to5:3(,'t
PS:5to4rrOa

nrM (rcu-141ult.
7.24X
N.A.

l.sox
11.8'

62 Y.!n
PS:0to5r5Oa
tS:5to'U:Oa

Mort.lltY
Dlscount nt!
Expacttd ntumon Plan attatt
sahry trowth nta
Exp.ctad AYrnSa nmalnint sadlc'
R.tlnmant A8t

EmDloV!! Attrltlon R.t.

6.115.11
5.09

(5.s3)
5.13

6.585.5s

5,71
March 31,2021

M.rch 31,2022
5.686.856.82

0.32

-L1rI
0.43

1.61

1.51March 31, 2020

0.05

0.30
1.31

0.41
March 31. 2021 t.920.060.22

i.4arch 31, 2022

Asset LlabllltY ComParlsons
In

Th€ .vera8r duratlon of the d6fln.d bencflt pl.n oblltatlon .t th. .nd of tho reportin8 Period is 9 57 yoars (Marqh 31' 2020)

Tha averaS€ duntlon ottt. a.nntO o'nlfii pttn oUttittton tt tt't 
'nd 

o' ths rsPorting period ls 12'14 Year5 (M'rch 31' 2021)

Th. avG-g. dun,on ot tm a.ln.o u.nltit pirn ourrirtlon rt ttr .nd of th. r.portlng parlod lr 10'02 vGers (M'rch 31' 2022)

6.226.015.57

surplut/(Dlllcltl ,

Exoerlsnce rdlu3tmGnB on Plln ts3!tl

OR: ER: Salary
ovo FR +1%

rcrlatlon REte
pvo ER.1%

6.56

M.rch 31, 2022

ExpcctGd PrYout
Slx to Ten yearl

Exp!cted PaYout
trfth

Exp€cted paYout

Fourth
Expect€d P.Yout

Thlrd
Expectcd P!Yout

second
ExpGctrd

Payout FirstP.rtluclart

!ar
31-03-2022

o .t.nd of pcrlod

(5.0:
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Nores ro ngstarro rtnnructel truroRMenoru

(U U3t ot t.l.t.d p.nl.l .3 P.r th. rrqulr'm'ntt of lnd'As 24 - RGlat€d P'rty Dlsclosutet

(ll) Tr.nsactlons wlth rolated P!rtl65

ln

0,16

INR

27.44

1.00

ln

in INR

lb. r5
47.90

37.S1

44.4t

4.20

4.20

1.20

1.20

0.90

3.41

38.s0 I

52.24

3s.21

51.54

0.07

0.02

0.02

0.08

0.75

4.20

4.20

1.20

1.20

0.90

2.54

41.04

54.94

24.01

1.58

3,00

5.40

5.40

4.20

4.20

0.75

0.15

3.29

Purchrsc

PurchaSe

salc

Sale

Advance tivcn
Advanc! SivGn

AdvancG 3ivcn
Advance Siven

R.nt
Remuneration

Remuneration

Ramuncration
Remuneration

Salory

Rcmuncration

Remuneration

olrcctor ls ProP.

Cgmmon Dlrcctor

Diroctor ls ProP.

Common Di.!ctgr

Common Olrcctor

Common Dlractor

Common Dlre€tor

0iractor
0lrcctor
DirCctor

Dlractor

Dlrrctor
Oirctor't Mother

CompanY S.crttrty
ChiGf Fin.nchl Officar

Directora-il'dEiitt.*rt. P* ua

Plaz. Powcr & lnfrastructurc co.

Pl.t. Ctbl? Elcctrlc Pvt Ltd

Pl.za Power & lnfrasructure Co.

Plaz. Projccts Umitld
Plarr L!mp5 And Tub.s Ltd

lPhrt Nctcom Prlv.t. LlmltGd

Pl.r WrGs & El6trl6l5 h^ Ltd'

S.nlay GuPt

Sanjly GuPti

soni. Guptl

lAbhlshrk Guptr

Aditya Gupt

Murtl Orvl

Bh.vlk. (.Pll

Ajly 8!tl.

1.38

0.03

0.00

0.19

0.50

0.87

0.04

0.23

Loan / Remuneration PaYable

RemunEration Pavablc

Rcmune.ation PaYable

Remuneratlon PaYable

Remuneratlon PaYabla

SanjEy GuPta

Gupta

Guptr

Gupta

Bhavik. KaPll

AJay Brtl.

38.85

19.93

1.00

0.02

0.02

0.07

0.08

27.63

1.00

Clbb Eletrlc h^ Ltd

Powlr & lnrrlstructurG cg.

Elcctriill lndustrl.s

Llmps And Tubrs Ltd

Nctcom Prlvatr umlted

ProJccts Umited

Wrrr & Electriclls h/t Ltd.

bv common directorshlP

by common directorshiP

by common directorshiP

by common directorshiP

by common directorshiP

of Director
CompanY

Plara
Assocl!te comPany

ComprnY

CompanY

0.01

1.38

0.01

1.36

0.01

0.05

1.391,380.07Employer share bascd PaYment

short t.rm emPloycc
bcneflts

tcrm cmploYcc bcncflts

benefits

opcratcs.

March 31,2020

Name
Nature of RilationihiP j:r :li:'.Niture of Transactlon March 31,2022 March 31, 2021 M.rch 31, 2020

March 31, 2021March 31, 2022
Nature otTransactionNtms

Nat!re df RelatlonshlP
Name

M.r€h 31, 2022 March 31, 2021 March 31,2020

March 31, 2020March 31, 2021
March 31, 2022



PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WTRES PRIVATE LIMITEDI

ANNEXURE. VI

NOTES TO RESTATED FINANCIAL INFORMATION
ln INR

The company is exclusively engaged in the business of in manufacturing and trading of electrical wire and allied products' As per lnd AS 108 "operating

Segments..therearenoreportableoperatlngse8mentapplicabletothecompany.

lnformatlon about Geographlcal Areas :

Revenue from E*ernal Customers

The company is domiciled in lndia. The amount of its revenue from external customers broken down by location of the customers is shown in the table

below:

Revenue from Malor Customers

Revenue from customers exceeding 10% of total revenue for the period March 31, 2022, March 31,2o2t, and March 31' 2020 is : Nil

1,659.731,500.43L,797.93

1,659.731,500.437,797.93

lndla
Outslde lndla

March 31, 2022 March 31.2021 Merch 31;2020



ln INR Mlllion

Forthe purpose ofthe company'r capitalmanagement, capitaIincludes Issued equity capltal, share premium and allother equity reserves attributable to the

equltyholdersofthe parent. The primary objective ofthe Company's capitalmanagement isto maximjse the shareholder value.

The company manages its capital structure and makes adjustments in liSht ol chantes in economia conditions and th€ requirements of the financial

covenants. To maintain or adjust the capttal structure, the company may adjust the dividend paym€nt to shareholders, return capital to sharehold€rs or

issue new shares. The company monltors capltal usinS a gearlnS ratio, whjch ls net debt divided by total capjtal plus net debt. The company iocludea within

deb! interest b€aring loans and borrowings, less cash and cash equivalent.

433.03
(0,0s)

361.57
(0.0s)

400.92
(0.08)

351.48422,94400.83

38.19

313.91
38.19

357,89
305.s2

15L77
352.10395.08457.28

a29.02 713.58858.12

0,510.52

Eorrowlngs other than convertlble preference shares

Lessr Cash and Cash Equivalents

Net Debt

Capitaland net debt

Gearing ratlo

Equity

Other Equity

TotalC.pital

PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE - VI

NOTES TO RESTATED FINANCIAL INFORMATION

Partlculars March 31,2022 March 11, 2021 March 31.2020

0,47
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ln INR

l. lnstruments

299.54

0.09

10.60

1.42

455.95

0.09

2.36

10.25

o.52

443.24

0.08

2.47

11.18

1.03

299,64

0.09

2.38

10.60

1.42

465,96

0.09

2.35

10.25

0.52

443.28
0.08

2.47

11.18

1.03

Trade Receivables

cash and Cash Equivalents

Security DePoslts

Other Bank Balances

Other Financial Assets

cost

351.57

93.30

3.82

7.27

433.03

102.94

2.79

6.33

400.92

109.24

1.36

6.46

361.s7

93.30

7.27

433.03

102.94

2.79

6.33

400.92

109.24

1.35

5.46

Borrowings

Trade Payables

Lease Liabilities

other Financial Liabilities

cost

The management assessed that the fair value of cash and cash equivalent, trade receivables, trade payables, and other current financial assets and liabilities

approximatetheircarryingamountslargelyduetotheshorttermmaturitiesoftheseinstruments.

The fair varues for security deposits and other flnancial assets were carculated based on cash flows discounted using a current lending rate' TheY are classified as level 3

fair values in the Fair value hierarchy due to the inclusion of unobservable inputs includlng counterparty credit risk'

Thefairvaruesofnoncurrentborrowingsarebasedondiscountedcashflowsusing 
acurrentborrowingrate'Theyareclassifiedaslevel3fairvaluesinthefairvalue

hierarchy due to the use of unobservable inputs, including own credit risk'

l;flll?;r::Jlil?;llll. ,uor.r.nu and estimates made in determining the fair varues of the rinancial instruments that are recosnised and measure at rair value' To

provide an indication about the reliability of the lnputs used in determing fair value. the company has classified its financial instruments into three levels prescribed

under the accounting standard. An explanation of each level follows below:

Level 1 - Level t hierarchy includes financial instruments measured using quoted prices. This includes listed equity lnstruments, traded bonds and mutual funds that have

quoted price. The fair value or att equity instruments (including bonai) wtrictr are traded in the stock exchanges is valued using the closing price as at the repoftinS

period. The mutual funds are valued using the closing NAV'

Level 2 - The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over the counter derivatives) is determined usinS

valuation techniques which maximise the use of observable market data and rely as little as possible on entity-specific estimates' lf all significant inputs required to fair

value an lnstrument are observable, the instrument is lncluded in level 2'

Lever 3 - rf one or more of the srgnrficant rnputs are not based on observabre market data, the instrument is included in level 3' This is the case for unlisted equity shares'

contintent consideration and indemnification assets included in level 3'

:t: t: ....4..:.::::' :.::...... ..i: -..
,.:'' Maich13l; 20211,'

!lr!li,!ll3

3I4i12l:479:18t,riltrrttr,lrlrlllt:ttrtr,rlllii:i.'r,11 458.04
r* Itir l:r,,ii.ll :irr:: 479-1E r,

i.:r,:zi llllliil:,::lti::t|;,i:11549.09I.954



PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE . VI

NOTES TO RESTATED FINANCIAL INFORMATION
nt ln INR Mill

The company's activity expose it to market risk, liquidity risk and credit risk. This note explains the sources of risk which the
entity is exposed to and how the entity manages the risk and the impact of hedge accounting in the financial statements.

(A) Credit rlsk
Credit risk is the risk that the counterparty will not meet its obligations leading to a financial loss. Credit risk arises from cash

and cash equivalents carried at amortised cost and deposits with banks and financial institutions, as well as credit exposures

l. Credit risk management

The company assesses and manages credit risk based on internal credit rating system. lnternal credit rating is performed on a

group basis for each class of financial instruments with different characteristics. The company assigns the following credit

ratings to each class of financial assets based on the assumptions, inputs and factors specific to the class of financial assets:

The company considers the probability of default upon initial recognition of asset and whether there has been a significant

increase in credit risk on an ongoing basis throughout each reporting period. To assess whether there is a significant increase

in credit risk the company compares the risk of a default occurring on the asset as at the reporting date with the risk of

default as at the date of initial recognition. lt considers available reasonable and supportive forwarding-looking information.

ii. Expected credit loss for trade receivables under simplified approach
in !NR Millio

Gross receivables

Less: Loss allowance based on expected credit loss model

Net receivables

454.58

11.30

477.23

tt.27
307.41

7.77

443.28 465.96 299.64

ill. Reconclllatlon of loss allowance provision - Trade receivables

Signifi cant estlmates and judgements

lmpairment of flnancial assets

The impairment provisions for financial assets disclosed above are based on assumptions by management about risk of

default and expected loss rates. The company uses judgement in making these assumptions and selecting the inputs to the

impairment calculation, based on the company's past history, existing market conditions as well as forward looking estimates

at the end of each reporting period.

Loss allowance on March 31, 2019

Changes in loss allowance

Loss allowance on March 31,2020
Changes in loss allowance

Loss allowance on March 31,2021
Changes in loss allowance

Loss allowance on March 2022 11.30

7,54

0.23

7,77

3.s0

LL,27

0.03

60r,

t

FINANCIAL RISK

31-Mar-22 31-Mar-21

Particulars (Amount in !NR Million)



PTAZA WTRES IIMITED (FORMERLY KNOWN AS PLAZA WTRES PRIVATE TIMITED}

ANNEXURE . VI

NOTES TO RESTATED FINANCIAL INFORMATION
In INR M

(B) tlquldlty rlsk

Prudent liquidity risk management implies maintaining sufflcient cash and the availability of funding through an adequate amount of committed credit facilities to

meet obligations when due. Due to the dynamic nature of the underlying businesses, company malntains flexibility in funding by maintaining availability under

committed credit lines.

Management monitors rolling forecasts of the company's liquidity position (comprising the undrawn borrowing facilities) and cash and cash equivalents on the basis

of expected cash flows.

(l) Maturltles of financlal liabllltles

The tables below analyse the company's financial liabilities into relevant maturity groupings based on their contractual maturities :

Contractual maturltles of

tt,2022

Borrowings

Lease Llabilitles

Trade payables

Other financial liabilities

I non derlvatlve llabilities

March 31,2021

Non-derlvatlves

Borrowings

Lease Liabilities

Trade payables

other financial liabilities

Total non derlvatlve llablllties

March 31,2020

Non-derlvatives
Borrowings

Lease Liabilities

Trade payables

Other financial liabilities

400.92

1.36

709.24

6.46

433.03

2.79

102.94

6.33

348.62

0.75

ro9.24

345.45

0.98

102.94

E 
' 'O

87.58

1.82

6.33

0.61

6.46

545,09 449.35 95.73

361.s7

3.82

93.30

7.27

311.94

1.27

93.30

49.63

2.55

7.27

non derivative liabilitles 406.51 59.44

(c) Market rlsk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of change in market prices. Market risk comprises three

types of risk: foreign currency risk, interest rate risk and other price risk such as equity price risk and commodity risk'

(i) Forelgn currenry risk

The company does not operate internationally and is not exposed to foreign exchange risk arising from foreign currency transactions.

Foreign exchange risk arises from future commercial transactions and recognised assets and liabilities denominated in a currency that is not the company's

functional currency (lNR). The rlsk is measured through a forecast of highly probable foreign currenry cash flows. The ob,lective of the company ls to mlnimise the

volatility of the INR cash flows of highly probable forecast transactions.

(ll) lnterest rate rlsk

Thecompany'smainlnterestrateriskdrisesfromlong-termborrowingswithvariablerates,whichexposethecompanytocashflowinterestraterisk. DurlngMarch

3r, zo22 , March 31, 2OZr, and March 31, 2020, the Company'S borrowings at variable rate were denominated in lNR.

tt::



PLAZA WIRES TIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE. VI

NOTES TO RESTATED FINANCIAL INFORMATION
(a) lnterest rate rlsk exposure

The exposure of the company's borrowing to interest rate changes at the end of the reporting period are as follows:

(b! Sensltlvity
Profit or loss is sensitive to higher/lower lnterest expense from borrowings as a result of changes in interest rates. Other components of equity change as a result of

an lncrease/decrease ln the fair value of the cash flow hedges related to borrowlngs.

* holding all other variables constant

(lill Prlce rlsk
(a) Exposure

Commodlty prlce rlsk - The company is in the business of manufacturing cables and wires and will affected by the price volatility of mainly copper (metal)

commodity. lts operating activities require the ongoing purchase and manufacture of finished goods - Cable and wires and therefore require a continuous supply of

raw mateial - Copper. Due to the significantly increased volatility of the prlce of the copper, the company also entered into various daily purchase contracts in an

active market.

The sensitivity analysis of the change in copper price on the inventory as at year end, other factors remaining constant is given in table below:

(bl Sensltivity

Commodlty prlce sensltlvity

at variable rateof 78f/o 74%

borrowlngs

Fixed rate borrowings

rate borrowings 313.11

86.01

3!7.67
114.13

301.76

58.51

34.50

0.35
(0.3s)

36.14

0.36
(0.36)

38.93

0.39
(0.3e)

Total lnterest expense on borrowing (ln Mllllons)

lnterest rates - increase by 100 basis points (100 bps)+

lnterest rates - decrease by 100 basis points (100 bps)*

,:::,1
0,26

(0.26)

0.37
(0.37)

Copper- Raw Materlal

Copper- Raw Material - lncrease in sale price by 100 basis points

Copper- Raw Material - oecrease in sale price by 100 basis points

Mitieh 3ti 2O2L:,:::j:tl;,:l'Ma rch 31;1 2022;11: V d ich::31 ::.2O2O,.t ai,;;:.
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NOTES TO RESTATED FINANCTAL TNFORMATION

in INR

The informotion hos been given in respect of such vendors to the extent they could be identifled os "Mico ond Smoll" enterprises on the bosis of
informotion ovoiloble with the Compony.

Principal amount due to suppliers under MSMED Act, 2006

lnterest accrued and due to suppliers under MSMED Act, on the above amount

Payment made to suppliers ( other than lnterest ) beyond the appointed day, during
the year

lnterest paid to suppliers under MSMED Act, ( other than Section 15 )

lnterest paid to suppliers under MSMED Act, ( Section 16 )

lnterest due and payable to suppliers under MSMED Act, for payment already made

lnterest accrued and remaining unpaid at the end of the year to suppliers under
MSMED Act, 2006

E
t

,. 
:..,,i,:. Maich 3t; 2022;''.:,... Merch.3l:rr2021. ,,March,3l;2020



PLAZA WIRES L,lMITED (FORMER!.Y KNOWN AS PLAZA WTRES PRIVATE LTMTTEDI
ANNEXURE - VI

NOIES TO RESTATED FINANCIAL TNFORMATTON

in INR Million

l. Capital Commitments
Ca ital iture contracted for at the end of the but not as liabilities is as follows:

iii. Leases

in INR Millio

55.92

Breif description of the nature of each contingent liabillty
The compony's customers hove ovoiled chonnel finoncing focility from Adoni Copitol (lender) ogoinst which the compony hos provided
guorontee.

The Company's lease asset primarily consist of leases buildings for office and godowns having the lease terms on an average of 3 years.

Effective 1st April, 2018, the Company adopted lnd AS 116 "Leases" and applied the standard to all lease contracts existing on 1st April, 20L8
using the modified retrospective method and has taken the adjustment to retained earnings, on the date of initial application. Consequently,
the Company recorded the lease liability at the present value of the lease payments discounted at the incremental borrowing rate and the
right of use asset at its carrying amount as if the standard had been applied since the commencement date of the lease, but discounted at the
Company's incremental borrowing rate at the date of initial application.

On transition, the adoption of the new standard resulted in recognition of 'Right of Use'asset of 7.46 Millions, and a lease liability of 7.85

Millions. The cumulative effect of applying the standard, amounting to 0.39 Millions was debited to retained earnings.

The following is the summary of practical expedients elected on initial application:
(a) Applied a single discount rate to a portfolio of leases of similar assets in similar economic environment with a similar end date

(b) Applied the exemption not to recognize right-of-use assets and liabilities for leases with less than 12 months of lease term on the date of
initial application
(c) Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application
(d) Applied the practical expedient by not reassessing whether a contract is, or contains, a lease at the date of initial application. lnstead

applied the standards only to contracts that were previously identified as leases under lnd AS 17.

Property, plant and equipment
lntangible assets

24.50 24.50

i. Claim against the company not acknowledged as debt

ii. Guarantees excluding financial guarantees

iii. Other money for which the company is contingently liable

o.76

24.08 42.45

.,,,.r r.;llt M a rC h'3 I ; ;. 202.1,:.:::.:,:,:11"...: l: rlrtiit:,l,MarCh, 3 1;: 2020,
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PLAZA]A/IRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)
ANNEXURE. VI

NOTES TO RESTATED FINANCIAL INFORMATION
Set out below are the carrying amounts of right-of-use assets recognised and the movements during the period: (Amount ln INR

Set out below are the amounts of lease liabilities and the movements the

The maturity analysis of lease liabilities are disclosed in Note 20

The effective interest rate for lease liabilities is 8%

Rental expense recorded for short-term leases was 3.38 Millions for March 3L,2022, 0.89 Millions for the year ended March 31, 2021, INR

0,84 Millions for March 3t,2020.
The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the

obligations related to lease liabilities as and when they fall due.

4.23 4.23

2.06

2.72

2.05

2.72

3,37 3.57

0.75

L.79

0.75

1.79
2.34 2.54

3.96

1.72
(3.4s)

3.96

t.72
(3.4s)

1.33 1.33

Balance as at March 31, 2019

Additions during the year

Depreciation of Right of use assets

Balance as at March 31,2020

Additions during the year

Depreciation of Right of use assets

Balance as at March 3L,2021

Additions during the year

Depreciation of Right of use assets

Disposal / Other Adjustment during the year

Balance as at March 31,2022

4.67

2.06

0.15
(3.07)

4.67

2.06

0,15

(3.07)

3.82 3.82

3.82

0.75

0.L2
(1.s1)

1.27

2.55

3.82

0.75

0.t2
(1.s1)

t.27
2,55

2.79 2.79

0.98

t.82
0.98

L.82

Balance as at March 31, 2019

Additions during the year

Finance cost accrued during the year

Payment of lease liabilities
Balance as at March 31, 2020

Current [ease Liabilities

Non-current Lease Liabilities

Balance as at March 31,2020
Additions during the year

Finance cost accrued during the year

Payment of lease liabilities
Balance as at March 3!,202!

Current Lease Liabilitles

Non-current Lease Liabilities

2.79
3.94

0.16
(1.86)

(3.68)

2.79

3.94

0.16
(1.86)

(3.68)

1.36 1.36

0.75

0.61

0.75

0.61

Balance as at March 31,202L
Additions during the year

Finance cost accrued during the year

Payment of lease liabilities

Other Adjustment
Balance as at March 3t,2022

Current Lease Liabilities

Non-current Lease Liabilities

''tt'rr',Tot0l



PLAZA WIRES LIMITED (FORMERLY KNOWry A.S PLAZA WTRES PRIVATE LtMtrEDl
ANNEXURE. VI

NOTES TO RESTATED FINANCIAL INFORMATION

ln INR Mi

The ca amount of assets as for current and non current are:

76.76

53.62

28.76

11.08

17.48

0.39

8.31

195.41

299.64

29L,75

s91.38

97.93

6L.07

33.94

8.79

18.19

0.51

7.63

76.76

s3.88
29.16

9.94

t7.44
0.35
7.97

228.06 19s.s2

443.28

309.17
455.96

286.07
752.46 752.03

NON CURRENT ASSETS

Freehold land

Freehold building
Plants and machinery
Furniture, fittings and equipment
Vehicles

Computer
Solar Plant

CURRENT ASSETS

Trade receivables (Book debts)
lnventory (Stock)

Nil

,llrrll,,:M eiCh',,31]lii2022:,:lll: M arihr,31';::202 I,.lil,,lr',
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PLAJZA WIRES I.IMITEO (FORMERI.Y KNOWN AS PTAZA WIRES PRIVATE IIMITEDI

ANNEXURE. VI

NOTES TO RESTATED FINANCIAT INTORMATION

Ratlo

Current ratio 1,601 1.441 -2%

Debt- Eoultu Ratlo 1.031 -2O%1.091

1.411 1.801 7ca3 oebt Servlce CoveBge Ra6o
t2%l 12%l 2L% -3%4-3- 3,901 4.821 19% -19%

Return on Equity Ratio
lnventorv Turnover Ratio

3.801 4.39 | 2%

Trads Payablc Turnover Ratlo 11,411 9.27 | L6%7

N6t Capltal Turnovar Ratlg 4,921 7.741 238
3%l 3%l t4%

12%l 13%l t9%
6%l 6'al 4%

10

11 Return on lnvedment
Return on capltal Employed

INR ln

2

3

494.91 673.77 468.21Curaent Atsets Curcnt Llabllitles 808.11 515.07 790.13C!rrent ratlo

400.92 4s1.28 433.03 396,08 361.57 352.10

Debt- Equity Ratlo Total oebts (lncludlng

Government Grants)

Total Equlty

{Equliy share

caphal + other
€qulty-Revaluatlon
Reserve-Capital

Redepmtion

Reserye)

7 !.84 93.56 66.24 93.71

Net Profit aftertaxes + Non-cash

opeEtins
expenes (i.e. depreclation and

other amortizatlons + lnterest )

Finance Cost+

Lease Repayment
+Princlple

Repayment of Long

term Borrowings

during the Period

108.83

Debt Serylce Coverage Ratlo

374.09 40 04 333.98

AveE8e Total
Equity

lopenlns( EquitY

Sh.re capltal +

Other equlty'
Revaluation

Reserue-Capital

Redepmtion
Reserye)+Closing
(Equity Share

Capltal+Other
Equlty-Revaluation
Resrc{apital
Redepmtion

Reserye))/21

60.39 426.68 43.72

Return on Equity Ratlo Net proflt after tax - Erceptlonal

Items

297.62 tt26.76 288.91 1210.48 251.30
cost of G@ds Sold Average lnventory

(openlnS balance+

closlnc balance/2)

t317.78
lnventoryTurnover Ratlo

362.1s454.62 1,453.78 382.80 t,597.42

Revenue from operatlons Average trade
receivable
(Opening balance +

closlhg balan.e /2)

!,767.74

TBde Recelwble T!rnover Ral

1,119.41 9E.12 !,291.71 139.33

Average trade
payable (openin8

balance + cloiinS
1,401.49 106.09

Trade Payable Turnover Ratlo Purchase of stock ln trade and

materlal consumed

1,453.78 295,22 1,591.42 205.55
WorklnS capital
(Current ass6t - 1,767.74 293.04

Net Capital Turnover Ratlo Revenu€ from operatlons

40.04 1591.4260.39 1767.7 4 43.72 1453.78
Net profit after tax - Exceptlonal
It6ms

Revenue from
operations

Net Profit Ratlo

829.11 95.35 7 t3.66120.66 8s8.20 9E.37

Proflt Before lnterest, Tax &

Exceptlonal ltem
Equlty Share

capital + Other
equity-Revaluation
Re*rye-c.pit.l
Redepmtion
Reerye + Total

oebts (lncluding

Governmont
Grants)

Return on Capltal Employed

0.62 10.25 0.69 10.60

Non current
lnvestments +

Fixed deposits with
0.65 11.18

lntered lncome on flxed deposits

1l

Return on lnvedment

8

9

10

irrant 6tlo
Debt- Equity Ratio

ebt Serylce Coverace Ratio

5

Trade Recelvable Turnover Ratio

oua to pandamk
Net Capltal Turnover Ratlo8

Return on lnvestment11

r,a;llr!nr!, Ia9lrl,r
Much 31,'2021,
' '.. a':.,. : t')t::.::).::,.:::,a:':
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1

1

5
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PLAZA WIRES TIMITED IFORMERTY KNOWN AS PLA;ZA WIRES PRIVATE LIMITEDI

ANNEXURE. VI
NOTES TO RESTATED FINANCIAL INFORMATION

(i).The Company do not have any Benaml property, where any proceeding has been lnltiated or pending agalnst the Company for holdlng any

Benami property.

(ii).The Company have not traded or invested in Crypto currency or Virtual Currency during reporting periods.

(iii).The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(lntermediaries) with the understandlng that the lntermedlary shall:
(aldirectly or lndirectly lend or invest in other persons or entities ldentified in any manner whatsoever by or on behalf of the Company

(iv).The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:
(aldirectly or indirectly lend or lnvest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party

(v).The Company does not have any transaction whlch is not recorded in the books of accounts that has been surrendered or disclosed as

income during the year in the tax assessments under the lncome Tax Act, 1961 (such as, search or survey or any other relevant provisions of
the lncome Tax Act, 1951)

(vi).The Company does not have any borrowings from banks and financial institutions that are used for any other purpose other than the

specific purpose for which it was taken at the reporting balance sheet date.

(vii).The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies
(Restriction on number of Layers) Rules, 2017.

(viii). The Company is not declared as a wilful defaulter by any bank or financial institution or other lender during the any reporting period

(ix).The Company shall disclose as to whether the fair value of investment property (as measured for disclosure purposes in the financial

statements) ls based on the valuation by a registered valuer as deflned under rule 2 of Companles (Reglstered Valuers and Valuation) Rules,

2017. Since, the Company does not have any investment property during any reporting period, the said disclosure is not applicable.

(x).Section 8 of the Companies Act, 2013 companies are required to disclose grants or donations received during the year. Since, the

Company is not covered under Section 8 of the Companies Act, 2013, the said disclosure is not applicable.

(xl). There are no scheme of arrangements which have been approved by the Competent Authority in terms of sectlons 230 to 237 of the

Companies Act, 2013 during the reporting periods.

(xii).During the reporting periods, the Company does not have any loans or advances in the nature of loans either repayable on demand or
without specifying any terms or period of repayment granted to promoters, directors, KMPs and related parties as per the definitlon of

Companies Act, 2013.

(xiii). The Company has not identified any transactions or balances in any reporting periods with companies whose name is struck off under

section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

(ix) The company has no unrecorded transactions in books of accounts that has been surrendered or disclosed as income during the year in

the tax assessments under the lncome Tax Act, 1961 (such as, search or survey or any other relevant provisions of the lncome Tax Act, 1961)

(xv) There are no charge or satisfaction yet to be registered with ROC beyond the statutory period by the company as at the reporting

periods.

45. The Company has been converted from private limited company to public limited company as on March 10,2022



PLA:ZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WRES PRIVATE LIMITED}
ANNEXURE. VI
NOTES TO RESTATED FINANCIAL INFORMATION

As per section 135 of the Companles Act, 2013, the Following year wise amount was utilized as financial contribution towards CSR Activities:
(Amount ln INR

47. The company has filed court cases under negotiable instruments act to recover Rs. 1.96 Millions (Previous Year March 31,2021 : Rs.

2'08 Millions, March 31, 2020 t 2.8 Mllllons I durlng the flnancial year and they are consldered Bood and recoverable.

48' Previous Year Figures have been regrouped / rearranged ,wherever consldered necesaary to conform to current years classificatlon.

Slgnlflcant Accounting Pollcles and Notes on Accounts form an lntegral part of the Restated Flnanclal lnformation,

As per our report of even date attache
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Chartered
Accountants

Goel
Partner
Membershlp No,

092852

Delhl

oatet 0710912022

For and on behalf of board

Gupta Aditya Gupta
Managlng
Olrector
(OlNr

002022731

Whole
Director

Tlme

(DlN:07625118)
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(a) Gross amoqnt required to be spent by the Company during the year 1.35 1.13 0.90
(b) Amount incurred during the year on:
Ontolng Projects

(l) Healthcare
(ii) Education
(iii) lnfrastructure / Cultural / Environment

Other than Ongoing Projects
(i) Healthcare
(ii) Education
(iii) Infrastructure / Cultural / Environment

0.s3
2,86

Total 3.39
(c) Shortfa!/lExcess) at the end of year 2.U 1.13 0.90
(d) Total of previous vears shortfall 2.03 0.90
@ Reason of Shortfall Due to Covid Due to Covid


