SHAILENDRA GOEL & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITORS’ EXAMINATION REPORT ON RESTATED FINANCIAL
INFORMATION

The Board of Directors,

Plaza Wires Limited.

(Formerly known as “Plaza Wires Private Limited),
A-74, Okhla Industrial Area,

Phase-2, Delhi - 110 020

Dear Sirs,

1. We have examined the attached Restated Financial Information of Plaza Wires
Limited (the “Company” or the “Issuer”), which comprise of Restated statement
of Assets and Liabilities as at 31st December, 2021, 315t March 2021, 31% March
2020, and 31st March, 2019, the Restated Statement of Profit and Loss
(including Other Comprehensive Income), the Restated Statement of Changes in
Equity, Restated Statement of Cash Flows for the nine months period ended 3 1st
December, 2021, the year ended 315t March 2021, 31st March 2020 and 3 1st March.
2019, and the Summary of Significant Accounting Policies and other explanatory
information (collectively, the ‘Restated Financial Information’] as approved by the
Board of Directors of the Company at their meeting held on March 23, 2022 for the
purpose of inclusion in the Draft Red Herring Prospectus (“DRHP”)/Red Herring
Prospectus (*RHP”)/Prospectus to be prepared by the Company in connection with
its proposed Initial Public Offer of equity shares (“IPO”) prepared in terms of the
requirements of:

a) Section 26 of Part [ of Chapter III of the Companies Act, 2013 [the “Act”),

b)  The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (“ICDR Regulations”): and

c) The Guidance Note on Reports in Company Prospectuses (Revised 2019)
issued by the Institute of Chartered Accountants of India (“ICAI"), as amended
from time to time (the “Guidance Note”).

2. The Company’s Board of Directors is responsible for the preparation of the Restated
Financial Information for the purpose of inclusion in the DRHP/RHP/Prospectus to
be filed with Securities and Exchange Board of India (“SEBI”), the stock exchanges
where the equity shares of the Company are proposed to be listed (“Stock
Exchanges”) and the Registrar of Companies, situated at Declhi [*ROCY), in
connection with the proposed I[PO. The Restated Financial Information have been
prepared by the management of the Company on the basis of preparation stated in
note 2(A) to the Restated Financial Information.
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The Board of Directors of the company responsibility includes designing,
implementing and maintaining adequate internal control relevant to the preparation
and presentation of the Restated Financial Information. The Management is also
responsible for identifying and ensuring that the Company comphles with the
Act/Rules, the ICDR Regulations and the Guidance Note,

. We have examined such Restated Financial Information taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in
accordance with our engagement letter dated March 8, 2022 in connection with
the proposed IPO of equity shares of the Company;

b) The Guidance Note also requires that we comply with the ethical requirements of
the Code of Ethics issued by the ICAI;

c) Concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Financial Information: and

d) The requirements of Section 26 of the Act and the ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in
relation to your compliance with the Act, the ICDR Regulations and the Guidance
Note in connection with the proposed PO of equity shares.

. These Restated Financial Information have been compiled by the management from
Audited financial statements of company as at and for the nine months period ended
December 31, 2021 and for the year ended March 31, 2021, March 31, 2020 and
March 31, 2019 prepared in accordance with the Accounting Standards as
prescribed under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, as amended, and other accounting principles generally
accepted in India which have been approved by the Board of Directors at their Board
meetings held on January 31, 2022, November 8, 2021, December 16, 2020 and

September 2, 2019, respectively.
. For the purpose of our examination, we have relied on:

a) Auditors’ reports issued by us dated January 31, 2022, November 8, 2021 and
December 16, 2020, on the financial statements of the Company as at and for
the period ended at 31st December, 2021, 31st March, 2021 and 31st March,
2020 respectively as referred in paragraph 4 above.

b) Auditors’ Report issued by the Previous Auditor dated September 2, 2019 on
the financial statements of the company as at and for the year ended March 31,
2019 as referred in Paragraph 4 above. These financial statements have been
audited by previous auditor, O.P. Jain Associates, whose report have been
furnished to us by the Company’s management, and our opinions for the
relevant year on the financial statements, in so far as they relate to the amounts
and disclosures included in respect of the company for the relevant year, are
based solely on the report of such previous auditor. Our respective opinion on
the financial statements is not modified in respect of the above matter.




6. Based on our examination and according to the information and explanations given
to us and also as per reliance placed on the report of the previous auditor for the
respective year as mentioned in paragraph 5 above, we report that the Restated
Financial Information:

a) has been prepared after incorporating Ind AS adjustments to the audited Indian
GAAP financial statements for the nine months period ended 31st December,
2021 and financial years ended 31st March, 2021, 31 March 2020 and 31
March 2019.

b) does not contain any qualifications requiring adjustments; and

c) has been prepared in accordance with the Act, SEBI ICDR Regulations and the
Guidance Note.

7. The Restated Financial Information do not reflect the effects of events that occurred
subsequent to the respective dates of the reports on the audited financial
statements mentioned in paragraph 5 above.

8. This report should not in any way be construed as a reissuance or re-dating of any
of the previous audit reports issued by us or the previous auditor, nor should this
report be construed as a new opinion on any of the financial statements referred
to herein.

9. We have no responsibility to update our report for events and circumstances
occurring after the date of the report.

10. Our report is intended solely for use of the Board of Directors for inclusion in the
DRHP/RHP/Prospectus to be filed with SEBI, Stock exchanges and ROC, Delhi in
connection with the proposed IPO. Our report should not be used, referred to or
distributed for any other purpose except with our prior consent in Wwriting.
Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or into whose hands it
may come without our prior consent in writing.

For Shailendra Goel & Associates,
Chartered Accountants

Firm's Rﬁijijo Ngi013670N

Bh Goel
Partner .
Membership No.:092862
ICAI UDIN: 24 04 §6 A &z.wz}fgag_g

Place: Delhi
Date: March 23, 2022



PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE - |

RESTATED STATEMENT OF ASSETS AND LIABILITES

[Amount in INR Milion}

. e s ‘Notes | Dacember31,2021 March 31,2021 March 31, 2020 March 31,2018
ASSETS
Mon-Current Assets
(a) Property, Plant and Equipment 4 218.14 195,52 106,41 13208
(b) Right -Of- Use Assets 5 4,65 254 3,57 4,23
(c) Other Intangible Assets 6 1.86 1:93 235 2.56
{d) Financial Assets
(i) Other Financial Assets [ 2.88 .73 3.49 3.43
{e) Deferred Tax Asset [Net) 13 . 553 1
227.83 202.72 211.36 21329
Current assets
{a) Inventaries 8 336.01 286,07 291.75 210:86
(b} Financlal Assets
(i} Trade Recelvables 8 433.82 465,96 259,64 424,67
[ii} Cash and bank balances 10 0.05 G409 0,09 0.08
(ili) Bank Balances Other than (i} above 11 11.04 10,25 10,60 .87
{iv) Other Financial Assets 7 0.25 0.14 f31 0.20
{c) Other Currant Assets 12 73.17 2761 71.39 3797
BS54 34 790.13 673,77 BEOG3
854.34 790.13 673.77 G80.63
TOTAL 1,082.17 592.85 BB5.13 893.52
EQUITY AND LIABILITIES
Equity
{a) Equity Share capital 14 38,19 3B.19 3819 31818
(b} Other Equity 15 415.46 357.89 313.91 27391
453.65 196.08 352.10 312.09
Liabilities
Non Current Liabillties
{a) Financial Liabilities
{i} Borrowings 16 60,13 87.58 4963 63.01
(ii) Lease Liabilities 20 137 1.82 2.55 2.33
(i) Other Financial Liabilities 17 6.42 6.33 7.27 10.76
(b} Provisions i1 5.87 5.14 5.34 4.05
(c) Defarred Tax liabilities (Net) 13 4,92 0.99 ”
80.81 101.86 64.82 80.14
Current Liabilities
{a) Financial Liabilities
(i) Borrowlngs 16 346.43 345.45 311,84 258 .87
{ii} Lease Liabilities 20 1.82 098 127 2.35
(i1} Trade Payables 18
{a) total outstanding dues of micro - -
enterprises and small enterprises
(b) total outstanding dues of creditors 144.48 102,95 93.30 185.36
other than micro enterprises
and small enterprises
(b} Other Current Liabilities 14 3402 34.60 51.15 1898
(¢} Provisions 21 0.63 1.06 130 1.20
{d) Current Tax Liabilities {Met) 22 20.34 9.89 a.04 14,94
547.71 494.91 468,21 ] 501.69
TOTAL 1,082.17 992.85 885.13 853.92
Significant Accounting Policies and Notes forming part of 14647

the Financial Statements

As per our report of even date attached
For Shallendra Goel & Associates
Firm Registration Number: 013670N

Chartered Accountants P [ i

Shail :
Partner
Membership No. 092862

UDIN ;Jénqassiﬂmwmﬁ

Delhi
Date: 23/03/2022

For and on behalf of the board

Pl o

Gupta Aditya Gupta
Director
|DIN: 07625118)

Blavika Kapil

Director

02273

ey Hatla
Chief Financal Dfficer Company Sncealary
Delni

Date: 23/03,2022



PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE - 11

RESTATED STATEMENT OF PROFIT AND LOSS

{Amount in INR Million)

2021-22 o L T
Particulars Notes 2020-21 -- o 2018-19
Nine Month i 211_ 1!1
INCOME
Revenue from operations {net) 23 1,266.93 1,453.78 1,591.42 1,577.40
Other Incama 24 .50 2.7 1.98 4.69
Total Income (1) 1,267.83 1,455.95 1,593.40 1,582.08
EXPENSES
Cost af materials consumed 25 1,008.69 1,130.66 1,255.69 1,23251
Changes in inventories of finished goods, work-in- 26 (40.02} (3.90) {45.21) 151.68)
process and Stock-in-Trade
Employee benefits expense 27 65.45 69.06 98.06 97.53
Finance costs 2B i7.09 37.42 40,67 37.50
Cepreclation and amortization expanse 29 9.85 1241 13.00 14.21
Other axpenses 0 115:.44 149,35 176.50 167.90
Total Expenses (1) 1,186.49 1,395.00 1,538.72 1,8498.37
Profit/{loss) before exceptional items and tax (I-11) B1.34 60.95 54.68 83.71
Exceptional [tems = . =
Profit,/{loss) before tax B1.34 60.95 54.68 23171
Tax expense;
Current tax 23.18 17.31 1371 12.65
Adjustment of tax relating to earlier periads - - - -
Daferred tax 0.72 (0.08) 043 0.85
Profit/(loss) for the period 57.44 43.72 40,08 70.22
OTHER COMPREHENSIVE INCOME
A. Other Comprehensive income not to be reclassified to
profit and loss in subsequent periods:
Remeasurement of gains (losses) on defined benefit 018 036 {0.05) [1.85]
plans
Income tax effect {0.05) (0.10) 0.01 0.50
i s f 7 :
Other Comprehensive income for the year, net of tax s G {0.04) [1.36)
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD, NET iz 57.57 43.98 40.00 68.86
OF TAX | -
Earnings per share for profit attributable to equity| 31 |
shareholders
Basic EPS 1.88 143 1.31 2.30
Dilluted EFS 1.88 1.43 1.31 2.30
Significant Accounting Policies and MNotes forming part of  1to 47

thie Financial Statements

As per our report of even date attached
For Shallendra Goel & Associates

Firm Registration Number: 013670N
Chartered Accountants

Shai
Partner

Membership No, 092862
UDIN :22092862AGLWOI3015

Delhi
Date: 23/03/2022

njay Gupta

For and on behalf of the board

N

Aditya Gupta
Director Director
)273) (D1

; 07625118)
e

Bhavika Kapil

Chief Financial Officer  Company Secretary

Delhi
Date: 23/03/2022



PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE - 11l

RESTATED STATEMENT OF CHANGES IN EQUITY

A Equity Share Capltal

[ e i _Changes |n equity share | Restated balance at the Balance at the
" Balanceatthe v i ;
3 an[h:puletlnpa;lad capital due to prios peried | beginning of the currem C:;“Tﬁ’;: _Equl-::f sete end ofthe
Nade ik errors reporting period g h vl period
December 31, 2021
Numbers 38,18,290 38,158,520 38,18,590
Amount | In Millions) 38,19 38.19 - 38,14
March 31, 2021
Mumbers 38,18,580 38.18,990 38,18 550
Amount  In Millions} 38.19 1819 3.1
March 31, 2020*
Numbers 381,788 3,81, 745 54,37,201 18,18,330
Amaount { In Milions) 33.18 iB.18 0.01 15:19
March 31, 2019
Numbers 381,788 3,B1,789 . 3,281,789
Amount | In Millions) 1818 3818 I a8 18
|

“*During the financial year 2019-20 the company has sub divided izs existing squity shares fram ekeryone equity share of fucevaive of B, 18- (One Hundeed only) eack fully peid ugntc
10 (Ten) equity shares of foce value af Rs. 10 {Ten only) each fully paid up w,e.f 15th December 2015

B. Other Equity |amaunt in INR Milllers}
R e v g _ Reserves and Surplus
g | ed Eaenlngs Other components of Total
e Other Comprehensive
Income

As at April 1, 2018 103.56 10149 + 205.05
Changes in accounting policy or prior period errors = - -
Restated balances as at April 1, 2018 103.56 10149 205.05
Profit for the pericd 70.22 2z
Other comprehensive income {1.36) (1,36
Total comprehensive income for the year 103.586 170,34 37381
As at March 31, 2019 103.56 170,34 273.01
Changes in accounting palicy or prior period errars = - -
Restated balances as at March 31, 2019 103.56 170.34 7391
Prafit for the period 40,04 40,04
Other comprehensive incoms {2.04] (0.08}
Total comprehensive income for the year 103.56 110:34 31391 |
As at March 31, 2020 103.56 21034 31391
Changes In accaunting pelicy or prior pariod errors - - -
Restated balances as at March 31, 2020 103.56 21034 313,91
Prafit for the period E: 4371 43,72
Other comprehensive incoms - 0.26 - 0.26
Total comprehensive income for the year 103.56 254,32 357.89
As at March 31, 2021 103.56 254,32 357.88
Changes in accounting palicy or prior period efrors - . .
Restated balances as at March 31, 2021 103.56 254.32 157.89
Profit for the pariod - 5744 57.44
Other comprehgnsive income 3 .13 013
Total comprehensive income for the year 103,56 311.89 415.46 |
As at December 31, 2021 103.56 311.89 41546 |

ﬁswuurrupmuimdnumuhed
For Shallendra Goel & Assoclates

gembarship No.
o S 56D

Deihi
Date: 23/03/2022

For and an behalf of the board

polibn G-

Aditya Gupta
Director
[DIN: D7625118)

-

: watl Ahavika Kapil
Chief Financial Officer ~ Company Secietary
Delhi

Date: 23/03/2022




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)
ANNEXURE - IV

RESTATED STATEMENT OF CASH FLOWS

ALl A L - ==

{Aumount in INR Million]

= EEEEE@?“"“‘-‘*"} i 2021-22 L 202021 2019-20 201619
S A i - Nine Month
CASH FLOWS FROM OPERATING ACTIVITIES:
Prafit/{Loss) before Incoma tax from: 81.34 60.95 54.68 £83.71
Adjustments for:
Depreciation and Amortisation Expense 9.85 12.41 13.00 1421
Allowance for bad and doubtful debts 0.7 3.50 0.3 .83
Finance Costs 27.00 a7 47 40,67 3750
Bad Dabts Written Off 0.24 e 1.43 | 85
Loss/{profit) on sale of assets - 016 .12
Interest on Fixed Daposit {0.32) [0.62) 10.69) (0,28
interest Other 10.55) 0.97) I1.25 10.85)
Falr value Income on security deposit {lease) {0.02) (0.07) 10,07} 10.01)
Sundry balances written back . {0.55] - .
Change In Operating Assets and Uabilities:
Adjustments for (Increose) / decrease in operating assets:
(Increase) / Decrease in Inventories [49.34) 567 [a0:a9l 143,381
{Increase] / Decrease in Trade Recelvables 31.18 {170.45] 123:32 |458.63)
{Increase}/Decrease In other financial assets [0.25) 094 fo1s) la.na)
{Increasel/Decrease in other current assets {42 39} 5028 |2epg) 7.78
(Increase}/Decrease in other bank balances (0.79) 0.35 {3.73) 15.42)
Adjustments for increase / (decrecse] in operating liobiities:
Increase/(Decrease) in Trade Payables 41.55 10.19 (32,08} 28.75
Increase/({Decrease) in Provisions 0.57 10.33] 1.59 0.73
Increase/{Decrease) In Other Financial Liabilities 0.08 10.93} (3.45) (0 B4}
Increase {Decrease] in Other Current Liabilities (0.59] (16.55) 1218 £.09
Cash Generated from Operations 97,78 [7.91) i6.11 R2.28
Less: Income taxes paid 12.74 16.46 19 60 419
Met cash Inflow from Operating Activitles 85.04 {24.37) 16.51 TE.08
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of Property,Flant and Equipment (30,86} [1%.57) {14:95) {18 6#}
Proceeds from sale of Property, Plant and Equipment - 310 0.41 0.04
Interest Received 0.87 1.54 1893 1.07
Net cash outfiow from Investing Activities (25.99) {7.BE) [12.50) 117.57]
CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds {Repayment) from Borrowings {#547) 7147 39.65 {18600
Interest & Finance Charges Paid [26.95) {47,300 |40 521 137.41)
Praceeds from lssues of shares - (Ee |
I"m‘.'n-mrﬂul‘I.Qa.leIJnIsII'.'l‘-I [1.68) 1191} (3.0} {4 88)
Net cash Inflow [outflow] from Financing Activities {55.109 32.26 {3.89) (60.43)
Nt increase/ (decrease) in cash and bank balances {0.05] 0.01 0.0z 0.03
Cash and bank balances at the beginning of the financlal year 0.09 0.09 0.06 0.04
.05 0.09 0.08 0.07
Recondliation of cash and cash equivalents as per the cash flow statament: |
|
Cash and Cash Equivalents as per above comprise of the follawing:
Cash and bank balances 0.05 a.09 0,09 .08
ST e R E 0.05 0.09 0.00 | 0.08

Notes:
1. The above cash flow statement has been prepared under the 'Indirect Method' a5 set out In the Ind AS 7 on 'Statement of Cash Flows',

2. Previous years figures have been regrouped/rearranged/recast wherever necessary 10 conform io this year's classification

As per aur report of even date sttached For and on behalf of the board

For Shallendra Goel & Assoclates
Sl Gupta-

Firm Registration Number: 013670N
Chartered Accoustants

Gupta Aditya Gupta
Direcior Director
[DIN: 0020 [DIN: D7625118)

>

Hatis #ilfavika Kapil
Chiaf Finandal Officer Company Secretany

mbership Ng.
UDIN: Al LWO
z@o”?z?%‘f: g,té he

Delhi

Date: 23/03/2022 pelni
Date: 23/03/2022



PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE -V
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND OTHER EXPLANATORY INFORMATION

2.2

23

Plaza Wires Private Limited was incorporated on 23rd August, 2006 under the Companies Act, 1956 naving its registered office at A-74, Okhla Ingustrial Area
Phase-2, Delhi-110020. The Company is engaged in manufacturing and trading of electrical wire and allied praducts. Company has been converted into 3 Public
Company on 10/03/20232.

The Company’s Restated Financial Information for the period ended December 31,2021, March 31, 2021, March 31, 2020 and March 31, 2019 were approved for
issue in accardance with a resolution of the 23/03/2022

The Restated Standalone Financial Information of the Company comprises of the Restated standalone Statemenis of Assets and Liabilities as at December 31,
2021, March 31, 2021, March 31, 2020 and March 31, 2013 and the Restated Standalane Statement of Profit and Loss (including Other Comprehensive Income),
the Restated Standalone Statement of Changes in Equity and the Restated Standalone Statement of Cash fiows for the nine month ended December 31, 2021, the
year ended March 31, 2021, March 31, 2020 and March 31, 2019, the Basis for Preparation and Significant Accounting Policies and the Statement of Notes ta the
Restated Standalone Financial Informaticn (hereinafter collectively referred to as ‘Restated Standalone Financial Information’),

The Restated Standalone Financial Information has been prepared by the Management of the Company for inclusion in the Offer Document o be filea by the
Company with the Securities and Exchange Board of India 'SEBI'} in connection with proposed Initial Public Ofering of its equity shares, in accordance with the
requirements of:

_Section 26 of Part | of Chapter |1l of the Companies Act, 2013 {the "Act").

- Relevant provisions of the Securities and Exchange Board of India {lssue of Capital and Disclosure Requirements) Regulations, 2018, issued by the Securities anc
Exchange Board of India {'SEBI') as amended in pursuance of the Securities and Exchange Beard of india Act, 1992; and

- The Guidance Note on Reports in Company Prospectuses {Revised 2013) issued by the Institute of Chartered Accountants ot India (“1CAI"), as amended from
time to time [the “Guidance Note").

The Restated Standalone Financial Information have been compiled from:

I. Annual Audited Financial Statements for the ning maonths period ended December 31, 2021, years ended March 31, 2021, March 21, 2020 and March 31, 2015
prepared in accordance with the accounting standards notified under Companies {Accounting Standards) Rules, 2006 {as amended) and ather relevant provisions
of the Act [previous GAAP or Indian GAAF) (hereinafter collectively referred to as "Audited Financial Statements”)

The Restated Standalone Financial Information has been compiled by the Management fram the Audited Standalone Financial Statemants fur respective years
and:

- there were no changes in accounting policies during the respective years of these financial statements except far the rew and amended Ind A5-116- "Leases'
adopted from April 01, 2019; Further, on April 01, 2018 the Company adopted Ind AS 115 "Revenue from Contracts with Customers”, Refer note 2 {B) k for the
accounting policies followed pursuant to adoption of Ind AS 115. The adoption of Ind AS 115 did not have any material impact.

- there were no material adjustments for previous years In arriving at loss/profit of the respective years;

- appropriate regroupings have been made in the Restated Standalone Financial Information of assets and liabilities, statement of profit and loss and statement of
cash flow, wherever required, by reclassification of the corresponding items of income, expenses, assets, liadilities and cash flows, in order to bring them in line
with the accounting policies and classification as per the schedule |1l of Companies Act, 2013, requirements of Ind AS 1 and other applicable Ind AS principles and
the requirements of the Securities and Exchange Board of India {lssue of Capital & Disclosure Requirements) Regulations, 2018, as amended.

Basis of measurement
The Restated Financial information of the company have been prepared in accordance with Indian Accounting Standards {Ind AS) notified under the Companigs

(Indian Accounting Standards) Rules, 2015 {as amended) on a Historical Cost Convention on accrual hasis, except for the following material items:

- Certain financial assets and liabilities that are measured at fair value.
-Net defined benefit plans- Plan assets measured at fair value less present value of defined benefit abligatian.

Determining the Fair Value
While measuring the fair value of an asset or a liability, the Company uses ochservable market data as far as possible; Fair values are categorised into different

|evels in a fair value hierarchy based on the inputs used in the valuation techniques as follows.

Level 1: Quoted prices (unadjusted) in active markets for identical assets or Nabilities.
Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e, as prices) or indirectly [i.e. derived from
prices}.

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputsh.
If the Inputs used to measure the fair value of an asset or a liability fall into different laveis of the falr value hi
categorised in its entirety in the same level of the fair value hierarchy as the lowest level inpul that is sipnifighe

Current and Non-Current Classification



PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE -V
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND OTHER EXPLANATORY INFORMATION

2.4

Z.5

The Company presents assets and liabilities in statement of financial position based en current/nan-current classification, The Company has presented non-current
assets and current assets before equity, non-current liabilities and current liabilities in accordance with Schedule 11, Division || of Companies Act, 2013 notified by
MCA.

An asset is classified as current when it is:

- *Expected to be realised or intended to be sold or consumed in normal operating cycle,

- 'Held primarily for the purpose of trading,

- 'Expected to be reallsed within twelve months after the reporting year, or

- 'Cash or cash equivalent unless restricted from being exchanged or used to settle a fiability for at least twelve maonths after the reporting year.

All other assets are classified as non-current.

A liability is classified as current when it Is:

- 'Expected to be settled in normal operating cycle,

- 'Held primarily for the purpose of trading,

- 'Due to be settled within twelve months after the reporting year, or

- "There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting year,

The Company classifies all other liabilities as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents. Deferred tax assets and liabllities
are classified as non-current assets and liabilities. The Company has identified twelve months as its normal operating cycle.

Functional and Presentation Currency

\temns included in the Restated Financial Information of the Company are measured using the currency of the primary 2conomic environment in which it operates
i.e. the “functional currency”. The Company's restated financlal information are presented (n INR, which the Company's functional currency. All amounts have
been rounded to the nearest Millions, unless otherwise indicated.

The preparation of the financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions that affect the
application of accounting policies and the reparted amounts of assets, liabilities, income, expenses and disclosures of contingent assels and liabilities at the date of
these financial statements and the reported amounts of revenues and expenses for the years presented.

These judgments and estimates are based on management’s best knowledge of the relevant facts and circumstances, having regard 10 previous experience, but
actual results may differ materially from the amounts included in the financial staterments.

Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are recognised In the period in which the estimate is
revised and future periods affected.

The information about significant areas of estimation uncertainty and eritical judgments in applying accounting policies that have the most significant effect on the
amounts recagnized in the financial statements. Refer Note 3 for detailed discussion on estimates and judgements.

{ii)

Property, Plant And Equipment:
Recognition and measurement
Property, Plant and equipment are measured at cost (which includes capitalised borrowing costs) less sccumulated depreciation and accumulated impairment

losses, if any.

The cost of an item of property, plant and eguipment COMprises:

a) its purchase price, including import duties and non-refundable purchase taxes, after deducting trade discounts and rebates.

b} any costs directly attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the manner intended by the
management.

£) the initial estimate of the costs of dismantling and removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items {major components) of
property, plant and equipment and depreciated accordingly.

The gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference

between the sales proceeds and the carrying amount of the asset and is recognised in the restated standalone statement of profit and

loss an the date of disposal or retirement
On transition to Ind AS as on April 1, 2020 the Company has elected to measure certain items of Property, Plant and Equipment at cost as per |nd AS. The same are

considered as deemed cost on the date of transition to Ind AS.

Subsequent expenditure
Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the Compgany.

Depreciation, Estimated useful life and Estimated residual value
Depreciation is calculated using the Straight Line Method, pro rata to the period of use, taking into account useful fivas and residual value of the assets, The useful
life of assets & the estimated residual value taken from those prescribed under Part Cof Sehedule || to the Companies Act, 2013

Depreciation is computed with reference to cost. Depreciation on additions during the year is provided on pro rata basis with reference to month of
addition/installation. Depreciation on assets disposed/discarded is charged up to the date of sale excluding the menthd assets is sold

The assets residual value and useful life are reviewed and adjusted, If appropriate, at the end of each reporting il disposal are determined

by comparing proceeds with carrying amounts. These are included in the statement of Profit and Loss.

Property, plant and equipment Useful life as per company
Building 30/60 Years
Office Equipments 5/8/10 Years
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Computer 1 Years
Furniture and Fixtures 10 Years
Vehicles B/10 Years
Plant and Machinery 15 Years
Solar Plant 25 Years
INTANGIBLE ASSETS

Identifiable intangible assets are recognised when it is probable that future economic benefits attributed to the asset will flow ta the Company and the cost of the
asset can be reliably measured.

Gains or losses arising from derecognition of an Iintangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the
asset and are recognised In the statement of profit and loss when the asset is derecognised.

Recognition and measurement
Computer software's have finite useful lives and are measured &t cost less accumulated amartisation and any accumulated impairmient losses

Subsequent expenditure
Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates. All other expenditure,

including expenditure on internally generated goodwill and brands, when incurred is recognised in statement af profil or loss,

Amortisation
Amortisation is calculated to write off the cost of intangible assets less their estimated residual values using the straight-iine method over their estimated useful
lives and is generally recognised in statement of profit or loss, Computer software are amortised over their estimated useful life or 5 years, whichever is lower,

Amortisation methods, useful lives and residual values are reviewed at each reporting date and adjusted, Il required.

Intangible Asset Useful life as per company

Computer Software 10 Years

Impairment of non financial assets

An asset is considered as impaired when at the date of Balance Shest, there are indications of impairment and the carrying amount of the asset, or where
applicable, the cash generating unit to which the asset belongs, exceeds its recaverable amount (i.e. the higher of the net asset selling price and valuein use] The
carrying amount is reduced to the racoverable amount and the reduction is recognized as.an impairment loss in the staterment of profit and less, The impairment
los recognized In the prior accounting pericd 15 reversed If there has been a change in the estimate of recoverable amount. Pest impairment, depreciation is
provided on the revised carrying value of the impaired assel over its remaining useful life,

Impairment losses are recognised in the restated statement of profit and loss.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there s an indication that preyviously recognised impairment
losses no longer exist or have decreased. If such indication exists, the Company estimates the asset’s or CGU's recoverable amount, A previously recognised
impairment loss is reversed only if there has been a change in the assumptions used to determine the asset’s racoverabe amoun! since the last impairment loss
was recognised. The reversal is limited so that the carrying ameount of the asset does not exceed its recoverable amaunt, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impalrment loss been recognised for the asset in prior years. Such reversal is recognised in the restated
summary statement of profit and loss unless the asset s carried at a revalued amount, in which case, the reversal is treated as a revaluation intrease.

Financial assets

Initial recognition and measurement

All financial assets are initially recognized at fair value, Transaction costs that are directly attributabie to the acguisition or issue of financial assets, which are not at
fair value through profit or loss, are adjusted to the fair value on initial recagnition. Financial assets are classified, at initial recognition, as financial assets
measured at fair value or as financial assets measured at amortised cast,

Subsequent Measurement
Financial Assets measured at Amortised Cost (AC)

A Financial Assef is measured at Amortised Cost if it is held within a business madel whaose ohjective is to hold the asset in order to collect contractual cash flows
and the contractual terms of the Financial Asset give rise on specified dates to cash flows that represent solely payments of principal and interest an the principal
amount outstanding.

Financial Assets measured at Fair Value Through Other Comprehensive Income {FVTOCI)

A Financial Asset is measured at FVTOC! if it Is held within a business model whose objective is achieved by both collecting contractual cash flows and selling
Financial Assets and the contractual terms of the Financial Asset give rise on specified dates to cash flows that represents solely payments of principal and interest
on the principal amount outstanding.

Financial Assets measured at Falr Value Through Profit or Loss (FVTPL)
A Finandial Asset which is not classified in any of the above categories are measured at FVTPL. Financial assets are reclassified subsequent to their recognition, if
the Company changes its business model for managing those financial assets. Changes in_busiaess model are made and applied prospectively from the
reclassification date which is the first day of immediately next reporting period following 1@ hatg Rijgess model in accordance with principles (aid down
under Ind AS 109 - Financlal Instruments. ’ .

Derecognition of financial assets
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The Company derecognises a financial asset when the contractual rights to cash flows from the asset expire, or it transfers the rights to receive the contractual
cash flows on the financial asset in a transaction in which substantially all the risks and rewards of ownership of the financial asset are transferred.

Impalrment of financial assets

In accordance with Ind-AS 109, the Company applies Expected Credit Loss (ECL) model for measurement and recognition of impairment loss on the following
financial asset and credit risk exposure: §
a) Financial assets that are debt instruments and are measured at amortised cost e.g,, loans, debt securities, deposits, and bank balance.

b) Trade recelvables

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on:

- Trade receivables which do not contain a significant financing component.

The application of simplified approach does not require the Company to track changes in credit risk, Rather, it recognises impairment loss allowance based on
lifetime ECLs at each reporting date, right from its initial recognition.

- For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant increase in the
credit risk since Initial recognition. Expected Credit Loss Mode| is used to provide for impairment Joss.

5  Financial liabilities
Classification
The Company classifies its financial liabilities in the following measurement categories:
- those to be measured subsequently at fair value through profit and loss-[FVTPL]; and
- those measured at amortised cost. [AC]
Initial recognition and measurement
Financlal liabllities are classified, at initial recognition, as financial liabllities at fair value through profit or loss or at amaortised cost.
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs

The Company’s financial liabilities include trade and other payables, lease liabilities, loans and borrowings including bank overdrafts

Subsequent measurement
The measurement of financial ifabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss [FVTPL]

Financial liabilities at fair value through profit or loss [FVTPL] include financial liabilities designated upon initial recognition as at fair value through profit or loss
Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This category also includes derivative
financial instruments entered into by the Company that are not designated as hedging instruments In hedge relationships as defined by Ind-AS 108, Separated
embedded derivatives are also classified as held for trading unless they are designated as effective hedging instruments

Galns or losses on liabilities held for trading are recognised in the profit or |oss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at the initial date of recognition, only if the criteria in Ind-
AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI. These gains/loss are
not subsequently transferred to statement of profit or loss. However, the Company may transier the cumulative gain or loss within equity, All olher changes in fair

value of such liability are recognised in the statement of profit or loss.

Financial liabilities at amortised cost (Loans and barrowings)
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are

recognised in profit or loss when the liabilities are derecognised as well as through the EIR amartisation process.

Amortised cost is calculated by taking into account any discount or premium on acguisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included as finance costs in the statement of profit and loss, This category generally applies to borrowings,

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. \When an existing financial liability is replaced by
another fram the same lender on substantially different terms, or the terms of an existing lahility are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recagnised in the

statement of profit or loss.

6 CASH AND CASH EQUIVALENT
Cash and cash equivalent including other bank balances in the restated summary statement of assets and liabilities comprise cash at banks and on hand and shorl-

term deposits with an original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the restated summary statement of cash flows, cash and cash equivalents including other bank balances consist of cash and short-lerm
deposits, as defined above as they are considered an integral part of the Company’s cash management,

7 INVENTORIES
Raw Materials are valued at cost.

Stores and Spares are valued at cost.
Work-in-Progress are valued at cost

Finished stocks are valued at cost or net realisable value whichever is lower,

The valuation of inventories includes taxes, duties of non refundable nature and direct expenses and other ey CEEatf utable to the cost of inventory, net of
excise duty/Goods and Service Tax/ countervailing duty / education cess and value added tax.
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Net realisable value is the estimated selling price in the ordinary course af business, less estimated costs of completion and the estimated costs necessary 10 make
the sale. The net realizable value of work-in-progress is determined with reference to the selling prices of refated finishea products. Raw materials and other
supplies held for use in production of finished products are nat written down below cost except in cases where material prices have declined and it is estimated
that the cost of the finished products will exceed their net realizable value.

EARNINGS PER SHARE

Basic earnings per share
Basic earnings per shares is calculated by dividing Profit/|Loss] attributable to equity holders (adjusted for amounts directly charged Lo Reserves) beforefafrer

Exceptional ltems (net of tax) by Weighted average number of Equity shares, {excluding treasury shares),

Diluted earnings per share
Diluted earnings per shares is calculated by dividing Profit/(Loss] attributable to equity holders (adjusted for amounts directly charged to Reserves) before/after
Exceptional Items (net of tax) by Weighted average number of Equity shares (excluding treasury shares} considered for basic earning per shares adjusted for the

effects of dilutive potential Equity shares.

FOREIGN CURRENCY

Foreign currency transactions
Transactions in foreign currencies are translated into the functional currency of the Company at the exchange rate prevailing at the date of the transactions.

Monetary assets (other then investments in companies registered outside India) and liabilities denominated in foreign currencies are transiated inta the functional
currency at the exchange rate at the reporting date.

Difference an account of changes in foreign currency are generally charged to the statement of profit & loss

Revenue recognition

Sale of goods
Revenue from sale of goods is recognised when control or substantial risks and rewards of ownership are transferred ta the buyer under the terms of the contract

Revenue is measured at the amount of consideration which the Company expects 1o be entitled to in exchange for transferring distinet services Lo & customer as
specified in the contract, excluding amounts collected on behalf of third parties (for example taxes and duties collected on behall of the government].
Consideration is generally due upon satisfaction of performance obligations and receivable is recognized when it becomes unconditional

The Company does not have any contracts where the period between the transfer of the promised goods or services (o the customer and payment by the
customer exceeds one year. As a consequence, It does not adjust any of the transaction prices for the time value of money.

Revenue Is measured based on the transaction price, which is the consideration, adjusted for discounts and claims, if any, as specified in the contract with the
customer. Revenue also excludes taxes collected from customers.

Contract Balances
Trade Receivables
A recelvable represents the Company’s right to an amount of consideration that is unconditional,

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has recelved censideration {or an amount of consideration is
due) from the customer, If a customer pays consideration before the Company transfers goods or services to the customer, 3 cantract liahility is recagnised when
the payment is made. Contract lizbilities are recognised as revenue when the Company performs under the contract.

Other Income
Other income is comprised primarily of interest income. Interest income is recognized using the effective interest method and where ne significant uncertainty as

to measure or collectability exists.

EMPLOYEE BENEFITS
During Employment benefits

Short term employee benefits
Short-term employee benefits are expensed as the related service is provided. A liability is recognised for the amount expected to be pald if the Cempany has a
present legal or constructive obligaticn to pay this amount as a result of past service provided by the employee and the obligation can be estimated reliably.

Post Employment benefits

Defined contribution plans
A defined contribution plan is a post employment benefit plan under which a Company pays fixed eontribution into a separate entity and will have no legal or

constructive obligation to pay further amounts,

Defined benefit plans
The Company pays gratulty to the employees who have has completed five years of service with the company at the time when employee leaves the Company.

The gratuity liability amount is unfunded and formed exclusively for gratuity payment to the employees.
The liability in respect of gratuity and other past-employment benefits is calculated using the Projected Unit Credit &g
which the benefit is expected to be derived from employees' services. {
Re-measurement of defined benefit plans in respect of post employment are charged to Other Comprehensive Incofjcs

-
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Compensated Absences : Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the end of the year are
treated as short term employee benefits, The obligation towards the same is measured at the expected cost of accumulating compensated absences &3 the
additional amount expected to be paid as a result of the unused entitlement as at the year end,

Termination benefits

Termination benefits are payable when employment is terminated by the Company befare the normal reticement date or when an employee accepts voluntary
redundanicy in exchange for these benefits. In case of an offer made to encourage voluntary redundancy, the termination oenefits are measured based on the
number of employees expected to accept the offer.

INCOME TAXES

Income tax expense comprises current and deferred tax. Tax is recognised in statement of profit and loss, except ta the extent that it relates toffems recognised in
the other comprehensive income or in equity. In which case, the tax is also recognised in the other comprehensive incame or in equity,

Current tax

Current tax assets and liabilities are measured at the amount expected to be recovered from or pald to the Laxation authorities, based on lax sales and laws that
are enacted ar subsequently enacted at the Balance sheet date.

Current tax assets and liabilities are offset only if, the Company:

a) has a legally enforceable right to set off the recognised amounts; and

b) intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current tax provision is computed for income calculated after considering allowances and exemnptions under the provisions of the applicable Income Tax Laws,
Current tax assets and currant tax liabilities are off set, and presented as net.

Deferred tax
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding Lax

bases used In the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apoly in the year in which the fiability is settled or the asset realised, based on
tax rates (and tax laws) that have enacted cr substantively enacted by the end of the reperting year. The carrying amount of Deferred tax liabilities and assels are
reviewed at the end of each reporting year, Deferred tax is recognised to the extent that it is probable that future taxable profit will be available against which they
can be used.

The measurement of deferred tax reflects the tax conseguences that would follow fram the manner in which the Company expects, at the reporting date, to
recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset anly if:

a) the Company has a legally enforceable right to set off current tax assets against current tax liabilities; and
b) The Deferred Tax Assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority on the same taxable Company,

Minimum zlternate tax {MAT) paid in a year s charged to the Statement of Profit and Loss as current tax, The company recognizes MAT credil avallable as an assel
only to the extent that there [s convincing evidence that the company will pay normal income tax during the specified pericd 1.e. the period for which MAT crediris
allowed to be carried forward.

In the year in which the company recognizes MAT credit as an asset in accordance with the GN on accounting for Credit Available in respect of Minimum Alternate
Tax under the Income Tax Act, 1961, the said asset is created by way af credit to the Statement of Profit and Loss and shown as "MAT Credit Entitlement.” The
company reviews the "MAT credit entitlement” asset at gach reporting date and writes down the 25581 to the extent the company does not have convincing
evidence that it will pay normal tax during the specified period.

BORROWING COSTS
General and specific Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset that necessarily takes a

substantial period of time to get ready for its intended use are capitalised as part of the cost of that asset till the date itis ready for its intended use or sale. Other
borrowing costs are recognised as an expense in the year in which they are incurred.

LEASES
The company has applied Ind AS 116 using the modified retrospective approach and therefore the comparative information has not been restated and conlinues

to be reported under Ind AS 17.

As a lessee
The company recognises a Right-of-use asset and @ lease liability at the lease commencement date. The right-of-use asset is initially measurec at cost, which

comprises the Initial amount of the lease liability adjusted for any lease payments made at or before the commencement date, plus any initial direct costs incurred
and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying assel or the site on which it is located, less any izase Incantives

received.
s to the sarlier of the end of the useful life of the

Sty the same basis as those of property and
W, the Right-of-use asset is periodically

The Right-of-use asset s subsequently depreciated using the straight-line method from the commenceme|
right-of-use asset or the end of the |ease term. The estimated useful lives of right-of-use assets apgliRiEn
equipment. Right of- use assets are depreciated on a straight-line basis aver the shorter of the r
reduced by impairment losses, if any, and adjusted for certain re-measurements of the lease liabili

The lease liability is initially measured at the present value of the lease payments that are not paid 8t I
implicit in the lease or, If that rate cannot be readily determined, company’s incremental borrowing TaH
rate as the discount rate.
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The lease [iability is measured at amortised cost using the effective interest method. It is remeasured when there is a change in future lease payments arising from
a change in an index or rate, if there Is a change in the company’s estimate of the amount expected 1o be payable under a residual value puarantee, or if company
changes its assessment of whether it will exercise a purchase, extension or termination option,

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the right-of-use asset, or is recorded in profit or
loss if the carrying amount of the right-of-use asset has been reduced to zero.

Short-term leases and leases of low-value assets

The company has elected not to recognise right-of-use assets and lease liabilities for short-term leases that have a lease term of 12 months, The company
recognises the lease payments associated with these leases as an expense on a straight-line basis over the lease term unless the receipts are structured to increase
in line with expected general inflation to cormpensate for the expected inflationary cost increases.

As a lessor

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer fram the Company to the lessee. Amounts due from
lessees under finance leases are recorded as receivables at the Company’s net investment in the leases. Finance lease income s allecated 10 accounting periods sa
as to reflect a constant periodic rate of return on the net investment outstanding in respect of the lease.

Lease income from operating leases where the company is a lessor is recognised in income on a straight-line basis over the lease term unless the receipts are
structured to increase in line with expected general inflation to compensate for the expected Inflationary cost increases.

PROVISIONS AND CONTINGENT LIABILITIES & ASSETS

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event. It is probable that an outfiow of resources
embodying economic benefits will be required to settle the obligation and a relizble estimate can be made of the amount of the obligation. If the effect of the tima
value of money is material, pravisions are discounted using equivalent period government securities intecest rate. Unwinding of the discount is recognises in the
statement of profit and loss as a finance cost. Provisions are reviewed at each balance sheet date and are adjusted to reflect the current best estimate.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed anly by the occurrence or
nen-occurrence of one or mere uncertain future events not wholly within the control of the Company or a present obligation that arises from past events where il
is either not probable that an outflow of resources will be required to settle or a relisble estimate of the amount cannot be made. Information an contingent
liability is disclosed in the Notes to the Financial Statements.

Contingent assets are not recognised. However, when the realisation of income is virtually certain, then the related asset is no longer a contingent asset, butitis
recognised as an asset.

SEGMENT REPORTING

An operating segment is a component of the Company that engages in business activities from which it may garn revenues and incur expenses, whose operating
results are regularly reviewed by the company’s chief operating decision maker to make decisions for which discrete financial information is available. Based on
the management approach as defined in Ind AS 108, the chief aperating decision maker evaluates the Company's performance and allocates resources hased an

an analysis of various performance indicators by business segments and geographic segments.

FAIR VALUE MEASUREMENT

The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liabllity in an orderly transaction between markel participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability tzkes place either:

a) Ini the principal market for the asset or liability, or

b) In the absence of 2 principal market, In the most advantageous market for the asset ar liability.

A falr value measurement of a non-financial asset takes into account a market participant’s ability o generate economic menefits by using the asset in its highest
and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available ta measure fair value, maximising the

use of relevant observable inputs and minimising the use of unobservable inputs.
All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorisad within the fair value hierarchy.

Determining the Fair Value
While measuring the fair value of an asset or a liability, the Company uses abservable market data as far as passible. Fair values are categorised inta different

levels in a fair value hierarchy based on the inputs used in the valuation technigues as follows.

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly {i.e. as prices] ar indirectly {l.e. derived from

prices).
Level 3; inputs for the asset or liability that are not based on observable market data (uncbservable inputs).

If the inputs used to measure the fair value of an asset or a liahility fall into different levels of the , then the fair value measurement is

categorised In its entirety in the same level of the fair value hierarchy as the lowest level input that is s seurernent.

ROUNDING OFF OF AMOUNTS
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All amounts disclosed in financial statements and notes have been rounded off to the nearest Millians as per requirement of Schedule 1l of the Act, unless
otherwise stated

T i

AL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

Impairment test of Non Financial Assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. |f any indication exists, ar when annual impairment
testing for an asset Is required, the Company estimates the asset's recoverable amount. An asset’s recoverable amount is the higher of an asser's ar Casn
Generating Units (CGU) fair value less costs of disposal and its value fn use. Itis determined for an individual asset, unless the asset does not generate cash inflows
that are largely independent to those from other assets or groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the
asset is considered impaired and is written down to its recoverable amount.

In assessing impairment, management estimates the recoverable amount of each asset or CGU based on expected future cash flows and uses an interest rate to
discount them. Estimation uncertainty relates to assumptions about future operating results and the determination of & suitable discount rate

Recognition and measurement of Provisions and Contingencies

Provisions and liabilities are recognized in the year when it becomes probable that there will be a future outflow of funds resulting from pasl cperations or events
and the amount of cash outflow can be reliably estimated. The timing of recognition and guantification of the liability require the application of judgement to
existing facts and circumstances, which can be subject to change. Since the cash outflows can take place many years in the future, the carrying amounts of
provisions and liabilities are reviewed regularly and adjusted to take account of changing facts and circumstances.

Contingencies

in the normal course of business, contingent liabilities may arise from litigation, taxation and other claims sgainst the Company. Where it i management’s
assessment that the outcome cannot be reliably guantified or is uncertain, the claims are disclosed as contingent liabllities unless the llkelihood of an adverse
outcome is remote. Such liabilities are disclosed in the notes but are not provided for in the financial statements. When considering the classification of legal or tax
cases as probable, possible or remote, there is judgement involved. Although thera can be no assurance regarding the final outcome of the legal proceedings, the
Company does not expect them to have a materially adverse impact on the Company’s financial position.

Measurements of Defined benefit obligations plan

The Cast of the defined benefit plan and other post-employment benefits and the present value of such obligation sre determined using actuarial valuations. An
actuarial valuation involves making various assumptions that may differ from actual developments in the future, These include the determination of the discount
rate, future salary increases, mortality rates and attrition rate. Due to the complexities invalved in the valuation and its long-term nature, 3 defined benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

Impairment of financlal assets

The impairment provisions for financial assets are based on assumptions about risk of default and expected cash loss. The Company uses judgement in making
these assumptions and selecting the inputs to the impairment calculation, based on Company’s past history, existing market conditions as well as forward looking
estimates at the end of each reporting year.

Income Taxes

There are transactions and calculations for which the ultimate tax determination is uncertain and waould get finalized on completion of assessment by tax
authorities. Where the final tax outcome is different from the amounts that were initially recorded, such differences will impact the incame tax and deferred tax in
the year in which such determination is made.

Deferred tax assets are recognized for unused tax (osses to the extent that it is probable that the taxable orofit will be available against which the lesses can be
utilised. Significant management judgement is required to determine the amount of deferred tax assets that can be recognized based upon the likely timing and
the level of future taxable profits together with future planning strategies.

Depreciation / Amortisation and useful lives of Property Plant and Equipment (PPE) / Intangible Assets: -

PPE / intangible assets are depreciated / amortised over their estimated useful lives, after taking into account estimated residual value. Management reviews the
estimated useful lives and residual values of the assets annually in order to determine the amount of depreciation to be recorded during any reporting period, The
useful lives and residual values are based on the Company's historical experience with similar assets and take into account anticipated technological changes. The
depreciation famortisation for future periods are revised if there are significant changes from previous estimates

Exceptional items
Exceptional items are those items that management considers, by virtue of their size or incidence, shojuld
infarmation allows an understanding of the underlying perfarmance of the business in the year, 5o a8
material by nature or amount to the year's result and / or require separate disclosure in accordange
disclosed separately requires a degree of judgement.

Global health pandemic on Covid-19

isclosed separalely to ensure that the financial
Buuparison with prior periods. Such items are
&t ermination as to which items should be
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The autbreak of corona virus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdawn of economic activity, In assessing the
recoverabllity of Company’s assets such as financial asset and non-financial assets, the Company has considered internal and external information. The Company
has evaluated impact of this pandemic on its business operzations and based on its review and current indicators of future econamic conditions, there is no
significant impact an its financial statements and the Company expects to recover the carrying amount of 5l the assets,

e o

DMENTS) ISSUED BUT NOT YET EFFECTIVE

Ministry of Corporate .ﬁffanrs {MCA) notifies new standard or amendments to the existing stanndards, There is no such notification which would have been
applicable,

PR et



PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)
ANNEXURE - VI
STATEMENT OF RESTATEMENT ADJUSTMENTS

These are the company’s first financial statements prepared in accordance with Ind AS. The accounting nolicies set outin Annexure V - Note 1, 2 and
3 have been applied in preparing the Ind AS financial statements for nine month ended December 21, 2021, tor the year ended March 31, 2021,
March 21, 2020 and March 31, 2015.

In preparing its opening Ind AS balance sheet, the Company has adjusted the amounts reported previously in financial statements prepared in
accordance with the accounting standards notified under Companies {Accounting Standards) Rules, 2006 (as amended) and other relevant provisions
of the Act (previous GAAP or Indian GAAP). An explanation of how the transiticn from previous GAAP to Ind AS has affected the company’s financial
position, financial performance and cash flows is set out in the following tables and notes.

The financial statement for the period ended December 31, 2021 is the first set of financial statements prepared in accordance with Ind AS.
Accordingly, the transition date to Ind AS is April 1, 2020. The financial statements for the period ended December 31, 2021 and March 31, 2021 are
prepared In accordance with Ind AS 101 - First time adoption of Indian Accounting Standards. The restated financial infermation for the year ended
March 31, 2020 and March 31, 2019 are prepared by the management of the company in accordance with Accounting Standards prescribed under
section 133 of the Companies Act, 2013 {Previous GAAP or Indian GAAP) after giving effect to the accounting policy as initially adopted on transition
date i.e. April 1, 2020.

A. Exemptions and exceptions availed on first time adoption of Ind AS
Set out below are the applicable Ind AS 101 optional exemptions and mandatory exceptions applied in the transition from previous GAAP to Ind A5,

1. Ind AS optional exemptions

i. Deemed cost
Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment and intangible assels

covered by Ind AS 38 - Intangible Assets as recognised in the financial statements as at the date of transition to Ind A5, measured as per the pravious

GAAP and use that as its deemed cost as at the date of transition,
Accordingly, the company has elected to measure all of its property, plant and equipment and intangible assets at their previous GAAP carrying value.

2. Ind AS mandatory exceptions

i. Estimates
An entity's estimates in accordance with Ind ASs at the date of transition to Ind AS shall be consistent with estimates made far the same date in

accordance with previous GAAP (after adjustments to reflect any difference in accounting pelicies), unless there is ohjective evidence that those
estimates were in error. Ind AS estimates as at April 1, 2018 are consistent with the estimates as at the same date made in confarmity with previous
GAAP. The Company made estimates for following items in accordance with Ind AS at the date of transition as these were not required undar
previous GAAP:

- Impairment of financial assets based on expected credit loss model.

- Effective interest rate used in calaculation for disocunting of leases and ROU

ii. Classification and measurement of financial assets:
The Company has classified the financial assets in accordance with IndAS 103 on the basis of facts and circumstances that exist at the date of

transition to Ind AS.

O T P IR T [



PLAZA WIRES LIMITED (FORMERLY KNOWMN AS PLAZA WIRES PRIVATE LIMITED) £
ANNEXURE - VI :
STATEMENT OF RESTATEMENT ADJUSTMENTS 4
e =
B. Reconciliations between previous GAAP and Ind AS
Ind AS 101 requires an entity to reconcile equity and total comprehensive income for prior periods. The following tables represent the recaorciiations fram previous GAAR to nd AL
I. Reconciliation of [Amount in INR Million)
:5‘ : | omotes | 1GAAPR | Ind-AS Adjustments / JkAs
el e 3 s Restatement i
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 8 192,08 - 192.08
{b) Right -Of- Use Assets 1,4 423 | 423 ‘.'
(c} Other Intangible Assets 8 2,56 = | 2.56 |
(d) Financial Assets | 1
{1} Other Financial Assets 4 3.51 (007} 343 1
(e) Deferred Tax Asset (Net) Z 710 3.88 1089 i}
{f) Other Non-Current Assets — : .
205.24 B.04 | 213.29 ‘
Current assets ;
(a) Inventories 210,86 E 210.B6 W
|b} Finandal Assets u y
(i} Trade Receivables 5 432.21 (7.54] A4.67 i
(i} Cash and Cash Equivalents 0.07 [0.00] Q.06 !
{iil} Bank Balances Other than (iii} above 6,87 6.87 §
{iv) Other Financial Assets G20 - .70
() Other Current Assats 37.86 011 atray
688.06 {7.43) 680.63
|
TOTAL Be3ao| a6l BTN
|
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 38.18 | 1818 F
(b) Other Equity E 777.97 |4.06) 273.91
316.15 (4.06)| 312,09 b
Liabiiities ‘
Non Current Liabilities .
{a} Financial Liabilities [ :
(i) Borrowings 63.01 . 63.01
(il) Lease Liabilities 1 - 233 233
(iii) Other Financial Lizbilities 10.76 10.76
{b) Provisions 4.45 [0.40) A.05
{c) Deferred Tax llabllities (Net) 2 : e T
78.22 1,83 ‘ 8014
Current Liabilities |
{a) Financizl Liabilities | )
{i) Borrowings 158,87 - %5887
(if) Lease Liabilities 1 - 435 2.35
(i) Trade Payables = ]
{a) total outstanding dues of micre enterprises and small enterprises s :
{b) total outstanding dues of creditars ather than micro enterprises 185,36 1BY 36
and small enterprises
(iv) Other Financial Liabilities -
(b} Other Current Liabilities 38.98 - 3R95
{c) Provisions 0.79 (.40 1.20
{d} Current Tax Liabilities {Net) 14.94 2 14.94
498.94 275 501.69
TOTAL 893,30 Q.61 893.92

BT




PLAZA WIRES LIMITED (FORMERLY KNOWMN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE - VI
STATEMENT OF RESTATEMENT ADJUSTMENTS

{Amount in INR Million)

IGAAR Ind-AS Adjustments
Resta Ii;arnem 1 il
ASSETS
Non-Current Assets |
(a) Praperty, Plant and Equipment 8 19641 | 2 196.41
{b) Right -Of- Use Assets 14 - 357 157
(¢} Other Intangible Assets 8 2.35 1.35
(d) Financlal Assets
{i) Other Financial Assets 4 355 {0.06) 3.49
(e] Deferred Tax Asset (Net) 2 1.84 1.65 553
(f) Other Non-Current Assets = 1 -
204,15 7.21 | 211.36
Current assets
{a) Inventories 291,75 291,75
{b) Financial Assets :
(i) Trade Receivables 5 307.41 [1.77) 25964
{if) Cash and Cash Equivalents 0.09 - 009
(i) Bank Balances Other than (lii} above 10.60 - 10,60
(iv) Other Financial Assets 0.31 - 0.31
{b) Current Tax Assets (Net) S = -
{c) Other Current Assets 7132 007 71.39
68147 | (7.70) 67377
TOTAL 885.52 | [0.49) 885.13
|
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 38.19 - 38.19
(b) Other Equity B 318.22 [4.31) 313191
356.41 14.31) 352.10
Liabilities
Non Current Liabilities
(a} Financial Liabilities
(i) Borrowings A9.63 49,63
(i) Lease Liabilities 1 2,55 255
(iii} Other Finandal Liabilities 7.27 - 72
(b} Provisions 5:RT (0.19) 5,38
{c) Deferrad Tax liabilities (Net) 2 - . .
62.47 2.36 64.82
Current Liabilities
(a) Financial Liabilities
{I) Borrowings 311.54 - 311.94
(i) Lease Liabilities 1 1.37 127
(i} Trade Payables -
{a) total outstanding dues of micro enterprises and small enterprises -
(b} total outstanding dues of creditors ather than micro enterprises §3.30 9330
and small enterprises
{iv} Other Financial Liabilities = - .
(b} Other Current Liabilities 51,16 (0.00) 5115
{c) Provisions 131 0.19 1.50
(d} Current Tax Liabilities (Net) 9.04 = - 9.04
466.74 147 468.21
TOTAL B85.62 {0.45) BB85.13
Iii. Reconciliation of equity as at March 31, 2021 0.00 {Armount in INR Million}
T Motes IGAAP Ind-A5 Adjustments / i
i £ e & % Restatement (L
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 8 195.52 J 1“’*. -'f'-’
(b} Right -Of- Use Assets 14 — 254 .54
(c} Other Intangible Assets 8 1.93 E 183
{d) Financial Assets
() Other Finandial Assets 4 277 (004} 273
200,22 2.50 202.72
Current assets ) | o
(a) Inventories 286.07 - 186.07
(b) Financial Assets .
5 477.23 11127} 465.96

(i) Trade Receivables




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)
ANNEXURE - VI
STATEMENT OF RESTATEMENT ADJUSTMENTS
(il) Cash and Cash Equivalents 0.09 - 0,05
{iv] Bank Balances Other than (1) above 10,35 - 10,25 L
{vi] Other Financial Assets 0.14 = 0.14
(c) Other Current Assets 27.47 G4 27,61
801.26 (11.13) [TIRED
TOTAL 1,001.48 863y  ag2as
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 38.19 . 38.19
(b) Other Equity 6 365.12 i7.23) _357.89 | |
403.31 17.23} 196.08
Liabilities
Non Current Liabilities
(a) Finandial Liabilities
(i} Borrowings B7.58 - A7.58
(i) Lease Liabilities 1 . 1.87 182
(it} Trade Payables
Micro, Small and Medium Enterprises
Others - E
(i) Other Financial Liabilities 6.33 6,33
(b} Provisions 5.14 - 5.14
(c) Deferred Tax liabilities (Met) 2 5.18 (4.20 0.9%
(d) Other Non-Current Liabilities - - ) -
104,24 {2.38) 101.86
Currant Liabiiities
(a) Financial Liabilities
(i) Borrowings 345.45 - 34545
{ii) Lease Liabllities i - 0.98 | D:98
(ill) Trade Payables . )
{a) total outstanding dues of micro enterprises and small enterprises .
{b) total outstanding dues of creditars other than micro enterprises 102.54 - 102.84
and small enterprises
(iv) Other Finandal Liabilities .
(b} Other Current Liabilities 314,60 & 34,60
(c) Provisions 1.08 : 106
(d) Current Tax Liabilities (Net) 9.89 g e 9.84
493.94 .98 | 494,91
TOTAL 1,001.48 ) {B.63) 932.B5




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)
ANNEXURE - VI
STATEMENT OF RESTATEMENT ADJUSTMENTS
Reconciliation of total comprehensive incumﬁ for the year ended March 31, 2019 [Amnunt in IMR Milllan) h
mc“w‘.ﬁ 6§§&T§a%e:§::§¥ t | Ulnd-AS Ad;ustmenrs /!
@’fg;;%mgw%:sgi S Restaterent | IND AS gaQai&ce
REVENLUE
Revenue from operations (net) 157740 - 1.577.40
Other income 467 om 464
Total Revenue [I) 1,582.07 0.01 1.582.08
EXPENSES
Cost of materials consumed 123251 B 1,232.51
Changes in inventories of finished goods, work-in-process and Stock-in-Trade 151,58) . 151.68)
Employee benefits expense 90,38 [1.8%) 57,53 q
Finance costs 37.52 0,38 37.90
Depreclation and amortization expense 1849 L0049 4,13 14.21
Other expenses 171.79 13.84) 167,50
Total Expenses (11} 1,4949.59 {1.23)) 1,498.37
Profit/(loss) before tax g2.47 1.24 83,71
Tax expense: |
Current tax 12.65 - 12.65
Deferred tax 2 0.27 0.58 0.85
Profit/{loss) for the period §9.56 .66 1022
!
OTHER COMPREHENSIVE INCOME
A. Other Comprehensive income not to be reclassifled to profit and loss in subsequent
periods:
Remeasurement of gains (losses) on defined benefit plans 387 11.84] [1.85]
Income Tax Effect 0.50 150
Other Comprehensive income for the year, net of tax - {1.36) 11.36)
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD, NET OF TAX £9.56 (0.70) 6B.86

* The previous GAAP figures have been reclassified to confarm to Ind AS presentation requlremenm fur the purpase of this nate




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED}

ANNEXURE - VI
STATEMENT OF RESTATEMENT ADJUSTMENTS

{Amount in INR Million)

v. Reconciliation of total comprehensive income for the year ended March 31, 2020

i Notas: IGAAP Ind-A% Adjustments /
_I_z__esmtemm it INC AS Balance

Revenue from operations (net) 1,591.42 | - 1,591.42

Other Income 1.96 | 0.01 1.58
Total Revenue (I) 1,593.39 0.01 1,593,40
EXPENSES

Cost of materlals consumed 1,255.68 1,255.69

Purchases of stock-in-trade

Changes in inventaries of finished goods, wark-in-process and Stock-in-Trade 45.21) (45,21}

Excise duty on sale of goods : . -

Employee benefits expense 98.12 |0.05) 98.04

Finance costs 4048 o1e 40,67

Deprediation and amortization expense 185 10,29 2.7 3,00

Impalrment of non-current assets . -

Dther expenses 179.34 12.849) _ I7asn
Total Expenses (Il) 1,538.70 0.02 1,538,72
Profit/(loss) before tax 54.68 {.01) 54,68
Tax expense:

Current tax 13.71 137

Adjustment of tax relating to earlier periods - -

Deferred tax 2 Q.72 m21 .93
Profit/(loss) for the period 40.25 | | )
OTHER COMPREHENSIVE INCOME
A. Other Comprehensive income not to be reclassified to profit and loss in subseguent
periods:

Remeasurement of gains (losses) an defined benefit plans 3 4 |0.05) 10.05)

Income Tax Effect 0.01 0.01
Other Comprehensive income for the year, net of tax (a:08)] _ ip.oa)]
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD, NET OF TAX 40.25 [0.28)) 40.00

* The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note

periods:

income for the year ended March 31, 2021 [Amount in INK Million)
2 i i : © Notes IGAAP Ind-AS Adjustments /
R_gf_@_tgrnem IND AS Balance
REVENUE ) | N
fevenue from operations (net) 1,453.78 - 1,453 78
Other income 215 .02 | 217
Total Revenue (1) 1,455.94 0,02 1,455.95
EXPENSES | B
Cost of materials consumed 1,130.66 | = 4.43? -_.-r_.
Changes in inventories of finished goods, work-in-process and Stock-in-Trade (3.90) 380
Employee benefits expense 6870 036 £Y.06
Finance costs 37.37 005 3742
Depreclation and amortization expense 1&9 10:62 179 12,41
Other expenses 147.76 1,55 145,35
Total Expenses (Il) 1,391.21 3,79 1,395.00
Prafit/(loss) before exceptional items and tax (111} 64:73 | {3.78) 60,95
Exceptional ltems [ #
Profit/{loss) before tax 64.73 {3.78) 80.95
Tax expense: o
Current tax 17.31 it
Adjustment of tax relating to earlier periods - . .
Deferred tax 0.52 {th.60) {0.08}
!
Profit/(loss) for the period 46,90 (318 4372
|
OTHER COMPREHENSIVE INCOME |
A. Other Comprehensive income not ta be reclassified to profit and loss In subseguent




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED
ANNEXURE - VI
STATEMENT OF RESTATEMENT ADJUSTIMENTS

Remeasurement of gains (losses) on defined benefit plans 3 Eﬁl . f_:-.SE:II' 06

Income Tax Effect - 10 10,10}
Other Comprehensive incame for the year, net of tax - = (0.25) 0.26
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD, NET OF TAX 46.90 | {3.44) 43.98

i




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE - VI
STATEMENT OF RESTATEMENT ADJUSTMENTS

* The previous GAAP figures have been reclassified to conform to Ind AS presentatien requirements for the purpase of this nate

C. Notes to first-time adoption and Ind A5 Adjustment/Restatement :
Note 1: Leases

vil) Reconciliation of total e {Amaunt in INR Million]
- March 31, 2021 March 31, 2020 NWarch 31,2019 | April 1, 2018
Total equity {shareholder's funds) as per previous IGAAP 26155 114.66 17440 104,85
AdJustments:
Provision for expected credit losses on trade receivables 5 |1g,2?;' 1737 7.54] i6.35)
Prepaid Processing Fees 0.14 o7 01t [
Ind AS 116 transition impact 1 (035 {0.39) 10.3%) ECTH
Interest on lease liabilities 1 10.77) {0.65)] 6.45)
Deprecation on ROU 1 18.64] (5,54 14,13}
Reversal of lease expenses 1 5,45 155 4.4
Fair value income on security depaosit & 004 003 0.0
Gratuity expense 3 1.55 1.51 1.85
Remeasurement of Defined Benefit Plan 3.8 {1.55) {1.91) {1.85)
Tax effects of adjustments 2 4.19 | 165 158 157
Total Adjustments {7.23) (a.31}) [4.06) {3.36)
|
Total Equity as per Ind AS 25432 | 210.34 T 17034 101.39
ensive Income for the year ended March 31, 2021, March 31, 2020 and March 31, 2019 {fAmaunt in INR Million)
e T March 31, 2021 March 31, 2020 March'3l, 2019
Profit after tax as per previous IGAAP A6.50 4025 69:56
Adjustments:
Processing Fees o7 [0.04) 411
Remeasurement of gains (losses) on defined benefit plans 3 (@.36) 0.05 185
Depreciation On Right On Use 1 (1.79) [2.72) [4.13)
Reversal of rental expenses for which right of use assets have been recognised 1 191 3.07 443
Interast On Lease Uability 1 (0,12} |0.15) (0.49)
Fair value income on security deposit 4 0.0z 0. 001
Provision for expected credit losses on trade receivables 5 (3.50) (0.23) 10.60)
Income tax effect 2 0,60 (8.2} 10.58)
Total adjustments (3.18) [0.22) 0.66
Proflt after tax as per Ind AS 43.72 | 40.04 70.22 |
Other comprahensive Incomea -
Remeasurement of gains (losses) on defined benefit plans 3.8 0,36 {0.05) (185}
Income tax effect 10.10) 0.01 0.50
Total comprehensive income as per Ind AS 43.98 an.00 | _ BB.EA
vi. Impact of Ind AS adoption on the statements of cash flows for the year ended March 31, 2019 (Amount in INR Mllian)
ticulars : fe e halanceasperindian Adjustments IND AS Balance
Eh GAAR
et cash flow from Operating Activities 42.95 135 14) 78 08
Net cash flow from Investing Activities |18.64} 11.07) 117.57}
Met cash flow from Financing Activities |18.85) 4162 [60.4%)
Met increasef|Decrease) in cash and cash equivalents 5.45 | 5.42 0.03
Cash and cash equivalents as at April 1, 2018 0.04 - ooyl 04
Cash and cash equivalents as at March 31, 2019 5.48 5.41 0.07
[Amount in )
i B_elan:e;:::r Ingian Adjustments IND AS Balance
Net cash flow from Operating Activities 29.84 13.33 16.51 |
Met cash flow from Investing Activities {13.85) {1.75] [12.68)
Met cash flow from Financing Activities 112.25) {8.38]) 13,89}
Net Increase/|Decrease) in cash and cash equivalents 3,75 .73 0.02
Cash and cash equivalents as at March 31, 2019 0.07 0.00 __baa
Cash and cash equivalents as at March 31, 2020 3.51 3.73 0.09
Impact of ind AS adoption on the statements of cash flows for the year ended March 31, 2021 [Amaunt in]
: . L . -s : a ,?‘.- : = 2 Ba!anm::::r Indizn Adjustments IND AS Balance
Net cash flow from Operating Activities 7.18 31,55 (24.37]
Net cash flow from Investing Activities (7.87) 0.01 (7.88]
Met cash flow from Financing Activities 0.34 (31.52) 31l
Met Increase/{Decrease) in cash and cash equivalents (0.34) {0.35) 0.1
Cash and cash equivalents as at March 31, 2020 0,08 000 009
Cash and cash equivalents as at March 31, 2021 10.25) (0.350[ 0.09




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)
ANNEXURE - VI
STATEMENT OF RESTATEMENT ADJUSTMENTS

Ind AS 116 standard sets out the principles for the recognition, measurement, presentation and disclasure of leasas and reguires lessees to recagnise most leases on the balance shest. The
Company adopted Ind AS 116 using the modified retrospective method of adoption with the date of initial application af 1 April 2020 baing the nate of transition 3nd rolled back the impaces
on the leases more than 1 year, if any, as on April 1, 2018 which resulted in ta recognition of right-of-use assets,lease liabilities and consenuent changes in the statement of prafit and loss
and cashflows, Also, interest free lease security deposits were recorded at their transaction value under tha IndianGAAP, However, unter indAS, all material nancial 35sets are required to
be recognised at fair value. Accordingly, the company has fair valued material security depasits, if any by discounting them over the lease pariod under Indas. Bifference hetween the
fairvalue and transaction value of the security deposit has been recognised as prepaid rent which has been adjusted in the value of ROU a<sat

Note 2: Deferred tax
Indian GAAP requires deferred tax accounting using the income statement approach, which focuses on differences hetween taxable orofits and accounting profits for the period, Ind A% 12
requires entities to account for deferred taxes using the balance sheet approach, which facuses on temporary differences between the carrving amount of an asset ar lability In the balance

sheat and its tax base. The application of Ind AS 12 approach has resulted in recognition of deferred tax an new temporary differences wihich was not required under Indian GAAR

In additien, the varlous transitional adjustments lead to temporary differences. According to the accounting policies, the company has to account for such differences. Defarren tax
adjustments are recognised in correlation to the underlying transaction either in retained earnings or a separate component of eguity. &5 an April 1, 2018 the net impact an deferred tas
liabilities is of INR 5.569 millions.

-
Note 3: Remeasurements of post-employment benefit obligations
Under Ind AS, remeasurements i.e. actuarial gains and losses and the return on plan assets, excluding smounts included in the net interest expense on the net defined benefit liabiiy are
recognised in other comprehensive income instead of profit or loss. Under the previous GAAP, these remeasuremants were forming nart of the arofit or loss for the year, A 2 tesult of this
change, the profit for the year ended March 31, 2019 increased by INR 1.85 millions. There Is no impact on the total equity a5 at Marcn 31, 2019,

Mote 4: Security deposits

Under the previous GAAP, interest free lease security depasits (that are refundable in cash on completian of the lease term) are recorded at their transaction value, Under ind A3, all
material financial assets are required to be recognised at fair value. Accordingly, the company has fair valued these security depasits, if any, under Ind AS. Differpnce between the fair value
and transaction value of the security deposit has been adjusted in the value of ROU Assets,

Consequent to this change, the amount of security deposits decreased by INR 0.08 millions as at April 1, 2018 and the ROU asset is incréased by INR 008 milions as az April 1, 2018

Naote 5: Trade and Other Recelvables

Under Indian GAAP, the company has created no provision for impairment of receivables consists only in respect of spedific amaunt for incureed (psses, Under Ind &5, impairment allowanse
has been determined based on Expected Loss model (ECL). The company impaired its trade receivable by INR 635 millions on aaril 1, 2018 which has been eliminated against retaived
earnings. The impact of INR 0.60 millien, 0.23 millions and 3.50 millions for year ended on March 31, 2019, March 31, 2020 and March 31, 2021 respectively has oean recognized in the

statement of profit and loss.

Note 6: Retained eamings
Retained earnings as at April 1, 2018 has been adjusted consequent to the above Ind AS transition adjustments.

Note 7: Other comprehensive income

Under Ind AS, all items of iIncome and expense recognised in a period should be included In profit or loss Tor the period, unless astandard requires or geemits otherwise, ltems of income and
expense that are not recognised in profit or loss but are shown in the statement of profit and loss as "other comprehensive income’ includes remeasurements of defined benefit atans,
foreign exchange differences arising on translation of foreign operations, effective portion of gains and lasses an cash flow hedging instruments and fair value gains or (losses| on FVOCI
equity instruments. The concept of other comprehensive income did not exist under previous GAAP,

Note 8: Property, Plant and Equipmeant and Intangible assets
The company on transition to Ind AS as on April 1, 2020 the Company has elected to measure its ftems of Property, Plant and Equiprment and Intangible assets at cost as per Ind AS. The same
are considered as deemed cost on the date of transition to ind AS. Similar restatement has been considered and rolled back to comparative period as well

Note 9: Depreciation of property, plant and equipment

Ind AS 16 requires significant component parts of an item of property, plant and equipment to be depreciated separately, The cost ol major inspections 15 capltalised and oepreciated
separately aver the period to the next major inspection. At the date of transition to Ind AS, an Increase of INR NIl was recognised n property, plant and eguipment net of accumulated
depreciaticn due to separate depreciation of significant components of praperty, plant and equipment. This amount has been recognised aganst retained earmings,
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P

{Amaunt in IKK Million)

R e B i e v ¥
SR o wehiclas  Soiue Blait Tatal ¢
GROSS CARRYING VALLE I =
Bsat Apeil 1, 2013 TE76 45.93 o @58 B13 234 PEE | 183,19
Additions - 3a7 085 a4 118 oHi ER LR 1868
Disposals = - 5 (&.00) - {8 1)
‘s at March 31, 2019 7678 2500 F¥T] [ET] 729 | 7384 az3n | P 0182
Additions = E.A45 245 0Eq TE? LT 151 | 140
Dispasals . i finog) - |o.ka) | 735
Asat March 31, 2020 7676 E5.45 5.34 125 a5 | 4.2k | 3356 b5y 1590
Additians . 183 09 0.2 %10 100 1287
Daspoeah - 5 . . - - (4.7}
T T T LR 2605 IES5 [E1E 12370
745 na3 026 £.05 .65 s a6
IR YT T iz ELETY T 3.0 [ETE 15435
ACCUMULATED DEPRECIATION MPAIRMENT
As ot April 1, 2018 . " . i ; 3 3
Depreciation far the year = DAy 0,53 451 156 751 033 875
Deductions\idgstivents during the period =
Auat March 31, 2049 . bET 053 a.51 1400 58 a1 0.4 9.5
Depreciation far the year - +5-3 1.9 035 118 1431 7.59 e .83
Deductions'vdjstments during the period . = (00 - | B L]} [2.13)
As &t March 31, 2030 - 1.83 nd 0.28 L1k &80 LY 0,67 19,48
Depreciation for the year s Lik a5 021 122 129 2.80 434 1020
Deductions\ddjastments during the period = - = [FEAH i1,51)
' e i T T e T T e e LT B T s 3ad EELT 169 o) | TR
Daprecistion Fat the year - 128 o873 e 1n Q.89 iRl 208 ol | .04
Deductions\Adjastments during the period - - + r & |
: R N e T 1123 &1 127 ] 2
|
T e T e Ph L ] 533 | 15,48 Fin T [RE! FTEAT]
¢§¢ 5% S R EEEE - 1724 25.16 787 19552 |
ATA TG SRR Ay [ET] 1746 23.98 251 19641
T TR 6.2 20,38 FEE T 8.54 153408

Motes:

i, Property, Plant ani Equipment pledged sa securlty against borrowlngs by the campany
Rreder 1o Note 41 far information ¢a property, plant and egulpment pledge as security by the company

1l Cantractual Obilgationz

Feafier o heote 39 far disc of - far the lsitlon of property, alant and equipment.
i1, Titha deeds not held in the name of the o i
i
: x T T c«ﬁ§§g§§§ﬁ> 7
& 0?2”333&,,;;-'3‘;% Keazen far b
0 atlon gt belng beid I the
; 44 narme of ik
company**

S
e
i 5§§v

Thee cotvipant has not revalusd Pregarty plant and equipmnant.

R

| smard in IR RKTan]

e o e - Hight-Gflse Agets
GROSS CARRYING VALUE
s Wt Apell 1, 2018 7.55
additions. 062
Deletions -
AR Wt March 31, 2009 8.36
Additions 708
Deletians z
&g at WMarch 32, 2000 10.42
Additions a%
Deletions n
o
A at March 31, 2021 1117
ER-
o T L] i e R P e D bR e e 1533
ACCUMULATED DEPRECIATION /iWFAIRMENT
An at Apl 1, 2018 =
far the year 4.13
(Ad at March 31, 2018 4.13
recinticn £or fha year 172
s at March 31, 2020 Bhd
D preciation for tha year 1
s st March 31, 2021 BG4 |
Depraciatian for the year 1.55
— T T ‘ 1o |
e i &85
s SRR RS L
SRS : EETR
S 4.2

Compary has ot revaliued Riphts 10 e assets.
Tha Company has entered intd leaso arrangaments for its office and godawn purpase. These leasing arrangements e of 3 ¥2ars onan AveATARS 2o are wsually renawanla by muts

Al pargenr Gnomubaally agresabils 1@mrms

Effective Aprdl 1, 2018, the Company adopted Ind AS 116, Leases and applied the standard to all lease contracis using The mardied retosgective rmethod and has takan the tumutsine sdpsiment to celsined earnings, on the dale af initial apalicslar

Consequenthy, the Company recarded the leane lability at the pressnt wlug of the kease payments discountad 2t the Incremental barrowing rats and the ROU a3t al e o

the lease, but discounted at the Company's imcremental bomawing rate a1 the date of initial application,

Thie wiekghted aeerage Incr ing rat= applid ta jease (iahilities s 3%
The aggregate depreciation exparse on ADU assats is included under depreciation and mortzation in statament af fir

wlit & Lass

arrying amount s il The standard had been applisd vinre e commen et Sats ]




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LI

ANNEXURE -VI

NOTES TO RESTATED FINANCIAL INFORMATION

(Amount in INR Million)

| Computer Software Total
GROSS CARRVING VALUE
As at April 1, 2018 2.90 2.90
Additions = g
Deletions :
As at March 31, 2019 2.90 2.90
Additions 0.15 0.15
Deleticns -
As at March 31, 2020 3.05 3.05
Additions .
Deletions
As at March 31, 2021 3.05 3.05
Additions 0.20 0.20
Deletions - £
3.25 3.25
ACCUMULATED AMORTISATION AND IMPAIRMENT
As at April 1, 2018 - -
Amortisation for the year 0.34 0.34
As at March 31, 2019 0.34 0.34
Amortisation for the year 0.35 0.35
As at March 31, 2020 0.69 0.69
Amortisation for the year 0.42 0.42
As at March 31, 2021 1.12 1.12
Amortisation for the year 0.26 0.26
2021 138 1.38
| alue as at December 31,2021~ 1.86 1.86
ryir &iﬁiﬁﬁﬁéaimﬂhm, 2021 1.93 1,93
Carryinj a ch 31,2020 2.35 2.35
t@aﬁé»az March 31, 2019 2.56 2.56




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE -VI
NOTES TO RESTATED FINANCIAL INFORMATION

LAmount in INJIl Pillian]

IHEAN T - December 31,2021 March 31, 2021 March 31,2020 |  March 31, 2019
MNon Current
(i} Financial assets carried at amortised cost
Security Deposits £47 236 238 239
Lease Deposits G.41 0.38 131 104
Total 2.88 2.73 3.49 3.43
Current
(i) Financial assets carried at amortised cost
Interast accrued on FD with banks 025 ¢.1a 031 020
Total 0.25 0.4 | 0.31 R




FLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE -VI
NOTES TO RESTATED FINANCIAL INFORMATION

R S
e T

{Amount in INR Millior

- December 31, 2021 March 31, 2021 March 31, 2020 March 31, 2019 ‘
Raw materials (Valued at cost) 51.37 41.58 5283 16:81
Work-in-process {Valued at cost) 38.29 i6.52 15.1% 1502
Finished goods (Valued at cost or net realisable value, whichever is lower) 23767 09,41 116,89 17180 |
Stores, consumables and packing material (Valued at cost) 8.68 8.5k 6.58 7.22
— . il
Total 336.01 286.07 291,75 | 210,86

During the year ended December 31, 2021 : INR Nil {March 31, 2021 : INR NIl harch 31, 2020: INR Nil and March 31, 2019: INR NIl | was recognises ds an expensa fo
at net realisable value,

rivventonres car ried

{Amount in INR Millios

|
March 31, 2021 March 31, 2020 March 31, 2019
Current
Trade Recejvables from customers 41452 A05.98 277::9 396,19
Receivables from other related parties (Refar Note 33) 19,30 50,08 2244 4848
433.82 465.96 294,64 424.67 |
Breakup of Security details
Secured, considered good = .
Unsecured, considered good 44581 477,23 0741 432,21
Trade receivable which have significant increase in credit risk &
Trade receivable Credit Impaired = . -
44581 477.23 307.41 432,21
Impalrment Allowance (allowance for bad and doubtiul debts)
Less: Loss allowance 11.99 11.37 .77 154 |
11.99 1127 ¥r? 7.5
| .
433.82 465.96 | 299,64 224,67 |

Trade or Other Recelvable due from directors or ather officers of the company either severally or jointly with any other person amounted ta INR NIl 35 an Gecember 31, 2021 (March 31,

2021, March 31, 2020 & March 31, 2019 : INR Nil)

Trade or Other Receivable due from firms or private companies respectively in which any director is a partner, a director ar a member amounied ta INR 19.30 millians as on December 31,
2021 (March 31, 2021, March 31, 2020 & March 31, 2019 : INR 59,98 millions, INR 22.44 milllons & 28.4& millions respectively)




PLAZA WIRES LIMITED {FORMERLY
KNOWN AS PLAZA WIRES PRIVATE

LIMITED)
ANNEXURE -VI

NOTES TO RESTATED FINANCIAL INFORMATION

Trade Recelvables Agelng Schedule :

{amount In INR Million )

— Dutstanding for following periods from dise date of payment
1" Less than 6months | Emenths - Lyear 1-2 years 2-3years Iare than 3 years Total
388.53 1621 .58 4.35 11.05 425.12
[i}{b) Undisputed Trade receivables — considered good (Related
Party) 17.21 1.10 1.00 1931
[ii} Undisputed Trade Receivablas which have significant
increase in credit risk
(i) Undisputed Trade Receivables — eredit impaired =
(iv} Disputed Trade Receivables—considered good - 138 1.38
{v) Disputed Trade Raceivables — which have significant increase
in credit risk. - 3
{vi) Disputed Trade Receivables — credit impaired 2 - . 2
Sub Total 406.13 1B.68 4.58 4.35 12.05 445.81
Less: Allowance for credit impaired/Expected cradit loss | 11.99
| 433.82 |
it Cutstanding for following periods fram due date of payment
T | Less than 6 months | 6 months - 1 year 1-2 years 2-3 years Mare than 3 years Total
{illa} Undisputed Trade receivables — cansidered good (Others) e 587 g0z 147 553 Bk
{1){b) Undisputed Trade receivables - considered good [Related 1
Party) 42.40 16.58 1.00 59.949
{il) Undisputed Trade Receivables — which have significant
increase in credit risk -
{iii) Undisputed Trade Recelvables — credit impaired . =
{iv) Disputed Trade Recsivables—considered good (.62 148 2.08
{v) Disputed Trade Recelvables —which have significant incresse
In credit risk - &
{vi] Disputed Trade Recelvables - credit impalred & . F
Sub Total 431.68 1118 9.48 2.67 10.23 A477.23
Less: Allowsnce for credit impaired/Expected credit loss 11.27
Total %E‘
~ Qutstanding for following periods from due date of payment
‘& months - 1 year 1-2 yaars 2.3 years More than 3 years Total
(i){a) Undisputed Trade receivables —considered good {Others) 244.50 15.46 — oA 5 S
{1){b) Undisputed Trade receivables — considered good (Related
Party) 19.92 1.52 1.00 12,44 |
[} Undisputed Trade Receivables —which have significant
increasa in credit risk E =
{iii) Undisputed Trade Receivables —credit impaired - - .
(i} Disputed Trade Receivables—considered good 2.80 - 2.80 |
(v} Disputed Trade Recelvables —which have significant increase
In credit risk < - £
(vl} Disputed Trade Recelvables — credit impaired - . - - - -
Sub Total 264.42 19.78 12.548 6.10 4,57 307.41
Less: Allowance for credit jmpaired/Expected credit loss 1.77
Total 299,64 |
i e v Outstanding for following periods fram due date ol payment _‘
s Saa | tessthan Gmonths | 6 manths - 1year 1-2 years 2-3 yaars More than 3 years Tatal
(i}{a)} Undisputed Trade receivables - considered good (Others) 378.36 9.00 5.16 s 18608
(ij{b} Undisputed Trade receivables - considersd good (Related 1693 154
Party) 18,48
{1t} Undisputed Trade Recelvables = which have significant
Increase in credit risk % 2
{jii) Undisputed Trade Receivables — credit impaired - - . -
{iv} Disputed Trade Recetvables—considared good 0.50 2.57 371 6,78
{v} DI d Trade Receivahies — which have significant increase
In credit risk = : =
(wl} Disputed Trade Receivables — credit impaired ) - > E ==|
Sub Total 405.79 13.12 B.87 4.43 433.21
Less: Allowance for credit impalred/Expected credit loss 1.54
Total 424,67 |

Note :The company has filed court coses under pegotiable instruments act o reco

Milllens ) during the financial year and they are considered good and recoverable.

ver 5. 1,38 Millions (Previous Year March 31, 2021

Rs. 2.08 Millans, March 31, 2020 2.80 mililans, March 21, 2019 6.78



PLAZA WIRES LIMITED ([FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE -VI
NOTES TO RESTATED FINANCIAL INFORMATION

A S
B

AR EL R SR

{Amount in INR Million)

ﬂammher.'a._l, 2021 March 31; 2021 March 31, 2020 March 31, 2018
Balances with banks:
- On current accounts 0.03 .02 02 002
Cash on hand 0.02 0.08 0.7 .05
0.05 0.09 0.09 D.06

Amount in INR Miilion)

| December31, 2021

March 31,2021

March 31, 2020

March 31, 2019

11.04

10.25

1060

6BV

11.04

10.25

10.60

6.87

{

Amount in INR Million)

March 31, 2021 March 31, 2020 March 31, 2018
Current
Advances to suppliers for capital goods 1.05 218 223 218
Advances other than Capital advances
- Advances to Suppliers for goods and expenses 31.00 13.59 17,10 13.14
- Other advances 27.35 4.91 257
Others
- Prepaid expenses 1,60 1.26 137 181
- Balances with Statutory, Government Autharities » 9.08 4.24 47.22 16.19
- Imprest with Branches and others 3110 1.43 346 2:08
Total 73.17 27.61 71.39 I 37.97

* Inclisdes payment of As. 0.5 Millions made in December 2021 by the compoy under pratest with GST Department. However no demaerd has been rojsed in this regards Gy the G57
Departments. The management is confident that this omount will be refunded/adiusted ngainst future dues/demand in due course.

Note : Advances due from firms or private companies respectively in which any director (s a parines, a directar or 8 member amounted to INR 22.20 Millions as on December 31, 2021
{March 31, 2021, March 31, 2020 & March 31, 2019 : INR Nil, INR Nil and INR 1.00 Milllans respectively}




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE -VI
NOTES TO RESTATED FINANCIAL INFORMATION

qﬂmuunt in INR Millian

_ December 31, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Deferred Tax relates to the following: l
Temporary difference in the carrying amount of property, plant and equipment 9.96 2.90 8.13 626
Provision for employee benefits - Gratuity 11.73) 1161 11,49) [1.19)
Provision for employee benefits - Leave encashment {0.03) {0.05) {035} (0.23}]
Expected credit loss on trade receivables [3.21) 13.01) [2.08) 1202
Leases - ROU and leaseliability [0.07) {0.07) |0.07) [0_12:11
Total Deferred Tax [Assets) / Liabilities 4.92 4.16 4.14 3.22 |
|
Less :MAT Credit Receivable = {317 [9.68) |:4.21:-.I
Net Deferred Tax [Assets) / Liabilities 492 0,99 [5.53) ~ (10,99)
Movement in deferred tax Iilhmﬂes!assets
L ol i -Decernber 31, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Opening balance as of April 4.16 4.14 322 2.87
Tax income/(expense) during the period recognised in profit ar loss 0.72 {0.08) 093 0.85
Tax income/{expense) during the period recognised in OCI 0.05 o0 {0.01) {0.50)
Closing balance as at March 31 4.92 4.16 4,14 322

The Company offsets tax assets and liabilities If and only if it has a legally enforceatle right to set off current tax assets and current Lax liabiities and the deferred tax assers and deferred tax
liablities relate to income taxes levied by the same tax autharity
Considering the probability of availability of future taxable profits in the period in which tax losses expire, deferred tax assets have not been recognised in raspect of tax lossses carried

forward by the Company
Major Components of income tax expense for tha nine month ended December 31, 2021, years ended March 31, 2021, March 31, 2020 and March 31, 2019 are as follows:

{Amaunt in INR Millian)

17 e oo | 021-22 {Nine month) 2020-21 2019-20 2018-19
Current income tax charge 13.18 17.31 1371 2.65
Adjustment in respect of current income tax of previous year
Deferred Tax |
Relating to origination and reversal of temparary differences (0.05 10.10) 0ol . 050
Income tax expense recognised In profit or loss 23.13 17.22 13.72 13.14 |
H. Incoma Tax rtl: nised in OCI

R e et - | December31, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Net loss/(gain) on remeasurements of defined benefit plans {0.05) 10.10) a0 050
Income tax expense recognised in OC1 (0.05) (0.10) 0.01 Q.50
Reconciliation of tax expense and accounting profit mullipllld by income tax rate for Detembnr 31, 2021, March 31, 2021, March 31, 2020 and March 31, 2019
mﬁy e %;,Howuhrs i i Dacember 31, 2021 March 31, 2021 March 31 2020 | March3l, 2019
Profit before tax from continuing operations 8134 6095 54.68 2337
Profit before tax from discontinuing operations - : <
Accounting profit before Income tax 8134 60.95 54,58 83.71
Enacted tax rate in India 27.82% 27.82% ITRI% TN
Income Tax on Accounting Profits 22,63 16,56 15,21 23.29
Effect of
Depreciation (0.45} [0.84) [1.46) [0.83)
Expenses allowable under Income Tax (320} (0.18) - 0.37
Expenses not allowable under Income Tax 0,94 .33 0.03 .
Deductions under Income tax - - E {3.58)
Ind AS Adjustments 026 1.05 (Q.08) (060§
Tax at effective Income Tax Rate 17.31 13.71 ] 12.65
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ANNEXURE -VI
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SN e e e B

[Amaunt in IR Slhen)
TR T

el

Equity chares of Re. 100 sach with voting rights
A2 April 1, 2018 4,350,000 35K
Incrensef|derresse| during The year - -
At March 1, 2008 A 30000 5
imoreasa | decreass| during the year g *
Equity shares af fs.10 each with voting !
Fights |
AR Bureh 31, 2020 %, 00,000 &%
Incrense | decreasel during the vear £ -
AR barch 31, 2001 5,100,000 45.00
ncrensefidecrease| during the year =
Ak December 31, 2021 45,00, 000 45.00

Tarms/rights attachad to equity shares
mem has mmm w“w““m W“Ilﬂ of INR 10 el #hare, Each halder of lqllll\l shasas Is entitiod to ore vata par shars. The DOmpI"'f'ﬂEE'ﬂI'I! and pays gnedonds i Indian fupees. e antdond progrsded by thie Board of Oliocrars o 1unim.r 1

the apgroval of the shareholdens in the ensuing Annual Ganaral iesting,

theii it 1o By neamben of sy sharsd helbi by the

in the event of ligaidution of the company, thie halders of eguity shares will be entitled Lo receibe femeshing 4sens oF the company, afer Qistiibutan oF all praferential samiints. The distnmution will b

sharenaidars.
Durlrg the financial year 204520 the company has sub divided ite ealsting aguity shares from every ane eguily share of face value of B 100/ (Cne Handred only) ssch Fully ped wp oako D00 Tenequity shaves of Tace value af s 10 (Ter only) sacn fully pad o s e f ik

(Amaunt in INKE Millions]

T S e, L A

e S R e e
Enuity shares of INR 100 sach lasued,

subscribed and fully paid

At Aprl 1, 2008 1,85,78 EERES
tsuad during the periad E ]
At March 31, 3013 381,740 3818
lsswed during the perad for fis. 100 aach 110 ool
Equity shares of INR 10 each issued, sbseribed and fulty paid

At March 31, 2000 R.18,530 415
Issuved during the perhod a

At March 31, 2021 A8.18,530 I8 15
Bssusedl during the pericd —l
Az December 30, 2021 38,185,990 34,14

il Detaily of Fromoters and sharshokd ers holding mare than 5% shani in the Comaany

T AsstMarch3Lim ] A8 A6 Masch 31,2013
A e % Change v - % Change
R : :
| % o : : idms L fel during the s i dusing tha
% iz b ik e G ke -
; S aheveas % Chinmge during theyeae | ‘il Shares | % Holding y2art | Waof3nares | % toiing o
" T
[Equity Sharas with Voding Rigl
sania Gugta 15,95,540 1% 0% 15,43,640 4% L A% BHE s Lisans 55,800 s
5anjay Gupta 16,64,310 £1.96% D 19,84,310 186N o 13,3300 AR L33 sesin]  os
'y T
35,77,950 13605 35,17,850 03.60% 5, 77350 SLGat . 357,795 EFRET]

“Duving tne financiol year 2013920 the eampany has sub divded its existing £ty shares JTem every ane equity shove of fuce vt of A5 3067 fidee Hmmﬂ'mwmm{uﬁ:'ﬂmﬁ.w e 38 [T ety dhires of fice walue af 85 1 Ten aslyy ea fuiy pos o woe f 2isth
Decemiser 2029, E
v, Aggregate number of equity shares hausd 85 bonuas, shares isued for conaidaration ather than cash and shares bought bl during the penad af five years immediately preceding the repering date : Wil




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE -VI
NOTES TO RESTATED FINANCIAL INFORMATION
BEdmmeREauY - 0 0 |
i. Reserves and Surplus = LATOUnE i INR Wllian
e e e ST | December 31, 2021 March 31, 2071 March 31, 2020 March31, 2013 | April1, 2018
Saecurities Premium Reserve 10356 L0358 10356 10356 03,56
Retalned Earnings 31L.89 254,32 21034 170:34 101:49
415,48 357.89 31381 17391 205,05
b} Securities Premium Fesery LAmount In i8I Million )

Particglars 5 | Degember 31, 2021 March 31,2021 | _ March 31, 2020 March 31, 2019 April 1, 2018
Cpening balance 103.56 103.58 | 10356 103 56 10356
Addf(Less): . | .

I = S
Closing Balance 103,586 f 103.56 | _ 103.56 103,56 103.56 |
Retalned Earni |Amaunt o INA Millon)
il BRI L i .. December 31, 2021 March 31, 2021 March 31, 2020 March 31, 2019 april 1, 2018
OUpening balance 154.32 11034 17138 101,42 7708
Net Profit/(Loss) for the pariad 574 4372 40,04 032 2687
|
AddflLess:
Ind A5 116 - Laases - = ‘ 10.3%)
Remeasurément of defined benefit obligation 2.18 0,36 [B.05) (1,85
income tax effact 10.05] {c.10} a.01 &0 387
Closing balance 311.89 254.32 210.34 17034 | 101.45 |




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE -VI

NOTES TO RESTATED FINANCIAL INFORMATION

{Amount in INR Million)

‘| ‘December31,2021 | March 31, 2021 March 31, 2020 March 31, 2019
Secured
Term loan from banks 94,73 11222 51.06 £9.19
Unsecured
Loans from banks and other FI 0.67 1.91 7,45 7,51
Loans from Director's, their Relatives and Corparate L&0 1.30 1.30 4,80
(] 97.20 115.42 56.80 B1.58
Less : Current Maturity of Non Current Barrowings |
Term loan fram banks 37.06 27.84 10,17 18.57
(8) 37.06 27.84 10.17 18.57
Total {A}-(8) 60,13 §7.58 49,63 £3.01
Current Borrowings
Secured
{a) Loans repayable on demand
From Banks 309.36 31761 301,76 240.30
From Banks x
(d) Depaosits . . - :
(b) Current maturities of Long term borrowings 37.08 27.84 10,17 1857
Total 346.43 345.45 311,94 258.87




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE -VI
NOTES TO RESTATED FINANCIAL INFORMATION

7 ) e L e
i e R

A 'N CURRENT BORROWING

Secured by way of Hypothication of Respective Assets

1.List of Secured Term Loan -Vehicle

- Outstanding amount of INR 0.88 Millions from bank repayable in 10 maonthly EMI of INR 0.09 Millions each
- Qutstanding amount of INR 0.47 Millions from bank repayable in 15 monthly EMI of INR 0.03 Millions each

- Qutstanding amount of INR 0.28 Millions from bank repayable in 22 monthly EM| of INR 0.01 Millions each
- Qutstanding amount of INR 0.21 Millions from bank repayable in 11 monthly EMI of INR 0.02 Millions each
- Qutstanding amount of INR 0.75 Millions from bank repayable in 19 monthly EMI of INR 0.04 Millians each
- Qutstanding amount of INR 2.72 Milliens from bank repayable in 27 monthly EMI of INR 0.11 Millions each

2.List of Secured Term Loan against Property Situated at A-74 Okhla Indl Area Phase-2 Delhi
- Outstanding amount of INR 21.67 Millions from bank repayable in 31 monthly EMI of INR 0,65 Millions each
- Qutstanding amount of INR 2.53 Millions from bank repayable in 7 monthiy EMI of INR 0.36 Millions each

3.Secured Term Loan against Machinery at 923/56 Village Katha , Baddi, Distt Solan, HP
Outstanding amount of INR 0.92 Millions from bank repayable in 5 monthly EMI of INR 0. 2 Millions each

4.Term Loan availed under Guaranteed Emergency Credit Line{GECL)
- Qutstanding amount of INR 45.15 Millions from bank repayable in 34 monthly EMI of INR 1,32 Millions each
- Qutstanding amount of INR 19.14 Millions from bank repayable in 34 monthly EMI of INR 0.56 Millions each

B. CURRENTBORROWING

- Pari-passu charge over entire current assets both present and furture (Including entire stocks available at various Godowns,Goods In Transit & boak

debts)and all movable fixed assets both present and futuire of the company.

- Land and Building of factory measuring 15 bigha 6 Biswas situated at village katha ,Baddi ,Distt-Solan,HF and Land in the name of director Sh.Sanjay Gupta
measuring 1.3875 acres situated at Mauza - Sulatnpur, Tehsil and District Sonepat along with Personal Guarantee of directors |

C. Company has borrowings from banks or financial institutions on the basis of security of current assets. (Amount in INR Millions)
: 5 aETEnea R . AsatDecember31,2021 : As at March 31, 2021
" inventories deReceivables |  Inventories Trade Receivables
As per books of accounts (December/ March 336.01 433.82 286.07 465,96
31)
As per books of accounts 334.80 406.66 284,85 147.87
{December 30 & March 30)
As per statement of current assets (December 334.31 403.54 284.50 344.29
30 & March 30)
Excess/Shortages 0.49 112 0.45 3.58
{Amount in INR Millions)
As at March 31, 2019
o Inventories Trade Receivables
As per books of accounts {(March 31) 210,86 424,67
As per books of accounts (March 30) 279.17 302.08 197.47 365,46
As per statement of current assets (March 30) 277.96 301.37 196.94 368,45
Excess/Shortages (1.21) (0.71) [0.53) 2.99

Note : The company had submitted the quarterly statements as on March 30/December 30 to the bank and hence the same has been disclosed here with,
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[Amount in INR Milllan)

| Decemberd1, 2021 |  March31,2021 |  Warch31,2020 |  Mareh 31,2018 |
Non Current
{1} Financial Liabllities at amortised cost
Security deposits payable .42 £33 7.27 1074
Total 6.42 6.33 | .27 10.76
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T
T

(Amount in INR Million)

G g*gq;&:s?%&z

TR ITEAT

A e

o

¢h 31, 2021

%mgﬁg&wéw . cen March 31, 2020 March 31, 2019
Current
Trade Payables to Micro, Small and Medium Entarprises
Trade Payables to Others 144.49 102.54 a3 30 18536
Total 144.49 102,94 53.30 185.36
s e g i

[Amount in INR Million}

R 5T
: sggg March 31, 2020 March 31, 2019
Current

Advance recelved from Customers and staff 4.40 3.85 641 352
Statutory Liabilities L7 1.14 2,36 733
Creditor for capital expenditure 028 0.24 | 0.23 | .47
Cther payables 27.56 29.22 4216 2767
Total 34.02 34.60 51.15 38.98
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{Amount in INR Million}

March 31, 2021

March 31, 2020

March 31, 2018
MNon Current
Lease Liabilities 3.37 182 255 2,33
Total 3.37 1.82 2.55 2.33
Current
Lease Liahilities 1.82 0.98 1.27 2,35
Tatal 1.82 0.98 1.27 2.35

i. Movement in lease liabilities

Reconciliation of Fair Value:

{hmcunt in INR Mnllmn}

T
"ﬁwsecw LYy
b e

T

At April 1, 2018

Additions

Finance cost accrued during the period
Payment of lease liabilities

At March 31, 2019

Additions

Finance cost accrued during the period
Payment of lease liabilities

At March 31, 2020

Additions

Finance cost accrued during the period
Fayment of lease llabllities

At March 31, 2021

Additions

Finance cost accrued during the period
Payment of lease liabilities

At December 31, 2021

7.85
081
0.49
{4.48)
4.67

2.06
0.15
{3.07)
3.82
0.75
0.12
(1.51)
2.79
3.04
014
(1.68}
5.19

The Company does not face a significant liguidity risk with regards to its lease Liabilities as the current assets are sufficient to meet ohbligations to lease liabilities as

and when they fall due.

ii. The details of the contractual maturities of lease liabilities on an undiscounted basls are as follows:

{Amount in INR Million)

o Marchﬂi,l&ll March 31, 2020 March 31, 2019
Within one year D.58 127 235
One to five years 1.82 2.55 2.33
More than five years 2 = z
2.79 3.82 4.67 |




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)
ANNEXURE -VI

NOTES TO RESTATED FINANCIAL INFORMATION
Trade Payables due for payments :

{Amount in INR Million)

Trade Pa\rahln Ageing Schedule : December 2021
Y bt

. \3 “?’b’\-.{hﬂ o i

W<N i

Dutsmﬂ&mgjﬂr'ln‘llnwmg perll;u:ls from due date of payment
bl e Lessthan Lyear | I- 2-3years | Morethan3years | Total

{i} MSME - . 5 5 3

||] Others 144.45 Q.03 .00 0.01 144.49
(i) Disuputed dues - MSME - - -
(v} Disputed dues - Others - -

ey
el if"e‘?"’”

Trade Payables Ageing Schedule ; 2020-21

v eg;s;;,» oe;§eb Liman ,;Qntstaiﬁﬂlﬁg{tg; following periods from due date of payment :

feme e e Pt L\éiﬁﬂﬁb:ﬁ' ar 'l-iyéaﬂ" ':'IIZ-E years | More than 3 years | Total
(i) MSME : A
{il} Others 102.93 0.00 0.01 102.94 |
{1l Disuputed dues - MSME - z - = .

|Iv) Disputed dues - Others - z = 3 _

Trade Payables Ageing Schedule : 2019-20

itz
D

SR i Qutstanding for following periods from due date of payment
T g {250 BF E R 5 et i
e R °5°:?3°=s..-35?=*3 wﬂﬂ»ﬁjﬁﬂ ik i |2-3years | | Morethan 3 years | Total
{i] MSME . 5 =
{ii) Others 93.29 0.01 0.00 93.30

{1l) Disuputed dues - MSME i 5 - N =
{iv) Disputed dues - Others 7 B : =

Trade Payables Ageing Schedule : 2018-19

i : : y Meore than 3 years Tatal
i] MSME = s : - 5

{il) Others 120.56 54,80 - : 185,36
{iii) Disuputed dues - MSME - 2 =
{Iv) Disputed dues - Others = = : -




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE -VI
NOTES TO RESTATED FINANCIAL INFORMATION

S e R R e i
e S s

[Amount in INR Millian]

R i - | December 31,2021 | March 31, 2021 March 31, 2020 March 31, 2019
Non Current
Provision for employee benefits
Gratuity (Refer Note 30) 587 5ia 5.38 4.05
Leave encashment = F N
Tatal 5.97 5.14 538 4.05
Current
Provision for employee benefits
Gratuity (Refer Note 30) 0.50 0&7?| 014 040
Leave encashment 0.13 0.18 1.31 0,74
Total 0.63 1.06 . L350 1.20
{Amount in INR Million)
March 31, 2021 |  March 31, 2020 * March 31,2019
Current tax payable for the year {net) 20.34 9.89 9,04 14,94
|
Closing Balance 20.34 5.89 9,04 14.94




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE -V|
NOTES TO RESTATED FINANCIAL INFORMATION
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[Amount in INR Million)

SR e T TR Ty
- pa&;ﬂgm _ Cwngy -2020-21 || 2019-20 201819
Sale of Products 1,266,593 1,453.78 1,551.42 L577.40
1,266.93 | 1,453.78 | 1,581.42 1,5??,%
[Amount in INR Million)
T 7 2 1
2020-21 2019-20 018-18 |
Interest income an
Bank fixed deposits 0.3 a7 (.59 022
Others 0.55 0.7 1.25 a5
Fair value income on security deposit {lease) Q.82 .02 0,01 01
Other Non Operating Income
Net gain on disposal of property, plant and equipment . .00
Miscellaneous income 001 0.0t 003 161
Credit Balance Written Back - .55 -
0.90 2.17 1.98 4,69 |
|
{Amount in INR Million)
L g
A 2021-22 2020-21 2019-20 2018:19
R S i
As at beginning of the year 41.58 L3854 16,81 25.84
Add : Purchases for the year 1,018.48 1,119.41 1,291.71 L333.48
Less : As at end of the year (51.37) (41.58) [52.83) 116.81)
1,008.69 1,130.66 1,255.69 1,232.51 |
{Amount in INR Million)
2021-22 2020-21 2019-20 2018-19
Inventories as at the beginning of the year
Work - in - process 28.52 16,15 15.02 1253
Finished goods 209.41 Z16.89 171.80 122.61
Total 235.93 232.03 186.82 135.14
Less : Inventorles as at the end of the year
Work - In - process 38.29 2652 1515 | 15.02
Finished goods 237,67 20541 216.89 171,80
Total 275,96 235.93 232.03 1B86.82
- 1
Net decrease / {increase) in inventories (40.02) {3.90) {a5.21)] {51.68)
[Amount in INR Million)
2020-21 2015-20 201819
Salarles, wages and bonus 58.83 £2.33 58,33 7843 |
Contribution to provident and other funds 238 JB2| 347 183
Staff welfare expenses .68 246 491 14.53
Gratulty Expense 1.36 1.45 116 0.75
69.06 98.06 | 97,53
{Amount in INR Million)
2020-21 01920 2018-19 ]
Interest expense on borrowings 26.21 36,14 3893 20.78
Interest on Lease liability 0.14 014 0.15 0.49 |
Other borrowing costs 0.74 116 153 | 263 |
27.09 37.47 40.67 | 37.90




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED}
ANNEXURE -vi
NOTES TO RESTATED FINAN

CIAL INFORMATION

o o

{Amount in INR Million)

EE : B
; :{%ﬁ;‘fﬁ@%w”&, 2020-21 201920 . | 201819
Depreciation on tangible assets : B.04 10.20 9.93 575
Amartisation on intangible assets 026 0.4 .35 034
Depreciation on right -of- use assets 155 1.79 AT 413
9.85 12.41 | 13.00 14,21
{Amount ir INR Millian)
TR :
G 2020-21 2013-20 2018-19
e i b
Commission expense 5.86 9.74 B7L 10.10
Job Work expenze a7 250 4,23 1.56
Man Power expense 12.07 17395 1883 12.75
Machinery Repalr & Maintance expense 1.39 1.99 2.26 1.98
Audit Feas sxpense 0.50 05| .45 0.3s
Printing and Statlonery expense 0.35 0.64 .59 0.52
Advertisement Expenses expense 5.65 148 1552 1367
Bad Debts expense 0.24 064 1,48 186
Freight and Loading & Unloading expense 18.78 29.21 34,26 31.65
Telephone expense 055 0.72 1.42 162
Traveliing & Conveyance expense 7.67 14.31 16.64 26.24
Offica Expenses expense 1.73 2.05 1.ED 145
Postage Stamp & Courier expense (.38 .43 0.6 047
Computer expense 108 1.26 1.03 0.98
Director Remuneration expense 14.40 10.RD 10.80 10,80
Packing Material expense 1.42 0,87 2.06 239
Vehicle Running & Malntalnanace expense 1.82 1.78 1.0 187
Electricity & water expense 7.65 1046 13.59 15.37
Fees & Tax expense 031 0491 0.an 0,72
Loss on sale of fixed assets expense - 016 0.1z -
Insurance expense 161 1.37 1.67 |
Loss on theft of Stock - . - 0.2a
Legal and Professional expense 391 247 5.89 5.26
Lease Rent expense 4 0.89 0.89 o.72
Repair & maintenance expense - Building 022 (L8] 2.30 347
Sales & Business Promation 15.53 25,08 25.35 16.36
Repalr & maintenance expense - Others 253 2.06 141 .
Others Misc. expense 117 .11 2,19 289
Allowance for bad and doubtful debts 072 350 0.23 060
CSR Expenditre 2.05 . - -
Total 115.44 149.35 176.50 167.30
nts to auditors . _ {Amount in INR Million)
e e THEEEEE ; e i s 2018-70 2018-19
As auditor
Audit Fee .50 040 A 035
Tax audit fee - 0035 .05 -
.50 .45 0.43 0,35




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)
2~ NNEXURE -VI
NOTES TO RESTATED FINANCIAL INFORMATION

|31. EARNINGS PER SHARE

{Particulars December 31, 2021 March 31, 2021 March 31, 2020 March 31, 2019
{a) Basic earnings per share
Basic sarnings per share ahinibutable ta the equity helders of the campany | 1.88 1.43 1.31 2.30
Total basic earnings per share attributable to the equity holders of the company 1.88 1,43 131 2.30

{b] Dilluted earnings per share

[illuted earnings per share attributable 10 the equity holders of the company 1.58 1.43 131 2.30
| Total dilluted earnings per share attributable to the equity holders of the company 1.88 1.43 131 2.30
(c } Par value per share 10,00 10.00 10.00 10.00

{d) Reconciliations of earnings used in calculating eamings per share

Rasic earnings per share

Prafit attributzble to the equity holders of the company used in calculating basic earnings

[er share 57.44 43.72 40.04 T0.22
57.44 43.72 40.04 70,22

Diltuted garmings per share
Frofit anrbutable to the equity holders of the campany

Used in calculating basic earnings per share 57 44 372 40.04 70.22
Profit attributable to the equity holders of the company used in calculating dilluted
earnings per share 57.44 43.72 40,04 70.22

| [d} Weighted average number of shares used as the denominator
Wieghted zusrage number of pquity shares used as the denaminator in calculating basic
BATNINGS PEr share 305,51,920 305,51,920 305,51,463 305,50,820 *

Ad|izsrments for calculation of dilluted earnings per shara:
Weighted average number of equity shares used as the denominator in calculating dilluted

wsarnings per share 305,51,920 305,51,920 305,51,463 305,50,820
The weighted average number of shares takes into account the weighted average effect of changes in treasury share transactions during the year, There have been no other transactions
imvalving Equity shares or potential Eguity shares between the reporting date and the date of authorisation of these financial statements.

* As per the AS-20 issued by the ICAL in caze of 3 bonus issue or @ share split, equity shares are issued to existing shareholders for no additional consideration. Therefore, the number of
equity shares outstanding i noreased without an increase in resources. The number of equity shares outstanding before the event is adjusted for the proportionate change in the number
of equity shares outsianding as if the event had occurred at the beginning of the earliest period reparted.




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE -VI
NOTES TO RESTATED FINANCIAL INFORMATION

ERIT OBE [ R e e e R
#

[Amount in A Wit

T : March 31, 2020
T Tatal - Current . Mt Currerik Tatal
Leave obligations 013 - 0,13 018 - 4.38 131 1.31
Gratulty 0.50 L2 B.A6 oE? 518 500 14 538 5.57
Total Employes Benafit 0f 0.63 5.7 6.59 106 5.4 | 158 5.38 5.88

Leave obligations 0.73 = 073
Gratuity 0,40 1.05 4,45
Total Employee Benafit Obligation :;'m 4.05 5.14

{1} Luave Obligations

The leave cover the ¥'s lability for sick and earned leava,

{1} Post Employement obligations

a) Gratulty

The company provides for gratuity for empleyees In indfa as per the Paymient of Gratuity Act, 1972, Employess whe are in continuous servies for & etiod of fve vearsare eligible for gratuity, The amuani ol grasuty pavabi an retlrement )
torminatian is the employeas tast drawn basic salary per manth computed dropoitisnataly for 15 davs salary muitiphied by number of yeary of seevice

The gratuity plan is a funded plan and tha company makes contrisntions to recognised funds (1 s, The campany does nat fully fund the lability ang macmtains atamet kol of Unting (o be ralassines owera parad o Time
astimatlons of expected gratuity payrments.

The smaunt trunt i 18 Millions|
“Present valug of | Fair value of plan ;
¥ 2 3 i "okl s o desets Met amount

Az at Aprll 1, 2018 5,88 BT FRTS
Current service cost (I - .51
Intarest expanse/{income] - C: N o
Total amount recognised In profit or loss 673 N E-T
Remeasurements

[Gain)/Less from change In financial assumptions 0.36 0.36

Experience {gains|/losses 1Ay 149
Total amount recagnised in ather comprehensive lncome — A . 185
Contributions by Empleyer | - 0.2 .26
Banedits Pald Wh 02k
As at March 31, 2018 254 ) 413 245
Current service cost 088 - i
Interest expensef{incoma) 0.32 - 0,32 |
Total amount recognised in profit or loss 574 4,13 5.51
Remessuraments
[Gain)fLass from change in financlal assumptions w33 - il
Experience {gains)/losses @27 Q37
Total nécogr In other camprehansive Income [ r.os - 0.5
Contributions by Emplayer - [ale:] o
Benaflts Paid s v
As at Mareh 31, 2020 978 422 ] 557
Current service cost Ty - 1.0
Interest expensalincome) 037 - (i
Total amount recognised in profit or loss 11,23 4.1 702
Remeasumemants
Retrun of plan assets, excluding amount includad in Interest {incame)
{Gain)fLass from changa in demagraphic sssimptions S L AT
\Gain)fLoss from change in financial assumptions 125 -135
Experience (gains)/lossas L4 - (]
Total amount recognised in other comprahensive incame 436 - 0,38
Contributicns by Employer il
Benefits Paid - -
Ag ot March 31, 2021 1088 -4.BE
Current service cost 107 -
Intarest expansef|income) 0.2
Tatal amount recognised in profit or loss 1228 137
Remeamirements
Retrun of plan assets, excluding amount included in interest fincoma) | |
[Gain)/Loss from change in dernographic assemptions ! |
[Bain}fLoss fram change in financial assumptions
Expariance (gains)/losses
Tatal T d in othar comp: Ive Incorme .18 g
Contributions by Emplayer - 073 073
Benefits Paid -0.7% -0.73

As ot December 31, 2021 12.06 | 073] £.45




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED
ANNEXURE -VI
TOR NANCIAL INF ATION

disclosed above relates te funded and unfunde

ng are g3 follows:

] LAmaunt in INE Millicia)
t i e Dacember 31, 2021 | March 31, 2021 Masch 35,2020 | March 33, 2008
Present value of funded obligations G.AG 601 557 .85
Fair valua of plan assets |
Daficit of funded plan B34 601 557 425
Unfunded Plans {5.45] 605} |5.57) .:-Iﬂ'
Deflicit of Gratuity Plan - -] s -
actusrial assumptions were & follows:
S e [ r31, 2031 | March31, 2021 } March 31,2020 | Mareh 31 2015
Maortality IALA {2012-18) Ult | LALM (2012-14) Ut | 1ALM (2012-34) Uy | ealmg {2006-08} LIt
Discount rate 6.34% £.94% 6815 7.50%
Expected refurn on plan assets LA, LES M.A A
Salary growth rate Fi % 5% %
Expected Average remaining service 12.02 14.23 10,56 9.57
Retirement Age &2 Yoars &2 Yoars &0 Years B0 Years
Emploves Attrition Rate PRI D5 30% P5:0te 5 30% P5:Dto 51 30% P5: 0 s 30%
P51 5to 47 1 0% P5:5 to a7 : 0% P55 to &7 [ 0% PE: S tad7: 0%

(Arngant in INR Millions)

P

March 31, 2019 4.10 485 4.87 4.08
March 31, 2020 5.11 611 613 5.08
March 31, 2021 5.55 6.56 B5E (5.53]

December 31, 3021

712

734 |

Effmctad {amount in INR Milligrs)
| expacted payout Six
Fgba : ta Ten pears

Merch 31, 2019 040 0.13 0.33 1.15 034 L1l

March 31, 2020 0.15 0.43 1.31 012 .47 1605 |

Mareh 31, 2021 875 2.90 412 1.24 0.30 161

December 31, 2021 0.50 0.41 141 0.07 0.2 1,42 |

{Amoune In INR Millions)
DO Tmjoafanny | aai0afiod “BLfBaf0 31/12/2021

PO st end of perlad 4.5 5,57 GOl .46
Plan Assats - - =
Surplus/{Deficit] |a.45) {557} 101 1646
LE.lpldm djustmants on plan assets 4

The average duration of the defined benefit plan obligation at the end ol the reporting period is 5.65 years (March 35, 2019)
The average duration of the defined bancfit plan obligation at the end of the reporting gericd is 8.57 years (Masch 31, 2200

The average duration of the defined berefit plan obligation at the ond of the reporting period is 12.14 pears [March 31, 2071)
The average duration of tha defined benefit plan obligation at the end of the reporting period is 10,52 years {Oecember 31, 2021)




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE -Vi
NOTES TO RESTATED FINANCIAL INFORMATION

[ Aot i INR Millian

e of Rak e T ,mmrggg‘mw;:m e Country of Incorporatian
Sanjay Gupta Directer india
Sonia Gupts Direcrar Inigia
Abhishek Gupta Diractor Ind.a
Aditya Gupta Directar India
Murti Devi Director's Mother Indiz
Plata Cable Electric Pyt Ltd Associate Company India
Plaza Power & Infrastructure Co. Proprietorship Carcern of Director India
Plaza Electrical Industries Assaciate Company by common dirertorship ndra 1
Plaza Lamps And Tubes Ltd Assaciata Compary by comemion directerahio dia =1
Plaza Powear Solution Private Limited Assotiate Company by commaon directorsk 1 Incdis
Plaza MWetcom Private Limited Associate Company by eamman directorship Ingha
Plaza Projects Limited Associate Company by cammon direclorship iz
Plaza Wires & Electricals Pyt Ltd. Associate Company by commen direstorship india
Bhavika Kapil Company Secratary (w.e.f, 06,12.2021) ‘ndia
Alay Batla CFQ Inclia
(M) Transactions with related parties
Tl ing transactions accurred with related pnrues {Amount In INA Mitlian
Mg?}:fffmnsa’hm ; _- December 31,2021 Ma!-_c'h 31,2021 March 31, 2020 March 31, 2018
Flaza Cable Electric Pyt Ltd Comrnun D'Ir::tor Purchase 18,58 3850 2615 491 |
Flaza Power & Infrastructure Co. Directoris Prop, Purchase 44,87 32.24 47,90 2715
Piaza Cable Electric Pyt Ltd Comman Diractor Sale 18.16 3521 37,51 51.26
Flaza Power & Infrastructure Co. Director is Prop. Sale 155 61,54 #4.41 4,49
Plaza Projects Limited Commoen Directar Advance given 0,91 0.07
Plaze Lamps And Tubes Ltd Commion Director Advance given 002 <
Plaza Netcom Private Limited Commaon Director Advance ghven 0,02
Plaza Wires & Electricals Pyt Ltd. Comman Director Advarice given .08
Sanjay Gupta Director Rent 225 B7s
Sanjay Gupta Director Remuneration 405 420 4,20 4.20
Sonia Gupta Director Remuneration 4.05 420 428 4,20
Abhishek Gupta Directar Remuneraticn 315 1.20 1.20 1.24
Aditys Gupta Directar Remuneration 318 1.20 1.20 120
Maruti Devi Director's Mother Salary 0,45 090 .50 2:90
Bhavika Kapil Company Secretray Remunaration .03 — :
Alay Batla Chief Financial Officer Remuneration Las 2.54 Faz 3.08
i} Qutstanding balances payable to : [Amaunt (i INR Million
o = -4 g Y o) "
E: «gcgg‘?;jgxi fzgsgvjf‘f 5@; ?xmw : 'I:l.g‘_‘!_.femherhﬂ.mﬂ Warch 31; 2022 March 31,2020 tarch 31, 2019
Sanjay Gupta Rernun:mmn Payable 2,18 o0
Abhishek Gupta Remunsration Payabie o7g 1.8% 130 193
Sonla Gupta Remuneration Payable 0.71 0.03
Aditya Gupta Remunemation Payzble 1.06 0.00
Bhavika Kapil Remuneration Payabie 0.03
Ajay Batla Remuneration Payable C.28 d.as Q.15 &z28
{Armount In INR Miilion
| March 31, 2021 March 31,2020 March 31, 2019
Plaza Cable Electric Pvt Ltd ‘Associate Company ie.88 39.86 2144 28.48
Plaza Power & Infrastructure co, Proprietorship Concern of Director 1252 15.93
Plaza Electrical Industries Associate Company by cammaon directorship 1e0 1.0 1.00 1.05
Plaza Lamps &nd Tubes Ltd Associate Company by comman directarship a0 .oz =
Plaza Netcom Private Limitad Associate Company by eommaon directorship 002 (]
Plaza Projects Limited Assoclzte Campany by commen dirsctorship 093 ooy = -
Plaza Wires & Electricals Pyt Ltd, Associate Company oy comman directorship 0.08 Q08
i
[Amouat in INR Millian)
;| ’j;;mﬁﬁ Varch 31, 2021 | tarch 31,2020 March 31, 2018
b i 5 fer i b E :
Short term employee benefits 002 Q.01 Lol Lo
Post-employment banefits =
Long term employee bensfits 1.58 1.6 138 118
Termination benefits .
Employee share based payment a : . <
1.58 1.38 1.39 1.17

{wi) Terms and conditions of transactions with related parties
The sales to relsted parties are made on terms equivalent to those that prevail in arm's length transactions. There have been no guarantees pravided or received f;,. any relsted pa.-—, ratelvabiles snd

payables. For the nine month ended December 31, 2021, year ended March 51,2021, Margh
amounts owned by related parties. This assessment is undartaken sach financial year it




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)
ANNEXURE - VI
NOTES TO RESTATED FINANCIAL INFORMATION

{Amount in INR Million)

G e

The Company Is exclusively engaged in the business of in manufacturing and trading of electrical wire and allied products. As per Ind A5 108 "Operating
Segments” there are no reportable operating segment applicable to the company.

Information about Geographical Areas :

Revenue from External Customers

The company is domiciled in India. The amount of its revenue from external customers broken down by location of the customers is shown in the table
below:

_ |pecember 31,2021 [March 31,2021 March 31, 2020 March 31, 2019
India 1,287.87 1,500.43 1,658.73 1,627.34
Outside India - - - -
1,287.87 1,500.43 1,659.73 1,627.34

Revenue from Major Customers
Revenue from customers exceeding 10% of total revenue for the period ended December 31, 2021, March 31, 202 1, March 31, 2020 and March 31, 2019

is : Nil

Ligl i o




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE - VI
NOTES TO RESTATED FINANCIAL INFORMATION

U VANAGEENT

For the purpose of the company's capital management, capital includes issued equity capital, share premium and all other equity reserves attrioutable to
the equity holders of the parent. The primary objective of the Company's capital management is to maximise the shareholder value,

{Amount in INR Million)

The company manages its capital structure and makes adjustments in fight of changes in economic conditions and the reguirements of the financial
covenants. To maintain or adjust the capital structure, the company may adjust the dividend payment to shareholders, return capital to sharehalders or
issue new shares. The company menitors capital using a gearing ratia, which is net debt divided by total capital plus net debt. The company includes
within debt, interest bearing loans and borrowings, less cash and cash equivalent,

. o Pantloulars _ December 31, 2021 | March 31,2021 | March3l, 2020 | March 31, 2019
Borrowings other than convertible preference shares 406.56 433.03 361.57 321.88
Less: Cash and Cash Equivalents (0.05) [0.09} 10.05) (0.06)
Net Debt _ 406.51 432.94 | 361.48 321.81
Equity 38.19 38.19 38,18 38.18
Other Equity 415,46 357.89 313.91 273.91
Total Capital 453.65 396.08 352.10 312.09
Capital and net debt 860.16 829.02 | 713.58 633.90
Gearing ratio 0.47 0.52 0.51 | 0.51




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED}
EX vi

NOTES TO RESTATED FINANCIAL INFORMATION

Ea S e e i i T 2
L rﬁnncjl!imhummh-p m-gnqu = Lameunt in (MR Millia
gg?’i“;f i e B _iCarryin SRl ! ; Falr Value
b er3t; 3001 [ march 3l 2on | 0] MBrch 31,2019 | Geceniber 31, 2021 L Mareh 31,2021 | Maich3L 2020 ] Marenal 2o
Amortised cost |
Trade Recoivables 433,82 465,95 199,54 43467 43387 455 G 2498 54 A3 57
Cash and Cash Equivalents 0.05 a.0e 0.08 0.05 035 bty 0% 0.04
Security Depasits a7 236 2.8 2,34 24 23§ 238 238
Other Bank Balances 11.04 10,35 10.60 6.57 1104 1025 1050 6.8
Dther Financial Assets 0.66 @52 14z L.a4 dhb sz 142 134 |
e R T T e e v e q3saa ] adg03 479,18 314,12 435.24
Amortised cost
Borrowings 406,56 433.03 35157 32164 4065k 43303 36167
Trada Payables 144,49 102584 g3.30 18535 a4.43 10194 1 430 i
Lease Liabllities 518 279 382 4487 514 21 182 oy
Giher Financial Liabdlities 5.42 6233 F.27 0,TE B4z 8,33 127 10,45
R "‘3‘<;_,':‘<:";;?§£M' : i ARS.ES [i o Uis21.67 552,64 | 545,06 | 265,95 522ER

The management assassed that tha falr value of cash and cash equivalent, trade recaivables, trade pavables, snd other ourrant financial #8521 and Habilities apprewinats their carying 2 mau s largely diow b the shars Termt maturities of
these inatrumants.

The fair values for sacurity depasits and athar financial assets werm calculated based on cash laws discounied using & current lending rate. They see classified as lovo? 3 fair values In the a1 value hiorarchy dus o the iqchssicn of
unabsenable inputs inchuding counterparty credit risk,

The fair vabues of non current borrowings are biased on discaunted cash flows using a cutrent borrowing rata. They are classified & level 3 fair vihses in fhe fais wallig hizraichy 2ie (o the use of unnbss rvzble inputs, inclinting mp ereli

risk.

il. Fair Value Hierarchy

This section explains the [urdgements and estimates made in determining the fair values of tho financial instruments that are recognisad and msasira 3t fal value Ta prowidn A0 ndication about e rniaading al the inpLts usid i
determming fair value, the company has classified Its financial instrumants Into three levels prescribed under tha accounting standard, An oxplaiation nf each level fnliows tuelow:

Level 1« Level 1 hisrarchy includes financial instruments measured Lsing quoted prices. This includes fstad equity instraments, trades bands and rmatia) fuids that kave quated price, Thi fair walue.of 3l Bquity instruments (ckidlng
bonds) which are traded in the stock exchanges is valued using the closing price as ot tha reporting pariod, The muteal funds are vahssd using tha cloglig NAV,

Level 2 - The fair value of financial instruments that are not traded in an active markat (for examale, traded bonds, over the countar derlvatives) is deteriminad using valation tackniguas whicl fninimis tye use nfobesnible matkat
data and rely as fittle as possible on entity-specific estimates. If all significant nputs required to fair value 20 instrument are obsesable, the [nstrument is included i lewe) 3

Leval 3 - If one or more of the significant Inputs are not based on observable market data, the [nstrumant is inclded in level 3. This is the case lor gnlisted equity shares, cartingant cansidorasan and indemaification assets welided n
lerval 3.




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED]
ANNEXURE - VI
NOTES TO RESTATED FINANCIAL INFORMATION

[Amount in INR Million)

e
eI b . i

The company's activity expase it to market risk, liquidity risk and credit risk. This note explains the sources of risk which the entity is exposed to and how the entity
manages the risk and the impact of hedge accounting in the financial statements.

(A} Credit risk
Credit risk Is the risk that the counterparty will nat meet its obligations leading to 3 financial loss, Credit risk arises from cash and cash equivalents carried at amortised cost
and deposits with banks and financial institutions, as well 35 credit exposures to customers including outstanding receivables

i. Credit risk management

The company assesses and manages credit risk based on internal credit rating system. Internal credit rating is perfarmed on a group basis for each class of financial
instruments with different characteristics. The company assigns the following credit ratings to each ciass of financial assets based on the assumptions, inputs and factors
specific to the class of financial assets:

The company considers the probability of default upon initial recognition of asset and whether there has been a significant increase In credit tisk on an ongoing basis
throughout each reporting period. To assess whether there is a significant Increase in credit risk the company compares the risk of 3 default occurring on the asset as at
the reporting date with the risk of default as at the date of initial recogaitian. It considers available reasonable and supportive forwarding-lacking infarmation.

ii. Expected credit loss for trade receivables under simplified approach
[Amount in INR Million)

[Particulars : FEERCE R R s 31-Dec-21 31-Mar-21 31-Mar-20 31-Mar-19
Gross receivables 445.81 477.23 307.41 432,21
Less: Loss allowance based on expected credit loss model 11.83 11,27 7,77 7.54
Net recelvables 433.82 465.96 299.64 424.67
iii. Reconciliation of loss allowance provision - Trade receivables
P o ey e S . {Amount in INR Million)

Loss allowance on April 1, 2018 BS.45

Changes in loss allowance (61.92)

Loss allowance on March 31, 2019 7.54

Changes in loss allowance 0.23

Loss allowance on March 31, 2020 7.77

Changes in loss allowance 3.50

Loss allowance on March 31, 2021 11.27

Changes In loss allowance 0.72

Loss allowance on December 31, 2021 11.99

Significant estimates and judgements
Impairment of financial assets

The impairment provisions for financial assets disclosed above are based on assumptions by management about risk of default and expected loss rates. The company usas
judgement in making these assumptions and selecting the inputs to the impairment calculation, based on the company's past histary, existing market conditions as wall as
forward looking estimates at the end of each reporting period.




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRI

VATE LIMITED)

ANNEXURE - VI
NOTES TO RESTATED FINANCIAL INFORMATION

{Amount in INR Millian)

(B) Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and the avas
obligations when due. Due to the dynamic nature of the underlying businesses, comp

Management monitors rolling forecasts of the company's liquidity position (comprising the undrawn borrowing facilities)

cash flows.

(1) Maturities of financial liabilities

The tables below analyse the company's financial liabilities into relevant maturity groupings based on their

Contractual maturities of financial liabilities

lability of funding through an
BNy maintains flexibility in funding by maintainic

adenuate amount of committad cradiy facilives o mest
1g availability under committed credit lines,

contractual maturitiss

[Amaunt in

end cash and cash equivalents on the basis of expected

INE Millian)

T

oo T

T R o R e
e 5 o r T i e e
B Gl e
bR T Malue =
s e e

RE Y

2

land 5 More thans |
U years” A8

Total

Decamber 31, 2021
Non-derivatives
Borrowings 405,56 346.43 &80.13 A06.56
Lease Liabilities 5.19 1.82 3.37 5.1%
Trade payables 144.49 144,49 144,49
Other financial liabilities 6.42 = G.47 f.a3
Total non derivative liabilitles 562.66 492.74 69,92 562 BB
March 31, 2021
Non-derivatives
Borrowings 433,03 345.45 87.58 £33.03
Lease Liabilities 2.79 .93 1.82 279
Trade payables 102.94 102.84 - 102,94
Other financial llabllities 633 6.23 £33
Total non derlvative liabilities 545.09 449.36 95.73 545.09
March 31, 2020
Non-derivatives
Borrowings 361.57 311.54 49.63 361.57
Lease Liabilities 3.82 127 2.55 - 382
Trade payables 93.30 93.30 93.30
Other financlal liabilitles 7.27 - 7.27 7.27
Total non derivative liabilities 465,95 406.51 59.44 465.95
March 31, 2019
Non-derlvatives
Borrowings 321.88 258.87 63.01 321.88
Lease Liabilitias 4.67 2.35 233 4,67
Trade payables 1B5.36 185.35 - 1B5.36
Other financial llabllities 10.76 - 18,76 10,78
Total non derivative liabilities 522.67 446.58 76.09 522.67

(C) Market risk

Market risk Is the risk that the fair value of future cash flows of a financial Instrument will

foreign currency risk, interest rate risk and other price risk such as equity price risk and commadity risk.

(i) Foreign currency risk

The company does not operate internationally and is not exposed to foreign exchanige risk arising from foreign currency transactions.

Foreign exchange risk arises from future commercial transactions and recognised assets and liabilities denominated in a curr

highly probable forecast transactions,

fluctuate because of change In marker prices. Markel risk comprises three types of rigk:

ency that is not the company's functional currency

(INR]. The risk is measured through a forecast of highly probable foreign currency cash flows. The objective of the com any |5 to minimise the volatility of the INR cash flows of




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE - V|
NOTES TO RESTATED FINANCIAL INFORMATION

(i) Interest rate risk
The company's main interest rate risk arises from long-term borrowings with variable rates, which expose the company to cash flow Interast rate risk, Suring December 31,

2021, March 31, 2021, March 31, 2020, March 31, 2019 and April 1, 2018, the company’s borrowings at variable rate were denominated in INR,

(a) Interest rate risk exposure
The exposure of the company's borrowing to interest rate changes at the end of the reparting period are as follows:
(Amount in INR Million)

.. . December31,2021 March31,2021  March 31,2020 March 31,2019
Variable rate borrowings 309.36 317.61 301.76 240.30
Fixed rate borrowings 95.40 114.13 58.51 76.69
Total borrowings 404.76 431.74 360.27 316.99
% of borrowings at variable rate 76% T4% 84% 76%
(b) Sensitivity

Profit or loss 15 sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates, Other components of equity change as a resull of an
increase/decrease in the fair value of the cash flow hedges related to borrowings,

~ Impact on profit befora tax

i ] e
ST

December 31,2021 |March 31,2021 |March 31, 2020 |March 31, 2019
Total Interest expense on borrowing (in Millions) 26,21 36.14 38,93 | 34,78
1
Interest rates - increase by 100 basls points {100 bps)” 0.26 0.36 o | 0,35
(0.26) 10.36) |0.39) (0.35)

Interest rates - decrease by 100 basis points {100 bps)*

* holding all other variables constant

{iii} Price risk

(a) Exposure
Commeodity price risk - The company is in the business of manufacturing cables and wires and will affected by the price volatility of mainly copper (metal) commaodity, Its

operating activities require the ongeing purchase and rranufacture of finished poods - Cable and wires and therefore require a continuous supply of raw matelal - Copger, Dug to
the significantly increased volatility of the price of the copper, the company also entered into various daily purchase contracts inan active market
The sensitivity analysis of the change in copper price on the inventory as at year end, other factors remaining constant is given in table below:

(b) Sensitivity

Commodity price sensitivity
[Amount in INR Milllon)

ol o 0 UEffecton profitand loss account
~ |December3i1, 2021  |March 31,2021 |March 31,2020 |March 31, 2019

Copper- Raw Material
Copper- Raw Material - Increase in sale price by 100 basis points
Copper- Raw Material - Decrease in sale price by 100 basis point

0.46 0.26 a7 B.12
[0.45) 10.26} (0.37) [C.12)




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE - Vi
NOTES TO RESTATED FINANCIAL INFORMATION

(Amount in INR Million)

December 31, 2021

Principal amount due to suppliers under MSMED Act, 2006
Interest accrued and due to suppliers under MSMED Act, on the above amount

Payment made to suppliers  other than interest ) beyond the appointed day, during
the year

Interest paid to suppliers under MSMED Act, { other than Section 16 )

Interest paid to suppliers under MSMED Act, ( Section 16 )

Interest due and payable to suppliers under MSMED Act, for payment already made

Interest accrued and remaining unpaid at the end of the year to suppliers under
MSMED Act, 2006

March 31, 2021

March 31, 2020

Match 31, 2019 I

The information has been given in respect of such vendors to the extent they could be identified as "Mico and Smoll" eaterprises on the bosis of infarmation availoble

with the Company.




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE - VI

NOTES TO RESTATED FINANCIAL INFORMATION

(Amount in INR Million)

i. Capital Commitments

Capltal e:tpemzlrture cuntrac‘ced for at the end of the reporting permd but not recognised as liabilities is as follows:

= e G i December 31, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Property, plant and equrprnent 0.09 24.50 24.50 24,50
Intangible assets 2 :
{Amount in INR Million)
B. Contingent Lbilities 1 December 31,2021 |  March 31, 2021 March 31,2020 | March 31, 2019
i. Claim against the company not acknowledged as debt :
il. Guarantees excluding financial guarantees . E z
iii. Other money for which the company is contingently liable 2277 42,45 55.92 76.92

Breif description of the nature of each contingent liability
The company's customers have availed channel financing facility from Adani Capital {lender) against which the company hos provided guarantee.

(Amount in INR Million}

C.Finandal Guarantees

Nl

Eﬁ;ﬁmﬁqw %ﬂw B R e

The Company’s lease asset primarily consist of leases buildings for office and godowns having the lease terms on an average of 3 years. Effective 1st April, 2018, the
Company adopted Ind AS 116 “Leases” and applied the standard to all lease contracts existing on 1st April, 2018 using the modified retraspective method and has
taken the adjustment to retained earnings, on the date of initial application. Consequently, the Company recorded the lease liability at the present value of the lease
payments discounted at the incremental borrowing rate and the right of use asset at its carrying amount as if the standard had been applied since the

commencement date of the lease, but discounted at the Company's incremental borrowing rate at the date of initial application.

On transition, the adoption of the new standard resulted in recognition of 'Right of Use’ asset of 7.46 Millians, and a lease liability of 7.85 Millions. The cumulative
effect of applying the standard, amounting to 0.39 Millions was debited to retained earnings.

The following Is the summary of practical expedients elected on initial application:
{a) Applied a single discount rate to a portfolio of leases of similar assets In similar economic environment with a similar end date
{b) Applied the exemption not to recognize right-of-use assets and liabilities for leases with less than 12 months of lease term on the date of initial application

{c) Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application
{d) Applied the practical expedient by not reassessing whether a contract is, or contains, a lease at the date of initial application, Instead applied the standards only
to contracts that were previously identified as leases under Ind AS 17,

of right-of: ements during the period:

{Amaount In INR Millions)

[ . 77 ] “Amount in Millions " Total
Balance as at April 1, 2018 -

Transition impact on account of adoption of Ind AS 116 “Leases” 7.55 7.55
Additions during the year 0.81 0.81
Depreciation of Right of use assets 4.13 4.13
Balance as at March 31, 2019 4.23 4,23
Additions during the year 2.06 2.06
Depreciation of Right of use assets 2.7 272
Balance as at March 31, 2020 .57 3.57
Additions during the year 0.75 0.75
Depreciation of Right of use assets 1.79 1.79
Balance as at March 31, 2021 2.54 2.54
Additions during the year 3.56 3,96
Depreciation of Right of use assets 1.55 1:55
Balance as at December 31, 2021 4.95 4,95




FLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE - VI
NOTES TO RESTATED FINANCIAL INFORMATION

(Amount in INR Milllon)

L i et 47k Bl L Eiii ; Sl e T R
The carrying amount of assets pledged as security for current and non current borrowings are:

e

: R SRR s . .. December 31,2021 March 31, 2021 March 31,2020 march 31, 2019
NON CURRENT ASSETS
Freehold land 97.93 16,76 76.76 76.75
Freehold building 60.05 53.88 53.62 48.11
Plants and machinery 27.82 29.16 2876 249,84
Furniture, fittings and equipment 870 9.94 11.08 8.23
Vehicles 15.49 17.44 17,48 20.28 |
Computer 0.43 0.36 0.39 0.21
Solar Plant 7.71 7.97 231 364
218.14 195,52 196.41 . 192,08
CURRENT ASSETS '
Trade receivables (Book debts) 433.82 465.596 299,64 424,67
Inventory (Stock) 336,01 286:07 291,75 210.86
769.83 752.03 591.18 635.52
ets pledge as security 987.96 947.55 787.79 827.60

- e < =

{a ) The Company has been converted from Private limited company ta Public limited company as on 10/03/2022
(b) The company has increased its Authorized Share Capital amount from INR 45.00 Millions to 500.00 Millions and number of shares from 4.5 Millions ta 50.00
Millions of INR 10 each as on March 17, 2022,

(c ) The Company has issued bonus of 2,67,32,930( Two Crore Sixty Seven lacs thirty Two Thousand Nine Hunderad Thirty Only) equity shares having face value of
Rs.10/-each in the ratio of 7:1 {in the propotion of 7 {seven) equity shares for every 1{one) existing equity share} vide board resolution dated 19.03.2027 to all
the existing shareholders fully paid up of the company whase names appear In the register of members of the company on_March 2,2022 e the record date,




PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

ANNEXURE - VI
NOTES TO RESTATED FINANCIAL INFORMATION

{i}-The Company do nat have any Benami property, where any praceeding has been initiated or pending against the Company for halding any Benam property
{ii).The Campany have not traded or invested in Crypto currency or Virtual Currency during reporting periogs,

[ili).The Company have not advanced or leaned or invested funds ta any other person(s) or entitylies), including foreign eatities |Intermeadiaries] with the understanding that the Intermediary
shall:

{a}directly or indirectly lend ar invest In ather persans or entities identified in any manner whatsoever by or an behalf of the Company (UiHmate Beneficiaries) or

{b)provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(iv)-The Company have not received any fund from any persan(s} or entity(tes), including foreign entities {Funding Party) with the understanding {whether recorded In weiting or stherwise] that
the Campany shall:

{a}directly or indirectly lend or invest In other persons or entities identified in any manner whatsoever by or on behall of the Funding Party (Ultimate Beneficiaries) or

(b}provide any guarantee, security or the (lke on behalf of the Ultimata Beneficiaries,

(v}.The Company does not have any transaction which is nat recorded in the books of accounts that has been surrendered or disclosed a5 income during the year in the tae assessmonts undar
the Income Tax Act, 1561 (such as, search or surwey or any other relevant pravisions of the Income Tax Act, 1961)

(vi).The Cempany does not have any borrowings from banks and financial institutions that are used for any other purpose other than the specific purpose far which it was taken at the repaiting
balance sheet date,

(vil}. The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies [Restrictien an number af Layers) Rules, 2017

(viil}. The Company s not declared as a wilful defaulters by any bank or financial institution or other lender during the any reporting periad

{ix).The Campany shall disclose as to whether the fair value of investment property (as measured for disclosure purpases in the financial statements) is based on the valuatian by @ registes e
valuer as defined under rule 2 of Companies [Registered Valuers and Valuation] Bules, 2017 Since, the Company daes not Aave any mvestment praperty duning any reporting period, the sa
disclosure is not applicable.

(x).Section 8 of the Companies Act, 2013 companies are reguired to disclose grants ar danations recéived during the yaar. Since, ths Company is nat covered ynier Seciion & of the Compani=s
Act, 2013, the said disclosure Is not applicable. -

{xl), There are no scheme of arrangements which have been approved by the Competent Authority In teems of sections 230 to 237 of the Companies A0t 2013 during the rasorting perisds

(xH).During the reporting periods, the Company does not have any loans or advances in the nature of loans either repayable on demand or withour specifying any terms or period of repaymean
granted to promoters, directors, KMPs and related parties as per the definition of Companies Act, 2013,

{xifi}). The Company has not identified any transactions or balances in any reporting periods with companies whose name is struck off under section 248 of tha Companies A0 2013 ar sectian G600
of Companies Act, 1958,

{ix) The company has no unrecorded transactions in books of accounts that has been surrendered or disclosed as income during the vear in the tax assessments under the Income Tax Act 1961
{such as, search or survey or any other relevant provisions of the Income Tax Act, 1961)

{x) There are nocharge or satisfaction yetto be registered with ROC beyond the statutory period by the company.

The Following year wise amount was utilized as financial contribution towards C5R Activities:
[Amount in INR Milliens)

Amount required to be Amount of
Flnandal Year spent by the company during|  expenditura Remarks
the year, Incurred
2013-20 0.0 050 Amaount spent fram April 2021 1o December 2021
2020-21 112 1.12 Amount spent from April 2021 10 December 2021
2021-Dec 20321 1.34 - Amount nat yet spent

46. The company has flled court cases under negotiable instruments act to recover As, 1.38 Millions [Previous Year March 31, 2021 : Rs. 2.08 Millions, March 31, 2020 - 2.8 Millions, March
31, 2019 : 6.78 Millions ) during the financal year and they are considerad good and recoverable.

47. Previous Year Figures have been regrouped /[ rearranged ,wherever considered necesaary to conform to current years classification,

Significant Accounting Policies and Notes on Accounts form an Integral part of the Restated Financial information,

As per our report of even date attached For and on behalf of the board
For Shailendra Goel & Associates
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PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)
ANNEXURE - VI
NOTES TO RESTATED FINANCIAL INFORMATION

Set out below are th i

ilities and the movements during the period;
s ] Amountin willions | Toral

Balance as at ﬁprll,, F .
Transition impact on account of adoption of Ind AS 116 “Leases” 7.85 7.85
Additions during the year 0.81 0.81
Finance cost accrued during the year 0.49 49
Payment of lease liabilities i4.48) (4,48
Balance as at March 31, 2019 4.67 4.67
Current Lease Liabilities 2.35 2.35
Non-current Lease Liabilities 2.33 2.33
Balance as at March 31, 2019 4.67 4.67
Additions during the year 2.06 2.06
Finance cost accrued during the year 0.15 .15
Payment of lease liabilities 13.07) [3.07)
Balance as at March 31, 2020 382 3.82
Current Lease Liabilities 1.27 1.27
Non-current Lease Liabilities 2,55 2.55
|
Balance as at March 31, 2020 3.82 3.52
Additions during the year 0.75 0,75
Finance cost accrued during the year 0.12 0.12
Payment of lease lfabilities 11.91) (1.81)
Balance as at March 31, 2021 279 2.79]
Current Lease Liabilities 0.98 0.98
Non-current Lease Liabilities 1.82 1.82
Balance as at March 31, 2021 2.79 279 1
Additions during the year 3.94 3.99
Finance cost accrued during the year 0.14 0.14
Payment of lease liabilities (1.68) 11.68)
Balance as at March 31, 2021 519] 5.19
Currant Lease Liabilities 1.82 1.82
Non-current Lease Liabilities 3.37 3.37

The maturity analysis of lease liabilities are disclosed in Note 20

The effective interest rate for lease liabilities is 8%
Rental expense recorded for short-term leases was 2.41 Millions for December 31, 2021, 0.89 Millions for the year ended March 31, 2023, INR 0.84 Millions for

March 31, 2020 and INR 0.72 Millliens for March 31, 2019
The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient ta meet the obfigations related to loase

liabilities as and when they fall due.




