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To the Members of 

Plaza Wires Limited 
(formerly known as Plaza Wires Pvt. Ltd.) 

Opinion 

Report on the audit of the Ind AS Financial Statements 

SHAILENDRA GOEL & ASSOCIATES 
Chartered Accountants 

Independent Auditor's Report 

We have audited the accompanying Ind AS financial statements of M/s. Plaza Wires Limited (formerly 

known as Plaza Wires Private Limited) ("the Company") which comprises the Balance Sheet as at March 

31, 2024, the Statement of Profit and Loss (including other comprehensive income), Statement of 

Changes in Equity and Statement of Cash Flows for the year then ended, and notes to the Ind AS 

financial statements, including a summary of significant accounting policies and other explanatory 

information (here in after referred to as "Ind AS financial statements"). 

Basis for Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 ("the 

Act") in the manner so required and give a true and fair view in conformity and other accounting 

principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024, the 

Profit (including other comprehensive income), changes in equity and its cash flows for the year ended 

on that date. 

Emphasis of Matter 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under section 

143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Ind AS Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (ICAI') together with the ethical requirements that are relevant to our audit of 

the financial statements under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion on the Ind AS Financial Statements. 

Key Audit Matters 

We draw attention to Note 12 to the accompanying financial statements, which describe the payment 

of GST through DRC-03 challan. Pending completion of proceedings, the consequent impact on the 

financial statements, if any, is currently not ascertainable. 

Our opinion is not modified in respect of this matter. 

Key audit matters are those matters that, in our profesfiarfall 
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Our audit of the financial statements of the current period. These matters were addressed in the 

Context of our audit of the financial statements as a whole, and in forming our opinion here on, and we 

do not provide a separate opinion on these matters. We have determined the matters described below 

to be the key audit matters to be communicated in our report: 

The Key Audit Matter 
Based on its business model in Wires and FMEG 
business, the Company has many different types 
of terms of delivery arising from different types 
of performance obligations with its customers. 
Revenue from sales of goods is recognised when 
control is transferred to the customers and when 
there are no other unfulfilled obligations. 
Accordingly, timing of recognition of revenue is a 
key audit matter. 

How the matter was addressed in our audit 

Our audit procedures over the recognition of revenue 

included the following: 
We assessed the compliance of the Company's revenue 

recognition accounting policies against the requirements of 
Indian Accounting Standards ('Ind AS') to identify any 

inappropriate policy; 
We tested the design, implementation and operating 

effectiveness of key internal financial controls and 

processes for revenue recognition along with effectiveness 
of information technology controls built in automated 

processes. 
On a sample basis, we tested revenue transactions 

recorded during the year, by verifying the underlying 
documents, including invoices for assessment of fulfilment 
of performance obligations completed during the year. VWe 
analysed the timing of recognition of revenue and any 
unusual contractual terms; 

On a sample basis, we tested the invoice for revenue 

transactions recorded during the period closer to the year 
end and subsequent to the year end to verify recognition of 
revenue in the current period; and 

We assessed the adequacy of disclosures in the 

financial statements against the requirement of Ind AS 115 
Revenue from contracts with customers. 

Information other than the Ind AS financial statements and auditors' report thereon 

The Company's board of directors is responsitble for other information. The other information 
comprises the information included in the Director's Report but does not include the Ind AS financial 
statements and our auditor's report thereon. 

Our opinion on the Ind AS financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
financial statements or our knowledge obtained during the course of our audit or otherwise appears to 
be materially misstated. 

The Director's report in this regard is not made available to us at the date of this auditor's report. We 
have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the Ind AS Financial 
Statements 

The accompanying Ind As financial statements have been approved by the Company's Board of 
Directors. The Company's Board of Directors is responsible for the matters stated in section 134(5) of 
the Companies Act with respect to the preparation of these Ind AS financial statements that give a true 
and fair view of the financial position, financial performance including other comprehensive income 
and cash flows of the Company in accordance with the accQunting principles generally accepted in 
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India, including the Indian accounting Standards (Ind AS) specified under section 133 of the Act. This 

responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Ind AS financial statements that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the Ind AS financial statements, the management is responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the management either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the company's financial reporting process. 

Auditor's Responsibility for the Audit of the Ind AS Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Ind AS financial statements. 

As part of an audit in accordance with SAS, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

" ldentify and assess the risks of material misstatement of the Ind AS financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

Obtain an understanding of internal financial control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal financial 
controls system with reference to the Ind AS financial statements in place and the operating 
effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management; 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the Ind AS financial statements or, such disclosures are 
inadequate, to modify our opinion. Our conclusionate basedon the audit evidence obtained up to 
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the date of our auditor's report. However, future events or conditions may cause the Company to 

cease to continue as a going concern; and 

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

Ind AS financial statements may be influenced. We consider quantitative materiality and qualitative 
factors in () planning the scope of our audit work and in evaluating the results of our work; and (i) to 
evaluate the effect of any identified misstatements in the Ind AS financial statements. 

Evaluate the overall presentation, structure and content of the Ind AS financial statements, 
including the disclosures, and whether the Ind AS financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation; 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any signifícant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the financial statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor's report unless law or 

regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated in our report because the adverse consequences 
of doing so would reasonably be expected to outweigh the public interest benefits of such 
communication. 

Report on Other Legal and Regulatory Requirements 

(i) The Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central Government of 
india in terms of Section 143(11) of the Act, a statement on the matters specified in paragraphs 3 and 4 
of the Order, is annexed as Annexure I. 

(iü) As required by Section 143(3) of the Act, based on our audit, we report, to the extent applicable, 
that: 

a. We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

b. In our opinion, proper books of account as required by law have been kept by the Company so far 

C. The Balance Sheet, the Statement of Profit and Loss (inluding Other Comprehensive Income), 
Statement of Changes in Equity and Statement of Cash Flows dealt with by this report are in agreement 
with the books of account. 

d. In our opinion, the aforesaid Ind AS financial statements, comply with Indian Accounting Standards 
(Ind AS) specified under Section 133 of the Act; 
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On the basis of the written representations received from the directors as on March 31, 2024, 
taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2024, 
from being appointed as a director in terms of Section 164(2) of the Act; 

e. 

f With respect to the adequacy of the internal financial controls over financial reporting with 
reference to the Ind AS financial Statements of the Company and operating effectiveness of such 
Controls, refer to our separate report in annexed as Annexure ll; 

With respect to the other matters to be included in the Auditor's Report in accordance with the 
requirements of Section 197(16) of the Act, as amended, in our opinion and to the best of our 
information and according to the explanations given to us, the remuneration paid by the Company to 
its directors during the year is in accordance with the provisions of Section 197 of the Act. 

h With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best 

i. 

ii. 

The Company does not have any pending litigations which would impact its financial position as at 

31 March 2024; 

The Company did not have any long-term contracts including derivative contracts for which there 
were any material foreseeable losses as at 31 March 2024: 

iii. There were no amounts which were required to be transferred to the Investor Education and 

Protection Fund by the Company during the year ended as at 31 March 2024; and 

V. 

iv. (a) The Management has represented that, to the best of its knowledge and belief, as disclosed 
in note 43(iii) to the financial statements, no funds (which are material either individually or in 
the aggregate) have been advanced or loaned or invested (either from borrowed funds or share 
premium or any other sources or kind of funds) by the Company to or in any other person or 
entity, including foreign entity ("Intermediaries"), with the understanding, whether recorded in 
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in 
other persons or entities identified in any manner whatsoever by or on behalf of the Company 
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; 

(b) The Management has represented, that, to the best of its knowledge and belief, as disclosed 
in note 43(iv) to the financial statements, no funds (which are material either individually or in 
the aggregate) have been received by the Company from any person or entity, including foreign 
entity ("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that 
the Company shall, whether, directly or indirectly, lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries; 

(c) Based on the audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, 
contain any material misstatement. 

No dividend declared by or paid by the Company during the year. 
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vi. Based on our examination, which included test checks, the Company has used accounting software 
for maintaining its books of account for the financial year ended March 31, 2024, which has a 
feature of recording audit trail (edit log) facility and the same has been operated throughout the 
year for all relevant transactions recorded in the software. Further, during the course of our audit 

we did not come across any instance of the audit trail feature being tampered with. 

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023, 

reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of 
audit trail as per the statutory requirements for record retention is not applicable for the financial 
year ended March 31, 2024 

For SHAILENDRA GOEL & ASSOCIATES 
Chartered Accountants 

ICAI Firm Registration No.: 013670N 

Sheitendra Goel 
Partner 

Membership No.: 092862 

UDIN :24092862 BKItTXAS621 
Date: 30.05.2024 
Place: New Delhi 
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Annexure I to the Independent Auditor's Report 

The Annexure as referred to in paragraph (i) 'Report on Other Legal and Regulatory Requirements 
of our Independent Auditor's Report to the Member of Plaza Wires Limited (Formerly known as Plaza 
Wires Private Limited) on the Ind AS Financial Statements for the year ended 31 March 2024. 

To the best of our information and according to the explanations provided to us by the Company and 
the books of account and reçords examined by us in the normal course of audit, we report that: 
i In respect of the Company's Property, Plant and Equipment and Intangible Assets: 

(a) (i) The Company has maintained proper records showing full particulars, including quantitative 
details and situation of property, plant and equipment and relevant details of right-of-use 
assets. 

ii. 

iv. 

(ii) The Company has maintained proper records showing full particulars of intangible assets. 

(b) The Company's property, plant and equipment were physically verified by management during 
the year and no material discrepancies were noticed on such verification. In our opinion, the 
frequency of physical verification programme of its assets property, plant and equipment and 
right-of-use assetS adopted by the Company is reasonable having regard to the size of the 
Company and the nature of its assets. 

(c) The title deeds of the immovable properties as disclosed in the Ind AS financial statements 
included under Property, Plant and equipment are held in the name of the Company as at the 
balance sheet date. 

(d) The Company has not revalued any of its property, plant & equipment (including right-of-use 
assets) or intangible assets during the year. 

ii. (a) The management has physically verified the inventory during the year at reasonable intervals. 
The discrepancies noticed on physical verification of inventory as compared to book records 
were not material and has been properly dealt with in the books of accounts. 

(e) No proceedings have been initiated during the year or are pending against the Company as at 
March 31, 2024 for holding any benami property under the Benami Transactions (Prohibition) 

Act, 1988 (as amended in 2016) and rules made there under. 

(b) The Company has been sanctioned working capital limits in excess of 5 crore, in aggregate, 
during the year, from banks on the basis of security of current assets. As disclosed in note 16 to 
the Ind AS financial statements, the quarterly statements filed by the Company with such banks 
are in agreement with the books of accounts of the Company and no material discrepancy is 
noticed. 

The company has not made any investments in, not provided any security or granted any loans 
or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability 
Partnerships or any other parties during the year and hence reporting under clause (ii) ( c), 
(d), (e) and (f) of the Order is not applicable. However the Company has provided guarantee, to 
a company, in respect of which: 

(a) The company has stood guarantee during the year and the balance outstanding of the 
guarantee to Adani Capital Pvt. Ltd. as at balance sheet date is Rs. 5.55 millions, and 

(b) The guarantee provided and terms and conditions of guarantee provided are, in our opinion, 
prima facie, not prejudicial to the Company's interest. 

In our opinion and according to information and explanation given to us the Company has not 
made any investment and given loan, guarantee or security under section 185 and 186 of the 
Act. Hence, clause 3(iv) of the Order is not applicable. 
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vi. 

Vi. 

X. 

in rspct of stattory aes 

(2) in au apirñgn, the Capany has generaly been regiar n egsitig risp sry 
áus cuting Goods and Senvics ta Praet F pigyes Sae ruate me 
Tax Sales Taa. Sevie Ta tr Csto t of Eise, Wale Aied Tax Css 
meterial statutory des appiabie to t e aporaprete totes 

(b) There were no unisputed auts peyzhle in rset of Gos d Serie tr Priet 
Fund, Employees Stzte Insurae, one Ta Sales TaL Senie Tax dycf Cust Ày o 
Excse, alue Aided Tax, Cas and other eterial satutary des n areas st Na31, 224 
for a period of mare then six montts fron the dete tey beaneable. 

he 

There were no trarsactions releting to preiousty urered nome thet heve been suenerat 
or scdOsed as income during the veer in the tx sss uder te he Tax A 1961 
(43 of 1961). Accoringty, the cdause 3of the Ordr is not apiable to te Capay. 

(a) Accoring to the recoris of the Congary aanined by S and the noatin t 
Explaation given to us, the Compary has not defautted in reaent of laars a he 
borrowings or in the payment of interest thereon to any lenier. 

(b) The Compary has not been dedared wifu defeuiter by a bank or 'naniel ion or 
other lender. 

(c) Accorting to the recoris of the Compary aanned by s and the nfanation and 
explanation given to us tem loars take by te compay were anpiied for te purge frih 
the Loans were obtained. 

(d) On an overall examination of the nd AS financial statenents of the Compary, funs raed n 
short- term basis have, prima facie, not been used during the yer for lang-tam pups y the 
Compary. 

(e) On an overall examination of the nd AS fnanial statements of the Compay, the Company 
has not taken any funds from any entity or person on account of or to meet the obigations of s 
ubsidiary, associate or joint venture. 

(f) The Company has not raised any loans during the year on the pledge of securnties held n ts 
subsidiary, joint venture or associate company. 

(a) During the year the Company raised Rs.712.81 millions by way of initial publc offer. n our 
opinion and according to the information and explanations given by the managemant and aucit 
procedures performed by us, the money raised by the company by way of initial pubic offer 
were applied for the purposes for which they were rased, though the amount pencng for 
immediate utilisation have been temporarily invested in fixed deposits with the chedue 
commercial bank. 

(b) As per information and explanations given to s, during the year, the Company has not made 
any preferential allotment or private placement of shares or convertible debantures (tully or 
partly or optionally) and hence, reporting unde cause (b) of the Order is not applicable. 
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xi. 

xii. 

xiii. 

(a) No fraud by the Company and no material fraud on the Company has been noticed or 
reported during the year. 

XV. 

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form 
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 (as arnended) 
with the Central Government, during the year and up to the date of this report. 

(c) As explained to us no whistle-blower complaints received by the Company during the year 
(and upto the date of this report). 

As per information and explanations given to us, the Company is not a Nidhi Company. Hence, 
clause 3(xii)(a) to (c) of the Order is not applicable. 

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 
2013 with respect to applicable transactions with the related parties and the details of related 
party transactions have been disclosed in the Ind AS financial statements as required under 
Indian Accounting Standard (Ind AS 24), Related Party Disclosures specified under Section 133 of 
the Companies Act, 2013. 

xiv. (a) Based on information and explanations provided to us and our audit procedures, in our 
opinion, the Company has an internal audit system commensurate with the size and nature of its 
business. 
(b) The internal audit report of the Company issued during the year and till the date of this 
report, for the period under audit have been considered by us, in determining the nature, timing 
and extent of our audit procedures. 

As per information and explanations given to us, during the year the Company has not entered 
into any non-cash transactions with Directors or persons connected with its directors and hence 

Xvi. a) In our opinion, the Company is not required to be registered under section 45-1A of the 
Reserve Bank of India Act, 1934. Accordingly, the requirement to report under clause 3(xvi)(b) 
and (c)of the order is not applicable to the Company. 

b) In our opinion, there is no core investment company as a part of the Group (as defined in the 
Core Investment Companies (Reserve Bank) Directions, 2016) and hence reporting under clause 
3(xvi) (d) of the Order is not applicable. 

xvii. The Company has not incurred cash losses during the financial year covered by our audit and the 
immediately preceding financial year, hence clause 3 (xvi) of the Order is not applicable. 

xviii. There has been no resignation of the statutory auditors of the Company during the year. 

xix. On the basis of the financial ratios disclosed in Note 42 to the Ind AS financial statements, ageing 
and expected dates of realisation of financial assets and payment of financial liabilities, other 
information accompanying the Ind AS financial statements, our knowledge of the Board of 
Directors and Management plans and based on our examination of the evidence supporting the 
assumptions, nothing has come to our attention, which causes us to believe that any material 
uncertainty exists as on the date of the audit report indicating that Company is not capable of 
meeting its liabilities existing at the date of balance sheet as and when they fall due within a 
period of one year from the balance sheet date. We, however, state that this is not an assurance 

as to the future viability of the Company. We furtherstate that our reporting is based on the facts 
up to the date of the audit report and we neither give any guarantee nor any assurance that all 
liabilities falling due within a period of one year from the balance sheet date, will get discharged 
by the Company as and when they fall due. Goele 
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XX. (a) According to the information and explanations given to us and based on our examination of 
records of the Company, in respect of other than ongoing projects, to a fund specified in 
Schedule VIll to the Act within a period of six months of the expiry of the previous financial year 
as per second proviso to sub-section (5) of Section 135 of the Companies Act, 2013, the company 
has not spent on other than ongoing projects during the year. 

(b) According to the information and explanations given to us and based on our examination of 
records of the Company, the Company has spent CSR amount under section (5) of section 135 of 
the Act, pursuant to Ongoing projects- Women Empowerment during the year. 

Xxi. According to the information and explanations given to us, the Company does not have any 
Subsidiary, Associate or Joint Venture. Accordingly, reporting under clause 3(xxi) of the Order is 
not applicable. 

For SHAILENDRA GOEL & ASSOCIATES 
Chartered Accountants 

ICAI Firm Registration No.: 013670N 

Shailendra Goel 
Partner 

Membership No.: 092862 

Date 

UDIN : 24o9286aBkHT%Ay6d) 
:30.05.2024 

Place : New Delhi 
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Annexurè ll referred to in paragraph (ii) of the Independent Auditor's Report to the Members of 
Plaza Wires Limited (formerly known as Plaza Wires Private Limited) being report on the Internal 
Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 

("the Act") 

We have audited the internal financial controls with reference to the financial statements of Plaza 
Wires Limited (formerly known as Plaza Wires Private Limited) ("the Company") as of 31 March 2024 
in conjunction with our audit of the Ind AS financial statements of the Company for the year ended on 
that date. 

Management's Responsibility for Internal Financial Controls 

The Company's Board of Directors is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of 
India. These responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its 
business, including adherence to company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the Act. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 
of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on 
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act, to the extent 
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial 
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perform the audit to 
obtain reasonable assurance about whether adequate internal financial controls over financial 
reporting was established and maintained and if such controls operated effectively in all material 
respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of 
internal financial controls over financial reporting included obtaining an understanding of internal 
financial controls over financial reporting, assessing the risk that a material weakness exists, and 
testing and evaluating the design and operating effectiveness of internal control based on the assessed 
risk. The procedures selected depend on the auditor's judgement, including the assessment of the risks 
of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company's internal financial controls system with reference to the 
financial statements of the Company. 

Meaning of Internal Financial Controls with reference to the financial statements 

A Company's internal financial control with reference to the financial statements is a process designed 
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of 
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financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control with reference to the financial statements includes 

those policies and procedures that 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 

provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting principles, and 
that receipts and expenditures of the company are being made only in accordance with authorisations 
of management and directors of the company; and 

(2) 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised 
acquisition, use, or disposition of the company's assets that could have a material effect on the 
financial statements. 

Inherent Limitations of Internal Financial Controls with reference to the financial statements 

Because of the inherent limitations of internal financial controls with reference to the financial 
statements, including the possibility of collusion or improper management override of controls, 
material misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls with reference to the financial statements to future 
periods are subject to the risk that the internal financial control with reference to the financial 
statements may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system with reference to the financial statements and such internal financial controls with reference 
to the financial statements were operating effectively as at 31 March 2024, based on the internal 
financial control with reference to the financial statements criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of 
India. 

For SHAILENDRA GOEL & ASSOCIATES 
Chartered Accountants 
ICAI Firm Registration No.: 013670N 

Shailendra Goel 
Partner 
Membership No.: 092862 

Date :30.05.2024 

eupua Goel A 

UDIN : 24o92862BhTXA;6/ 

Place : New Delhi 

New DelX 
ateg* 

rtered RCcounte 

the transactions and dispositions of the assets of the company. 



PI"AZA WIRES LIMITED (FORMERLY KNOWS AS PLAZA WIRES PRIVATE I-IMITEDI

EATANCE SHEET AS AT MARCH 31, 2024

Significant Accounting Policies and Notesforming part of

the Financial Statements

1!o 48

As per our Audit report ofeven date attached

(Amount in INR Millions, unless other wise stated)

For and on behalfofthe

Shailnedra Goel & A5soclates

Chartered Aacountants \9

torand on behalfof

Partner

1a
6oel 4

o

aging Dkector

OIN:-00202273

Pdril-@F
ADITYA GUPTA

Wholetime Director

DIN:-07625118

i

o New Delh

Ili!frLq rsi aI, k h! 4 tr 6 d I

Particulars
Note

No.
March 31,2024 March 31,2023

ASSETS

(1) l{on-Curent Assets

(a) Property, Plant and Equipment

(b) Capita I Work-in-ProSress

(c) Right -Of- Use Assets

{d) Other lntanSible Assets

(elFinancialAssets

(i) Other Financial Assets

4

4

5

6

7

255.88

28.30

0.08

1.46

7r.27

224.43

27.80

0,45

7.74

8.16

Tota(1) 296.99 261.18

(2) Current assets

(a)lnventories

(b) Financial tusets

(i) Trade Receivables

(ii) Cash and bank balances

(iii) Bank Bal.nces otherthan (ii)above

(iv) OtherFinancialAssets

(c) Other Curent Assets

9

10

11

7

12

335.29

597,52

295.77

39.43

161.70

299.46

52L.34

0.07

2.89

1.03

29.05

rotal(2) 1,410.7L 853.84

TOTAL ASSETS (1+2) t,727.70 r,121.02

EQUITY AND LIAEII.ITIES

(1) Equily

(a) Equity Share capital

(b)Other Equity

14

15

437.52

757.65

305.52

225.25

TotalEquity 1,195.17 530.77

(2) Liabilitle5

l{o. Cunent Liabillties

(a) Financial Liabilities

(ilBorrowin8s

(ii) Leas€ tiabilities

(iii) Other Financial Uabilities

(b) Provisions

{c) oeferred Tar liabilities (Net)

16

20

77

30.64

3.45

6.06

5.75

56.78

0.09

7.46

6,42

4.77

45.91 15.52

Current Liabilities

(a) Financial Liabilitie5

(i)Borrowings

(ii) l"ease Liabilities

(iii) Trade Payables

{a) total outsta nding dues of micro

enterprises and small enterprises

(b) tota I outstand ing dues of creditors other

than micro enterprises and sma ll enterprises

(iv) Other Financial Liabilities

(b) Other Current Liabilities

(c) Provisions

(d)Current Tax Liabilitie5 (Net)

16

20

18

t7
19

21

22

382.44

0.10

56.06

44.42

2.18

1.42

339.97

0.40

104.85

40-10

0.79

28.O2

446.62 5!4.73

TOTAT EqUlTY ANO IIABITITIES 1,727.70 1,121.02

Place:-Delhi

oate:-3oth May 2024

chief Financial officer

AHAVIKA X.1PIL

Company Secretary

&v--
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PLAZA WIRES I.IMITED (FORMERLY KNOWS AS PLAZA WIRES PRIVATE LIMITED)

STATEMENT OF PROFIT AND I,OSS FOR THE YEAR ENDED MARCH 31, 2024

in INR Mil unless other wise stated

Particulars
Nole

2023-24 2022-23

1,988.05

11.01

1,824.92

1.03

1,999.06

L,567.31

(24.3s)

120.69

43.28

14.63

22s.28

1,825.95

1,346.08

48.73

115.76

42.L5

12.54

1S7.36

L,946-84 L,722.62

52.22

52.22

13.05

1.33

t.o7

103.33

103.33

28.54

2.12

(0.31)

36,77 72.91

INCOME

I Revenue from operations (net)

llOther income

lll Total lncome (l+ll)

IV EXPEI{SES

Cost of materials consumed

Chantes in inventories offiniihed tood' work-in-

pro8ress and Stock-in-Trade

Employee benefits expenses

Finance costt

Depreciation and amortization expense

Other expenses

TotalExpenses (lv)

v Profit belore exceptlonalitems and tax {lll-lv)
Vl Exceptionalltems

Vll Profit betore tax

Vlll Tax expense:

Curenttax

Adjustment of tax relatinS to earlier periods

Defer.ed tar

lX Profit for the year

27

2A

29

30

24

25

26

(0.34)

0.08

0.7L

(0.18)

{0.26) 0.53

36.51 73.50

X OTHER COMPREHENSIVE INCOME

A. Other comprehenshiv income not to be reclasrified to

profit and loss ln subsequent periods:

Remeasurement of Sains (losses) on defi ned benefi t
plans

lncome tax effect

Other Comprehensive income forthe year, net of ta,

XI OTHER COMPREHENSIVE INCOME FOR THE YEAR, NET

OF TAX

31

1.00

1.00

2.39

2.19

Earnings per share for prolit attributable to equity

shareholders

Basic EPS

oilluted EPs

sigrificant Accounting Poliaies and Notes forming part oI 1to48

the Financlal Statements

As per our Audit report of even date attached For end on behalfofthe board

For and on behalf of

Shailnedra Goel & Associates

Chartered Accountants

Nrtd4
6,+b

ADITYA GUPTA

Wholetime Director

DIN:07525118

aging Director

DIN
Goel

a,(
3

FRN: O136

CN
..9

l'lEw Delhi bY,.

Goel

Partner

M.No.092862

uotn, 2\oj LZ 6 LB kn=x n#:- t
Place: Delhi

Date:'3oth May 2024

Chief FinancialOfficer

BHAVIKA KAPIL

Company Secretary



PI,AZA WIRES IIMITEO {FORMESLY (NOWS AS PLAZA WIRES PRIVATE LIMIIED}

CASH TTOW STATIMENT IOR THE Y€AR 2023-2024

ln INR Milllonr, u.less ouer r,lse n.red)

Not.! Th. Abov. .ash flow statement h.5 been prep.red under the rndtrectMethod as s.t out i. the lnd A5 7 o. st.tementolcash Flos:

Chanered ac.ounlants

r{rre

As per our Audlt repoa ofeven date etrached

Sh.ilnedra Go.l & assoclates

Fo. and on beh.lfof the board

DIN r00202273

6ar#
DIN:07625118

qdt rd!tGd--.-_

M.No.092852

*,-)4 01 23 t \Bhh J^ A +€ & |

Ma.ch 31,2024 lvlarch 31,2023

O.pr*l.tion.nd Ahortl5ation [tpeN.
Allo/r.ncc fo, bad ard doubtful d€bts

8.d O.bts Widen off
lnter8t on,ir.d D.po3it

F.i.valo. incohe on seurity d.posii (le.5e)

Sundry bal...6 wrinen b.ck

Othe, .on c.sh adiuttm.nt
Profit o. sal. of fix.d ast.ts

GanSe ln operallnt Asr.ts and uablllties:

Adjusthents lor (irctd!.) / dcoeo* in op.roting o$ets:
(h.r.8e)/ O.crease i. hv.ntoies
(ln.r€.3.1 / D€.6s. in Tr.de A.ceiEble3

(lncrease)/D.creas. in oth.r tinan.ial.ssets
(lncrease)/De.€as. in other curent .rtetl
(ln(.a5e)/Decre.3e in other bank balan.ei

lor kcre\e / (deueote) in operorias liobilitiet:

lnfieas./(D....as.1 in lons T.rn P.ossions

I ncreas./{Decre6i e) i n Tr. de P.y. bles

l..reas./{D€crea'c) i. Prcvi'io.5

hcrea3./(D..re.r.) in Oih.l Fin.nci.l tiabilitie5

l...eas€/(D4reas.) in othd cur.nt Liabiliti.s

CASH FLOWS FROM OPE RATING ACTIVITIIS:

Proft/llossl befor. ln.ome t.r ,rom: s2.22

(0.89)

(o.68)

l-r7.42

(a7.90)

0.58

(1.00)

,.72

43.28

t.21

(9.00)

(0.43)

|.1.411

(t32.5s)

(36.54)

t01.33

12.54

0.58

42.15

2.63

(0.61)

{0.r3}
(0.03)

(0.26)

9.72

18r.26)

4.91

14.01

{2.88}

{4.14)

1.48

1.@

5.78

108 84

22.41

86.00

CASH FTOWS FROM INVESTING AC'IVITIES:

Purchase of P,operty,Planl and tquipmenl

lntsett RE.av.d

Addition of Capital wor* -in- p,ogress

(11.13'

9.43

(31.93)

1.80

{12.r6)

0.74

(27.80)

Net carh outflow lrom lnvesti.gActlvities 1.83)

CASI{ FIOWS FROM FIIIAIICING ACIMNES:

Pre*d from issu....ofequity rha.. capital

Pl6€edt (Rep.ym.nt) from Sorowiigs

lnterest & fin.nce Charg.! Paid

IPO is3o.expensE

lseue ot Equity 5har. C.pitil-sec!rititi.t Pr.hium

P.ymentof Lease uabi8 (0.53)

14.17)

(42.08)

0

600.57 78)

295-70

0.07

N€t lnoease/ (de.r..re,ln cash.nd ba.r b.lanc€slA+B+C)

Cash and banr balancet at the

{0.01}

0.08

Cash.nd b.nr balancer.t end ol the 296.71 0.07

296.17

S.con.lllatlo. ol.ath.nd cash equlvalenri as per the 6sh flow rtatedent:
c.5hand c.sh Eqliv.lent' as per above comprBe or the follow.g:

Cath and b:nt baian.€s

ttatementolcash Flow! 296.t7 0.07

8

c

i21106

tr9.27l

,rr*l
ru a, 

I
t43 25tl

(84_91)

seo ar I

ro.rl

Nor€rtNR0-00 denot.s amount lers than INR 50{10.

sRJ",r- \

@sB-



PLAZA WIRES IIMITED (FORMERLY KNOWS AS PLAZA WIRES PRIVATE TIMITED)

STATEMENT OF CHANGES IN EQUITY AS AT MARCH 31,2024
A Equity Share Caplt.l

Refer Note I{o.15lor nature.nd purpore of r.sede3

a per our Audt.€pon ot e.n dat..n..h.d

sh.iln.dr: c@l n A$dial.3

DIN:00202273

tW6*
0rN:-07525tt8

&e
""".. t4 o f)g(z.B knJl a t1

3,05,51,920,00

30t.52

3,05,5r,920.00

105,52

1,32,0O,153.00 4.47.52,0]&@

3,05.51,920.00

305.52

3.1rft.3 .3 .r M.rdL 2023

othe. compr.h.Niv. income

Sn.E Pr.mium throuh IPO ,*.r,
(34.91)

22S.OS 22t,25

35_51

5BO.a1

{34.91)

261.42 (0.061 757.55

NerY Delhi
a

other (onponests ol 
I

orher Comprehensive I

I

,:il,1

-"id
le"t*

\

ahanterin eq{lty sha.e

opit.ldoii!th. yea;

,rrrr.rr,* |

,arrr:::l
305.r 

I



PTAZA WIRTs LIMITEO {FORMERI-Y KNOWN AS PLAZAWIRES PRIVATE LIMITED]

CORPORATE INTORMATION

P aza W res Private Lim ted was incorporated on 23rd August, 2006 !nder the Companies Act,

2, Delhi 110020. The Company is engaged in manufacturing and tradlng of eleclncal wire and

anto/B/2a22

1956 having ils registered office at A-74, Okhla lndustrial Area Phase,

allied products Company has been converted into a Public Company

1

The Company's ind AS Fin ancia I Statement for the yea r ended March 31,2024 were approved for issue in eccordance with a resolution dated May 3oth 2024.

2 BASI5 OF PREsENTATION AND SIGNIFICANT ACCOUNTiNG POI,ICIIS

2.1

BASIS OF PREPARATION AND COMPLIANCE

These flnanclal statements have been prepared in accordance wlth lndian Accountins Standards (lnd AS) notified
' (the "Act') read with the Companles (lndisn Accounting Standards) Rules, 2015 {as amended from time to time).

..r it.

under Sectlon 133 of the Companies Act, 2013

The Company's financial statements upto and for the year ended 31 March 2022 were prepared in accordance with Companier (Accounting Standards) Rules, 2m5,
notified under Section 133 ofthe Act and other relevant provisions of th€ Act IIGAAP).

Th€ Financial Statem€nt of th€ Company comprises of the Ealance Sheet as at March 37 2024 and the Statement of Profit and toss (including Other

Comprehensive lncome), the Statement of Changes in tquity and the Statement of Cash flows for the year ended March 31, 2024 and , the Basis for Preparation

and SiSn ificant Accou nting Policies and the Statementof Notes to the Fina ncia I Statement (hereinafter collectively referred to as ' Financia I Statemenf).

The accounting policies set out below have been applied consistendy to the periods presented in the financial statements

These fi na ncia I statements have been prepared on a goinSconcern basis.

2-1 aasb olmeasuremenr

The Financial Staternent of the company have been prepared in atcordance with lndian Accounting Standards (lnd As) notified under the companies (lndian

Acco u nting sta ndards) Rules, 2015 (as amended)on a HistoricalCost Convention on accrualbasis, except for the following materialitems:

- Cenaan financialassets and liabilitiesthatare measured al fairvalue.

-N€tdefined benefit plans- Plan assets measured at fairvalue less presentvalue ofdefined benefit obligation

Determinint the Fair Value

While measuring the fairvalue of an asset or a liability, the Company uses obseNable merket data asfar as possible. Fairvalues are categorised into different

levels in a fairvalue hierar€hy based on the anputs used in the valuation techniques as follows.

2.3 FunctlonalandPresentatloncufiency

Items included in the Financial Statement of the Company are measur€d usin8 the currency of the primary economic environment in which it operates i.e. the

"functional currenq/. The Companys financial statement are presented iarlli,qfith lhe Company's functional currency. All amounts hav€ been rounded to the

Level l: Quoted prices (unadiusted)in active marketsfor identicalassets or liabilities.

Level2: inputs otherthan quoted prices included in Levell that are observableforthe assetor liability, eitherdirectly (i.e. as prices) or indirectly (i.e. derived from

pricesl.

Level3: inputsforthe asset or liabilitythat are not based on observable market data (unobservable inputs).

lf the inputs used to measurethe fairvalue of an asset or a liability fallinto different levels of the fairvalue hlerarchy, then the fairvalue m€asLrrement is

€ateSorised in its entirety in the 5ame levelofthe fairvalue hierarchy as the lowest levelinput that is signiticanttothe entire measurement.

2.2 currentandNon-currentclassification

The Company presentsassets and liabilities in statement of financia I position based on currenvnon-current classification. The Company has presented non-current

assets and current assets before equity, non-current liabilitjes and current liabilities in accordance with Schedule lll, Division ll of Companies Act, 2013 notified by

An asset i5 classified as curient *he it i5:

-'trpected to be realised or intended to be sold orconsumed in normaloperating cycle,

'Held primarily forthe purpose oftradinS,

-'Expected to be realised within twelve months after the reportingyear, or

- 'Cash orcash equivalent unless restricted from beinS exchan8ed orused to settle a liabilityforat leasttwelve months afterthe reponingyear.

All otherass€ts are classified as non-curreot.

A liablllty ls .lassified as current when lt ls:

-'Expected to be settled in normal operating cycle,

- 'Held primarilyforthe purpose oftradin&
-'Due to be setthd within twelve months afterthe reportinSy€ar, or

-'There is no u nconditional riSht to deferthe settlement of th€ liabilityforat leasttwelve months afterthe reportingyear.

The company classifies allother liabilities as non-(urrent.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents. Deferred tax assets and liabilities

are ctarsified ar non-current assets and liabllities. The company has identified tweive months a5 its norma I operatinB cycle.

Kf;
nearest Millions, unless otherwise indicated

NOTES TO fINANCIAI STATEMENT FORTHE YEAR €NOEO MARCH 31.2024



PLAZA WIRTS TIMITED (FORMERLY KNOWN AS PI-AZA WIRES PRIVAIE I-IMITED)

NOIES IO TINANCIAI. STATIMENT FOR THt YEAR ENOED MARCH 31, 2024

The preparatlon of the financial statements in conformity with lnd AS requires management to make judSements, estimates and assumptions that affest th€

these financial state ments and the reported amounts of revenues and expenses for the years presented,

These judgments and estimates are based on management's besl knowledge ol the relevant facts and circumstances, having regerd to previous experience, but

actualresults may differ materially from the amounts included in the financialstatements.

Estimates and underlying assumptions are reviewed on an on-8oing basis. Revisions to accounting estimates are recognised in the p€riod in whlch the estimate is

revised and future periods affected.

The information about signiflcant areas ofestimation unce(ainty and critical judgments in applying accounting policies that have the most significant effecl on the
amounts recognized in the fi nancia I Iatements. Refer Note 3 for detailed discussion on estimates and judgements.

(B) SIGNIFICANTACCOUNTING POIICIES

I Prop€rty, PlentAnd Equip ent:
(i) Recogiition and me.aurement

Property, Plant and equipment are measured at cost (which includes capitalised borrowing cost, less accumulated depreciation and accumulated impairment

The cost of an item of property, plantand eq uipment comprises:

a) its purchase price,lncluding import duties and non-refundable purchasetaxes, after deducting trade di5counts and rebates.

b) any costs diredly attributable to bringing the asset to the ,ocation and condition necessary for at to be capable of operating in the manner intended by the
management.

clthe initialestimate ofthe costs ofdismantlingand removingthe item end restoring the sjte on whjch it is located.

lf significant pans of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items {major components) of
property, plant and equipmentand depreciated accordingly.

The gain or loss arisingonthe disposalor retirementofan item of property, plant and equipment is determined asthe difference

between the sales proceedsand the carrying amountolthe asset and is recognised in the statement of profit and

loss on the date ofdisposalor retirement

(ii) Subseq uent expenditure

Subsequent exp€nditure is capitalised only if it is probable thatthe future economic benefits associated with the expenditure willflow tothe Company

(iii) Depreciation, Estlmated useful lifeand Estimated residual value

Depreciation is calculated using the Straaght Line Method, pro rata to the period of use, taking into a€count useful lives and residual value of the assets. The usef!l

life of assets & the estimated residualvalue taken from those prescribed under Part C ofSchedule llto the Companies Act,2013.

Depreciation is computed with reference to cost. D€preciation on addition! during the year is provided on pro rata basis with reference to month of

eddition/installation. Depreciation on assets dispoied/discarded is charged up tothe date ofsale excludingthe month in which such assets is sold.

The assets r€sidual value and useful life are reviewed and adiusted, if appropriate, at the end of each reporting year. Gains and losses on disposal are determined

amounts. fhese are included in the 5tatement of Profit and Loss.

Land is €arried at historicalcost and is not depreciated

(i) RecoSnition and measur€ment

computer software's havelinite usefullives and are measured at cost less accumulated amortisation and any accumulated impairment los5e5

Property, plant and equipment Usefullife as per cofipany

Euildins

Office Equipments

Computer

Furniture and Fixtures

Vehicles

Plant and Machinery

Solar Plant

30/60 Yeart

5/8/10Years

3 YeaB

l0Years

8/10Years

8/10/15 Years

25 Years

(ii) Subseq uent eryenditure

Subsequent expenditure is capitali5ed only wh€n it increases thefuture economic benefit5 embodied in the spe€ific assetto which it relates. All other expe nditure,

including expenditure on interna lly generated goodwilland brands, when inc!ff€d is recognised in statement ofprofitor loss-

2 INTAIIIGIBTE ASSETS

ldentifiable intangible assets ar€ recoSnised when it i5 probable that future economic benefits attributed to the asset willflow to the Company and the cost ofthe

asset can b€ reliably measured.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount ofthe

asset and are recoSnised in the statementot profit and loss when the asset is derecognised.

ffi



(ili) Amodsation

Amortisation is calculated to write off the cost of intangible assets less their estimated residual values using the straightline method over their estimated uaeful

lives and is generally recognised in statemenl of profit or loss. Computer software ar€ amortised overtheir estimated useful life or 10 years, whichever is lower.

PLAZA WIRES I-IMIITD {FORMERLY I(NOWN AS PI.AZA WIRES PRIVAIT LIMIIED}

NOTES TO FINANCIAL STATEMENT EORTHEYEAR ENDED MARCH 31,2024

Amortisation methods, useful lives and residualvalues are reviewed at €ach reportin date and adiusted, af required

lntanSibleAsset Useful life as per company

Computer Softwa re 10 Y€ars

3 lmpalament of non financial essets

An asset is considered as impaked when at the date of Balance Sheet, there are indications of impakment and the carrying amount of the asse! or where

applicable, the Eash generating unitto whlch the asset belongs. exceeds its recoverable amount (i.e. the hlgher of the net asset selling price and value in use).The

carrying amotlnt is reduced to the recoverable amount and the reduction is recogni2ed as an impairment loss jn the statement of profit and loss. The impairment

loss recognized in the prior accounting period is reversed if there has been a change in the estamate of recoverable amount. Post impairment, depreciation is

p.ovided on the revised carryingvalue ofthe impalred assetoverits remaininS usefirllife.

lmpairment losses are recognised in the statement of profit and loss.

For assets excludang Soodwill, an assessment is made at each reponing date to determine wh€ther there is an indication th6t previously recognised impairment

losses no longer exist or have decreas€d, lf such indication exist!, the Company estimates the asset's or cGU's recoverable amount. A previously recognised

impairment loss is reversed only if there has been a chan8e in the assumptions used to determine the assefs recoverable amount since the last impairm€nt loss

was recognised. The reversal is limited Jo that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying elnount that

would have been determined, net of dep reciation, had no impa irment loss been recogn ised fo r th€ asset in prior yea rs. Such r€v€ rsa I is recogn ised in the summary

stat€ment of profit and loss unless the ass€t is carrjed at a revalued amount, in which case, the reversal is treated as a rcvaluation increase.

4 Financlal assets

lnitial recognition and measurement

fair value through profil or loss, are adjusted to the fair value on initial recognition. Financaal assets are classified, at initial recotnition, as financial assets

measured at fairvalue or asfinancialassets measured at amortised cost.

Subsequent Meaiurement

Fin.nclalAsi€ts mea.u.ed at Amo.tised Coot (AC)

A Financial Asset is measured at Amortised Cost if it is held within a business model whose objective i5 to hold the asset in ord€r to collect contractual cash flows

and the contractual terms ofthe FinancialAsset give rise on specified dates to cEsh flows that represent solely payments of principal and interest on the principal

a mount outstanding,

financialAsseB measured at talr Value Through Other Comprehenslve lncome (FVIOCI)

A Financial Asset is measured at FVTOCI if it is held within a business model whose objective is achieved by both coltecting contractual cash flows end sellinS

FinancialAssets and the contractu al terms of the FinancialAsset give rise on specified dates to cash flows that represents solely payments of principaland interest

on the principa I amount out5ta nding.

Flnanclal Assets measured .t Falr Value Thrcugh Prcfit or Loss (FVTPL)

A Financial fuset which is not alasiified in any of the above categories arc measurcd at FVTPL. Finencial assets are reclassified subsequent to their recognition, if
th€ Company chan8es its buiiness model for managing those linancial assets. ChanSes in business model are made and applied prospectively from the

reclassification date whlch is the first day of immediately next reporting period following the changes in busines5 model in accordence with principles laid down

under lnd AS 109 - financial lnstru m€nts.

Derecognition of ltnanclal assets

The Company dere(oSnises a finanrial asset when the contractual ri8hts to cash flows from the asset erpiae, or at transfers the rights to receive the contractual

cash flows on the financial asset in a transaction in which substantially allthe risks and rewards of own€rship ofthe financial asset are transferr€d.

lmpalrment of fi nanclal asscts

ln accordance with lnd-As 109, the Company applles Expected Credit toss (ECt) model for measurement and recognition of impairment loss on the following

financia I asset and credit rislerposure:

a) Financia I assets that are debt instruments and are mea5ured at amortised cost e.g.,loans, debt securities, deposits, and bank balance.

b) Trade r€ceivables

The Company follows 'simplified approach'for recognition of impairment loss allowance on:

- Trade receivables which do notcontain a significant fina ncinS component.

The application of simplified approach does not require the Company to track changes in credit ri!k. Rather, it recoSnises impairment loss allowance based on

lifetime EcLs at each reponingdate, right from its initialrecognition.

- For reco8nitlon of impairment loss on other fina ncla I assets and risk exposure, the Company determines that whether there has been a significant increase in the

credit risk since initial recognition. €xpected Credit Loss Modelis used to provide forimpairment loss.

I5 Financl.l liabllltlet

classlflcatlon

The company classifies its financial liabilities in the following measurement cate8ories

-thoseto b€ m€asured subseq uently at fa ir value through profit and loss'lFVTPl.l; and

- those measurcd atamortised cost. [ACl

lnitial recognition and m€asurement

Financialliabilities are classified, at initial recognition, as fina ncial liabilities at fair value through profit or loss or at amortised cort.

Allfinancialliabilities are recognised in itially at fair value and, in the case of loans and borrowings and payables, net of directly attributa bl€ transaction costs.

The Compeny's fana ncial lia bilities includetrade and other payables,lease liabilities,loans and borrowings including bankoverdrdfts



PLAZA WIRES LIMITED {FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED}

NOTES TO fINANCIAI. STATEMENT TORTHE YEAR ENOED MARCH 31.2024

subsequent measurement

The measurement offinancial liabilities depends on their classification, as described below:

Financl.l ll.bilities at fair value th.ough p.ofit or loss [fVIPq

Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasinB in the near term. This cate8ory also includes derivative

financial instruments entered into by the Company that are not designated as h€dging instruments in hedge relationshjps as d€fined by lnd-As 109. Separated

embedded derivatives are al5o classified as held for tradinB unless they are designated as effective hedging instruments.

5

Gains or losses on liabilities held fortrading are recognised in the profit orloss.

AS 109 are satisfied. For liabilities desiSnated as FVTPI. fairvalue gains/ losses attributable to changes in own credit rask are recognl2ed in OCl. These Eains/loss are

not su bseq uently transferred to statement of profit or loss. However, the Company maytransferthe cumulative gain or loss within equity. Allotherchanges in fair

value of such liability are recognised in the 5tatementof profator loss.

Financlal liabilitiee at anortlsed cost (Loaff and bo.rowinSsl

After initial recognition, lnterest-bearinS loans ahd borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are

recoSnised in profitor loss when the ljabilities are dereco8nised as wellas through the EIR amortisation process.

Amortised cost is calculat€d by taking into account any discoont or premium on acquisition and fees or costs that are an integral pan of the ElR. The EIR

amortisation is included a5finance cost5 in the statement of profit and loss. This category generally appliesto borrowings.

DerecoSnltion

A financial liability is d€recognised when the obligation under the liability is discha.ged or cancelled or expires. When an exhting fanancial liability is replaced by

another from the same lender on substantlelly different terms, orthe term! of an existing liability are substantielly modified, such an exchange or modification is

treated as the derecognition of the original llability and the recognition of a n€w liBbility. The difference in the respecive carrying amounts is recognised in the

statement of profit or loss.

CASH ANO CASH EQUIVATII{T

Cash and cash equivalent including other bank balances in the summary statement of assets and liabilities comprise cash at bank5 and on hand and shon-term

deposits with an originalmaturity ofthree months or less, which are subjed to an insignificant riskofchanges in value.

tor the purpose of the summary statement of cash flows, cash and carh equivalents including other bank balances consist of cash and shon-term deposits, as

defined abov€ as theyare considered an inteSElpart ofthe company's cash management.

7 INV€NTORIES

Raw Materlals arevalued at cost

Stores and Spares are valued at cost.

Work'ln-Progress are valued at cost

Finished stoaks ar€ valued at cost or net realisabl€ valle whichever is lower

The valuation of inventoraes ancludes taxes, duties of non refundable nature and direct expenses and other darect cost attributable to the cost of inventory net of

excise duty/Goods and Service Tax/ cou nteNailins duty / education cess and value added tax.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the estimated costs necessaryto make

the sale. The net realizable value of work-in-proSress is determined with reference to the selling prices of related finished products. Raw materials and other

supplies held for use in production ot finished products are not written down b€low cost except in cases where material prices have declined and it is estimated

that the cost of the finished products willexceed their net realizable value.

8 EARNINGS PER SHARE

(i) Baricearnin$ per share

Basic earninSs per shares is calculated by dividing Profit/(Loss) attributable to equity holders (adjusted for amounts diredly charged to Reserves) before/after

Exceptional ltems (net oftar) by weighted average number of Equity shares, (excluding treasury shares).

(li) Diluted eamirgs per share

Diluted earnings per shares is calculated by dividing Profit/(Loss) attributable to equity holders (adjusted for amounts diredly charSed to Reserves) before/after

Exceptjonalttems (net ot tax) byWeighted average numb€r ot Equityshares (excluding trea su ry shares) considered for basic earning per shares adjusted forthe

effeds of dilutive potential €qurty shares.

i-
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NOTESTO FINANCIAL STATEMENT FOR THE YEAR ENOED MARCIJ 31,2024

Reven ue is meas u red ba sed on the tra n saction prace, wh ich is the consideration, adjusted for d isco u nts,incentive sche mes a nd cla ims, if a ny. as specified in the

contract with the customer, Revenue al5o excludestaxes collected from customers.

9 FOREIGN CURRENCY

Foreign currency transactions

Transactions in foreign currencies are translated jnto the fundional currency of the Company at the exchange rate prevailing at the date of the transactions.

Monetaryassets (otherthen investments in companies registered outside lndia)and liabiliti€s denominated in foreign currencies are translated into the functional

currency atthe exchange rat€ at the reporting date.

Difference on account ofchan8es in foreign currency a re generally charged to the statement of profit & loss,

10 Revenue recognition

(i) Sale of goods

Revenue from sale ofSoods is recognised when control or substantial risks and rewards of ownership are transferred to the buyer under the terms ofthe contract,

senerally on d€liv€ry of goods.

Revenue is measured at the amount of consideration which the Company expects to be entitled to in exchange for transferring d istinct services to a customeras

specified in the contract, excluding amounts collected on behalfofthird parties (for example taxes and duties collected on behalfofthe government).

Consideration isgenerallydue upon satisfadion of perfo rma nce obligations and receivable is recognized whenit beComes un€onditional.

lii) Contract Balances

Trade Receivables

A receivable representsthe Companys ri8ht to an amount ofconsideration that is unconditional

Contract liabilities

A contract liability is the obligation to transfergoods or seryices to a customerfor which the Company has received consideration (or an amount of consideration is

due)from the customer, lf a customer pays consideration before the Company tra nsfers goods or services to the customer, a contract liabil;ty is r€cognised when

the payment i! made, Contract liabilities are recognised as revenue when the Company performs underthe contract,

{iii) Otherlncome

other ancom€ is comprised primarily of interest income. lnterest income is recognized using the effective interest method and where no signiflcant uncertainty as

to measure or collecta bility exists.

11 EMPLOYEE AENEfITS

(i) During Employment benefits

(a) Shortterm employee b€nefits

Short-term employee benefits are expensed as the related service is provided. A liability is recognised for the amount expected to be paid if the Company has a

present legal or con structive obligation to paythis amount as a result of past service provided by the employee and the obljgation can be estimated reliably.

Post Employment benefi ts

oeff ned contribution plans

A defined contribution plan as a post employment benefit plan under which a Company pays fixed contribution into a s€parate entity and will have no legal or

constru(tive oblieatron to pay f urther amounts,

Defined benefit plans

The Company pays gratuityto the employees who have has completed five years of servjce with the company at the time when employee leaves the Company.

(ii)

(a)

(b)

The gratuity liabilityamount is unfunded and formed exclu sive ly for gratu ity payment to the employees

The liability in respect of gratuity and other post-employment benefits is calculated using the Projected Unit Credit Method and spread over the periods during

which the benefit is expected to be derived from employees' services.

Re-measurement ofdefined benefit plans in respect of post employment are charSed to Other Co m prehensive lncome.

Compensated Absences: Ac€umulated compensated absences, \/hich are expected to be availed or encashed within 12 monthsfromthe end of the year are

treated as short term employee benefits. The obligation towardsthe same is measured at the expected cost ofaccumulating compensated abs€nces as the

additional amount expected to be paid asa result ofthe unused entitlement as at the year end.

(€) Terminationb€nefits

Termination benefits are pavable when employment is terminated by the Company before the normal retirement date or when an employee accepts voluntary

redundanEy in exchange for these benefits. ln case of an offer made to encourage voluntary redundancy, the terminBtion benefits are measured based on the

number ofemployees expected to accept the offer

fl,*ffi
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12 INCOMETAXES

lncome tax expense comprises current and deferred tax. Tax is recognised in statementof profit and loss, exrept to the extentthat it relatesto items recognised in

{i) currenttax

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities, based on ta)( rates and laws that
are enacted or subsequentlyenaded atthe Balance sheet date.

Currenttax assets and liabilities are offset only if, the Company:

a)has a legally enforceable riSht to set offthe recognised amounts;and

b) intends eitherto settle on a net basis, or to realise the asset and seftle the liability simulta neously.

Current tax provision is computed for income calculated after considering allowances and exemptions under the provisions of the applicable tncome Tax Law5.

Currenttax assets and currenttax liabilities are off set, and pr€s€nted as net.

(ii) Deferred tax

Deferred tax is,recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding tax
bases used in the computation oftaxable profit.

Deferred tax liabilities and assets are measured atthe tax rates that are expected to apply in the year an which the liability i5 settled orthe asset realised, based on

tax rates (and tax laws)that have enacted or substantively enacted bythe end ofthe reporting year. The carrying amount of Def€rred tax liabilities and assets are

reviewed atthe end of each reporting year. Deferred tax is recognised tothe extentthat it is probable that future taxable profit willbe ava ila ble against which they

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date, to
recoveror settlethe ca rrying amo unt of itsassets and liabilities,

Deferred tax assets and liabilities are offset only if:

a) the Company has a legally enforceable riShtto set offcurrenttax assets against current tax liabilities; and

b) The Deferred Tax Assets and the deferred tax liabilitie5 relate to income taxes levied bythe same taxation authority on the sametaxable Company.

Minimum alternate tax (MAT)paid in a year is charged to the Statement of Profit and Loss as current tax. The company re€ognizes MATcreditavailable as an asset

only to the extentthatthere is convincing evidence thatth€ company willpay normal in.ome tax durinBthe specified period i.e. the period forwhich MATcredit is

allowed to be carried forward.

ln theyearin which the company recognizes MAT credit as an asset jn accordance with the GN on acco u nting for Cr€d it Ava ilable in respect of Minimum Alternate

Tax underthe lncome Tax Act, 1961, the said asset is created bywayofcreditto the Statement of Profit and loss and shown as "MATCredit Entitlement." Ihe
company reviews the "MATcredit entitlement" asset at each reporting date and writes down the asset to the extent the company do€s not have convincing

evidencethat itwill pay normaltaxduringthespecified period.

13 BORROWTNG COSTS

General and specific Borrowing costs that are directly attributable to the acquisition, aonstruction or production of a qualifying asset that necessarily takes a

substantialperiod of time to Bet readyfor its intended use are capitalised as part of the cost ofthat assettillthe date it is readyfor its intended use or sale. Other

borrowingcosts are recognised as an expense in the year in which they are incu.red.

The Right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the earlier of the end ofthe useful ljfe ofthe

right-of-use asset or the end of the lease term. The estimated useful liv€s of right'of'use assets are determined on the sam€ basis as those of property and

equipment. Right of- use assets are depreciated on a straight-line basis overthe shorterofthe lease term.ln addition, the Right-of-use asset is periodically reduced

by impairment losses, if any, and adjusted forcertain re-measurements ofthe lease liability-

Ihe lease liability is initially measured at the present value ofthe lease payments that are not paid at the commencement date, discounted using the interest rate

implicit in the lease or, ifthat rate cannot be readily determined, company's increm€ntal borowing rate. Generally, the company uses its incremental borrowing

rate as the dkcount rate.

The lease liability is measured at amortised cost usingthe effective interest method, lt is remeasured when there is a chan8e in future lease payments arisingfrom

a change in an index or rate, ifthere is a change in the company's estimate ofthe amount expected to be payable under a residualvalue guarantee, or if company

changes it5 a ssess ment of whether itwillexercjse a purchase, extension or termination option.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the right-of-use asset, or as recorded in profit or

loss if the carrying amount ofthe right-of-use asset has been reduced to zero.

Short-term leases and leases of low-va lue assets

The company has elected not to reco8nise right-of-use assets and lease liabilities for short-term leases that have a lease term of 12 months. The compaoy

recognises the lease payments associated wath these leases as an expense on a straight-line basis over the lease term unless the receipts are structured to increase

in line with expected generalinflation to compensate forthe expected inflationary cost increases.

Leases are classified as finaoce leases when substantially all of the risks and rewards of ownership transfer from rhe Company to the hssee. Amounts due from

lessees underfinance leases are recorded as receivables atthe Company's net investment ]n the leases. Finance lease incqme is allocateE\o accounting periods so

asto rel lecr a (on5ta nt periodic rate of return on the net investment outstanding in respectofthe lea* 
\\V

Lease income from op€aating leases where the company is a lessor is recognised in income on a straight_line basis over the lease tern unless the receipts are

structured to incr€ase in line with expected generalinflation to compensate forthe expected inflationa ry .ost increases.

(ii)

PLAZAWlRES UMTTEO IFORMERLYI(NOWN AS PI-AZAWIR€S PRIVATE I.IMITEDI

NOTISTO FINANCIAI" STATEMENT FOR THE YEAR ENDED MARCH 31.2024

{i) As a lessee

The company recognises a Right-of-use asset and a lease liability at the lease commencement date. The right-of-use ass€t is initially measured at cost, which

comprises the initialamount of the lease liability adjusted for any lease payments made at or before the commencement date, plus any initialdirect costs incurred

and an estimate ofcosts to dismantle and remove the underlying asset orto restore the underlying asset orthe site on which it is located, less any lease incentives



Provisions ar€ recognised when the Company has a present obligation (legal or constructivelas a result of a past event. lt is probable that an outflow of resources

embodying economic benefits wiil be reqrired to settle the obligation and a reliable estimate can be made of the amount of the obligetion. lfthe effect of the time

value of money is material, provisions are discounted using equivalent period Sovernment securities interest rate. Unwinding of the discount is recognised in the

statement of protit and loss as a finance cost. Provisions are revi€wed at each balance sheet date and are adjusted to reflectthe current bestestimate.

Contingent liabilities are disclosed when there is a possible obligation arisinS from past events, the existence of which willbe confirhed only bythe occurr€nce or
non-occurrence of one or more uncertain future events not whollywithin the controlofthe company or a present obligation that arises from past events where It

is either not probable that an outflow of resources will b€ required to setlle or a reliable estimate of the emount cannot be made. lnformation on contingent

liabilityisdisclosedintheNotestotheFinancialStatements.

ContinSent assets are not recognised. However, when the realisation of income is vinually ce(ain, then the rclated asset is no longe. a contingent ass€t, but it is

recognised as an asset.

15 SIGMEiIT REPORTIiIG

An operating legment is a component of the Company that engages in business activities from which it may earn revenues and incur expenses, whose operating

results are regularly reviewed by the company's chi€f operating decision maker to make decisions for which discrete financlal statement is available. Based on the

management approach as defined in lnd AS 108, the chief operating decision maker evaluates the Company's performance and allocates resources based on an

analysis ofvarious performance indicators by business segments and geographic segments.

17 TAIR VAIUE MEASUREMENT

The Compeny measures financial inrtruments at fairvalue at each balance sh€et date,

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly tranaaction b€tween market participanB at the

measurement date. The fairvalue measurement is based on the presumption that the transaction to sellthe asset or transfer the liability takes pla.e eitheri

a)ln th€ principal market for the asset or liability, o.
b) ln the ebsenceofa principalmarkel in the most advantageous marketforthe assetor liability.

PLAZA WIRE5 LIMITEO {fORMERLY A5 PLAZA WIRES PRIVATE LIMITEO)

NOfES TO fINANCIAI. STATEMENT FORTHE YEAR ENDED MARCH 3I.2024

15 PROVISIONS AND CONTINGENT LIAEII.ITIES & ASSETS

A fair value measurement of a non-financial asset takes into account a market panicipantt ability to generate economic benefits by using the asset in its highest

and best use or by selling it to another market panicipant thatwould use the a5set in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are avallable to measure fairvalue, maximisingthe

use of relevant observable inputs and minimisingthe use of unobservable inputs.

Allassets and lia bilities for which fairvalue is mea5ured or disclosed in the financialstatements are categorised within the fairvalue hierarchy.

D€terminln3 the tair value

While measuaing the fair value of an astet or a liability, the Company uses observable market data as far as porsible, Fair values are categorised into different

levels in a fairvalue hierarchy based on the inputs used in thevaluation techniques a! follows.

Level l: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level2: inputs otherthan quoted prices included ln tevel l that are observable forthe asset oriiability, eitherdirectly (i.e. as prices) or indirectly (i.e. deriv€d from

prices).

Level 3: inputs forthe asset or liability that are not based on observable market data (unobseNabl€ inputs).

tf the inputs used to heasure the fair value of an asset or a liability fall anto dafferent levels of the fair value hierarch, then the fair value meaiurement is

categorised in its entirety in the same levelofthe fairvalue hierarchyas the lowest levelinputthat is significant to the entire measurement.

18 ROUI{DINGOTFOFAMOUNTS

All amounts disclosed in financial statements and notes have been rounded olf to the nearest Millions as per requirement of Schedule lll of the Act, unless

I

\

n



PTAZA WIREs LIMITID IFORMERI,Y XNOWN AS PI,AZA WIRTS PRIVATE LIMITIO}

NOTES IO FINANCIAT SIATIMENT FOR THE YEAR ENDED MARCH 31, 2024

3 CRITICAT ACCOUNIII{G ,UDGIMtffiS AI{D IGV SOURCIES OF CSNMAIIOI{ U]{CERTAII{TY

lal lmpairment test of Non Financl.lAssets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired, lf any indication erist5, or when annual impairment

testing for an asset is required, the CompanY estimates the asset's recoverable amount, An asset's recoverable amount is the hiEher of an asset's or Cash

Generating Units (CGU)fairvBlue less costs otdisposaland its value in use- lt is determined for an indlvidualasse! unl€ss the asset does not generate cash inflows

that are largely independent to those from other assets or groups of assets. Where the carrying amount of an asset or CGU erceeds its recoverable amount, the
asset is considered impaired and is written down to its recoverable amount.

In assessing impairment, management eslimates the recoverable amount oI each asset or CGIJ based on expected future cash flows and uses an interest rate to
discountthem. Estimation uncertainty relate5 to assumptions about future operating re5ults and the det€rmination of a suitable discount rate.

(b) B€cotnitionand measu.ement of Proyislons .nd Contingencies

Provi5ions and liabilitjes are reco8niled in the year when it becomes probable that there willbe a future outflow offunds resultinErrom pastoperations or events

and the amount of cash outflow can be reliably estimated. The timing of recoSnation and quantification of the laability require the application of judgement to
existing facts and circumstances, which can be subjed to change. Since the cash outflows can take place many years in the futur€, the carrying amoLlnts of
provisions and liabilities are reviewed .€gu la rly and adjusted to take account of changin8 facts and circumstances.

ContinSencies

ln the normal course of business, contingent liabilities may arase from litigation, taxation and other claims against the Company. Where it is managem€nt's

assestment that the outcome cannot be reliably quantified or is uncenain, the claims are disclosed as contingent liabilities unless the likelihood of an adverse

outcome is r€mote. Such liabilities are disclosed in the notes butare not provided for in the financialstatements. When considerinS the classification of le8alo.tax

cases as probable, possible or remote, there isjudSement involved. AlthouSh there can be no assurance regarding the finaloutcome ofth€ legalproceedin8s, the

Company doer notexpectthemto have a materially adve.se impact on the Company's financia I position.

(c ) Measurements ofDefined benefit oblitatloni plan

The Cost of the defined ben€fit plan and other post-employment benefitr and the present value of such obliSation are determined using actuarial valuetions. An

actuarial valuation involves makinS various assumptions that may difrer from actual developments in the future. These include the determination of the dlscount

rate, future salary increases, mortality rates and attrition rate, Due to the complexities involved in the valuation and its long-term nature, a defined benefit

obliSation is hiShly sensitiveto changes in these assumptions. Allassumptions are reviewed at each reportinS date.

(d) lmpainhent of financial assetr

The impairment provisions for financial essets are based on assumptaons about risl of detault and expected cash loss. The Company uses judgement in making

these assumptions and seleding the inputs to the impairment calculation, based on Company's past history, existing market conditions as well as forward looking

estimater at the end ofeach reportingyear.

{e ) lncomeTares

There are transactions and calculations for which the ultimate tax determination is uncenain and would get finalired on completion of assessment by tax

authorities. Where the finaltax outcome isdifferentfrom the amountsthat were initially recorded,such differenceswillimpactthe incometax and deferred tax in

they€arin which such determination i5 made.

Defer.ed tax assets are recognized for unused tax losses to the extent that it is probable that the taxable profit wlll be evailable Bgainst which the losses can be

utillsed- Significant management judgement is required to determine the amount of deferred tax assets that can be reco8ni.ed based upon the likely timinE and

the leveloffutur€ taxable profits toSether wilh future planning strateSies.

(4 Oepreciation / Amortisation and usefullives ot Prope.ty Plantand €quipm€nt (PPE)/ lnta ngible Assets: -

PPE / intan8ible assets are d€preciated / amortised over their estimated useful lives, etter taking into account estimated residual value. Management r€views the

estimated useful lives and residual values of the assets annually in order to determine the amount of depreciation to be recorded during any reporting period. The

ureful lives and residual values are based on the Compan/s historical experience with similar assets and take into account anticipated technolotical €han8es. The

depreciation /amonisation for future p€rlods are revised ifthere are signaficant changes from previous estimates-

(8) [xceptlonal ltems

Exceptional items are those items that management considers, by virtue of their size or incidence, rhould be disclosed separately to ensure that the financial

statement allows an understanding of the underlying performance of the business in the y€ar, so as to facilitate comparison with prior periods. Such items are

material by nature or amount to the yea/s re5ult and / or require separate disclosure in accordance with Ind AS. The determination as to which items should be

dasclos€d separately requires a deSree of judgement.
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PLAZA WIRES LIMITED FORMERLY KNOWN AS PLAZA WIRES PRIVATE TIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31 2024

4. PROPERTY, PI-ANTANO EQUIPMENT

{Amounr in rNR Million unless other wise stated)

Buildins
Office

Equlpm€nts
Computer

Plant and
Solar Plant Total

capltalWork ln

Progress

GRO55 CARRYING VALUE

As at March 31,2022 97.93 62.81 3.92 0.75 7.Or 21.68 35.79. 7.97 238.84

Disposa s

2.63 0.28 0.06 7.55 1.50 t2.o2 27.4O

As at March 31.,2023 97.93 52.81 6.55 1.03 7.08 29.21 7.97 2SO,a7 27.4O

0

1.95 0.67 0.23 4.90 1.45

5,37

33.28

77.57

42.44

6.37

31.93

31.43

As at March 31,2024 97.93 54.75 1.26 11.97 24.30 7.97 246.97 28.10

ACCUMULATED DEPRECIATION/IMPAIRMENT

2.84

3.28

As at Mar.h 31,2022 1.14 0.95 0.23 1.14 3.49 0.34 10.78

Dep reciatio n for the yea r

lmpairment Loss fortheyear
Deductions\Adjustments during the period

1.83 1.04 o.z3 t.zo 0.34 11.65

As at March 31,2023 3.58 1:99,i 0.46 2.38 6.12 0.6a 22.42

Depr€ciation for the year

Oeductions\Adiustments during the period

1.89 L.72 0.28 1.28 4.05

s.25

4.44

10.96

0.34 13.90

5.25
As at Mar.h 31,2024 5.46 3.21 0.75 3.65 5.03 1.02 31.09

N€t Carryine value as ai M arch 31,2024 97.93 59.29 4.00 0.51 8.32 14.27 50.51 6.94 255.88 28.30

Net Caryins value as at March 31,2023 97.93 59.23 4.55 0.56 4.70 22.00 33.17 7.29 224.43 27.aO

Net Carryint value as at M arch 31,2022 97.93 51.07 2.95 0.52 5.83 18.18 7.63 228.0533.95

i. Property, Plant and Equipment pledged as securlty against borrowings by the company
Referto Note 40for information on propefty, plant and equipment pledge as security by the company

ii. contraclua I Obllgetions

Referlo Note 39. of contractual co m mitments forthe acquisition of property, plant and equipment."

(iv)The company has not revelued any Property plant and equipment duringthe reportinS periods

(v) A. A8ein8 S.hedule

schedule as at March 31, 2024 (Amount in INR Millions, unless oth€r wis€ stat€d

Capltal work'ln-progress Amount in Ca pita I wo rk-ln-p rogr€ss for a period of
Total1'2 years 2-3 Yearc More than 3

Capita Work ln Progres5'Buildlng 25.6r. 25.6L

Capital Work ln Pro8ress-Machinery 2.69 2.69

Project temporarily suspended

\

LK

less than l year

l I



IAZA WIRES I-IMITED FORMERTY KNOWN AS PLAZA WIRES PRIVATE LIMITED

NOTES TO FINANCIAT STATEMENT FOR THE YEAR ENDED MARCH 31, 2024
Ca schedule as at March 31 2073

5. RIGHT.OF.USE AS5ETs

{Amount in INR Millions, unless otherwise staled)

GRO55 CARRYING VAI.U€

As at March 31,2023

Additions

Deletions / Other Adju stment

As at Mar.h 31,2024 t.26

ACCUMUI-ATED DEPRECIATION MPAIRMTNT

Net C.rryingvalue as at Mar.h 31,2024

tlet Carwintvalue as at March 31,2023 0.45

0.08

l{otas :

{i)The Company has not revalued Ri8hts to use assets during the repodingyear.

(ii)The Company has entered into lease arr.ngements tor its officeend Eodown purpose. These leasing arranSements are of3 yea6 on an av€arage

and are usually aenewabl€ by mutualconsenton mutually agreeable terms.

(iii) Refer note 20 for d isclosu res pertaining to lease liabillties

(v)The followinS amount are recognised in the profit and lossi

nt in INR Millio unl€ss other wis€ stat€d

'2-3 Years

Capita I wo rk.in-progr€ss

L.S7Capital Work ln Progress.Buildins 7.57

Capital Work ln Propress-Machinerv 26_23 25.23

Proiect temporarily suspended

m
-

As at March 31,2023 0.81

0.37Depreciation for the year

OtherAdjustment

1.1a

Partl.ulars Year€nded 31

.r March 2024

Year€nded31

March 2023

0.37

o.o2

7.24

Depreciation expenses of right of use assets (refer note

291

lnterest expenses on lease li.bilities kefer note 20 and

28)

Expenses relatlng to short term leases (refer note 20

and 30)

0.50

0.05

5.48

(vi)The lease agre€ments for immovable prop€rties wh€r€ the company is the lcssee are duly executed in favour of the company

Total1-2 years

Right.Of.Usl

1.26

I

\



PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WI PRIVATE LIMITED)

NOTES TO FINANCIAL STATEMENT THE YEAR ENDED MARCH 3L,2024

in INR unless other wise

GROSS CARRYING VALUE

As ai March 31, 2022

Additions

Deletions

Acquisition through business combinations

Other Adjustments

2.36

0.13

2.36

0,13

As at March 31, 2023

Additions

Deletions

2,49

0.09

2.49

0.09

ACCUMULATED AMORTISATION AND IMPAIRMENT

As at March 31, 2024 2.58 2.58

0.36As at March 31,2022 0.3 6

0.39Amortisation for the year

lmpairment

Acquisition through business combinations

Deductions\Adjustments during the period

0.39

As at March 31, 2023 o,75 0.75

0.36 0.36Amortisation for the year

1.11As at March 31, 2024 1.11

The company has not revalued any lntangible assets during the reporting period.

Particulars Computer Software Total

Net Carrying value as at March 31, 2024 t,46 1.46

Net Carrvins value as at March 31,2023 1.7 4 t.74

Net Carrvins value as at March 31, 2022 .2.00 2.00

.\
rd AccoY



PLAZA W]RES LIMITED (FORMERLY KNOWN AS PTAZA WIRES PRIVATE L!MITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 3L,2024
)

(Amount in INR Millions, unless other wise stated

10.35

0.0s

0.87

2.84

0.56

5.36

Non Current

(i) Financial assets carried at amortlsed cost

Security Deposits

Lease Deposits

Deposits with banks to the extent held as margin money*

Total Lt.27 8.76

o.47

0.s6

1.03

t lnclude accrued interest Rs.0.04 millions (Previous Year-Rs.NlL)

Current

(i) Financial assets carried at amortised cost

lnterest accrued on FD with banks

Deposits with banks to the extent held as margin money

Total

ME@

Details of lien against fixed deposits: : (Non current)

Security lien towards PNB - bank guarantee

Security lien towards PNB - cash credit facility

0.87 0.36

5.00

0.87 5.35

Detalls of lien against fixed deposits: (Current)

Security lien towards PNB - bank Suarantee 0.56

Total 0.56

GOe, 4.

CA
1.

New Delh

(C} OTHER FINANCIAL.ASSETS March 31,2024

Total



PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE TIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31 2024

8. INV

(Amount in INR Mlllions, unless other wise stated

During the year ended March 31, 2024 : INR Nil (March 31, 2023 : INR Nil ) was recognised as an expense for inventories carried at net realisable value

Marth 31, 2024Particulars March 31, 2023

108.09

57.03

163.08

7.09

96.37

48.35

t47.40

7.33

33s.29 299.46

9. TRADE RECEIVABI.ES

mount in INR Millions, unless other wise stated)

(i) Refer Note No. 36 and 37 for Financial instruments, lair values and risk measurement

(ii)Trade or Other Receivable due from directors or other offcers ofthe company either severally orjointly with any other person amounted to INR Nilas on

March 31, 2024 (March 31, 2023: INR Nil)

(iii)Trade or Other Receivable due from firms or private companies respectively in which any director is a partner, a director or a member amounted to INR 46.47

millions as on March 2024 ( March 31, 2023: INR 19.88 millions)

(iv) The movement in allowance for expected credit loss is as follows I

Particulars March 31,2024 March 31, 2023

551.05

46.47

501.45

19.88

597.52 521,34

608.92

11.40 11.88

11.40 11.88

s97.52 527.34

Breakup of Trade receivables :

Secured, considered good

Unsecured, considered good

Trade receivable which have significant increase in credit risk

Trade receivable Credit lmpaired

608.92

lmpairment Allowance (allowance for bad and doubtful debts)

less: Loss allowance

Cuirent

Trade Receivables from customers

Receivables from other related parties (R€fer Note 33)

March 31,2024 March 31, 2023Particulars

11.30

0.58

11.88

(0.48)

11,8811.40

galanae as at betinnint ofthe year

Chan8e in allowance during the year

Written back during the year

Ealance as at the end ofthe year

Amount in INR Millions, unless other wise stated

I

Raw materials (Valued at cost)

Work-in-process (Valued at cost)

Finished goods (Valued at cost or net realisable value, whichever is lower)

stores, consumables and pacling material(valued at cost)

Total

533.22

s33.22

-zr/i



PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED

NOTES TO FINANCIAT STATEMENT FOR THE YEAR ENDED MARCH 31 2024

Trade Receivables Ageing schedule :

)

(Amount in INR Millions, unless other wise stated)

rrw!r-srr:ill.ll:L6Silthtii:liliiiatiithS::l i:irli:.6r]6!riiihii:ri.1rt9e!r,rir'. lil:ll:l:llli::lllllliZ.yeaiSllll:::lll :i:ll:a l:lllllllrtit:.lil,i.,:l:llittel liiaa:illtll.lllllill::li:rli:l:lillilil.z:i:iiEqiSlallllil:ll:l::ll

(i)(a) Undisputed Trade receivables - considered good (Others)
54.10 ss4.359.59 3.47 4.67

(i)(b) Undisputed Trade receivables - considered good (Related

Party) 73.70 32.77 46.47

(iii) Undisputed Trade Receivables - credit impaired

(iv) Disputed Trade Receivables{onsidered good o.2L 7.67 0.85

(v) Disputed Trade Receivables - which have significant increase

in credit risk

(vi) Disputed Trade Receivables - credit impaired

Sub Total 508.92

Less: Allowance for credit impaired/Expected credit loss 1,!.40

Total 597.52

(iXa) Undisputed Trade receivables - considered good (Others)
468.97 20.88 9.32 0.60 5.00

(i)(b) Undisputed Trade receivables - considered good (Related

Pa rty) 19.88 19.88

(ii) Undisputed Trade Receivables - which have significant

increase in credit risk

(iii) Undisputed Trade Receivables - credit impaired

(iv) Disputed Trade Receivables.-considered good 0.35 0.86 6.16

(v) Disputed Trade Receivables - which have significant increase

in credit risk

(vi) Disputed Trade Receivables - credit impaired

Sub Total 533,22

Less: Allowance for credit impaired/Expected credit loss 11.88I

Total sz,.34

xww&sw
482.58

(ii) Undisputed Trade Receivables - which have significant

increase in credit risk

5.37 8.10

504.77

1,.20 a.57

//s/ lr ./]-lI]?

\\o\ ,/ 
^<



PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31 2024

ount in INR unless other wise stated)

* lnclude Accrued lnterest of Rs.3.97 millions (Previous Year Rs.Nil ) and includes deposit of Rs.0.08 millions lien with Punjab National Bank against

borrowing.

Particulars lli:a::::::l:.:ilMeiahlSl;:20:14:r,,ri,i.i,:.ai

0.01

0.06

296.77 0.07

Balances with banks:

- On current accounts

Cash on hand

On Fixed Deposit with matuirty less three months *

ount in INR Millions, unless other wise stated

* lnclude Accrued lnterest Rs. 1.08 millions (previou5 Year Rs NiL)

Details of lien against fixed deposits:

Security lien towards PNB - bank guarantee

Security lien towards others - channelfinancing

3.42

5.64

0.06

2.83

Total 9.06 2.89

2.89

39.43 2.89

Deposit with more than 3 Month and remaining matuirity period less than 12

months from the date of balance sheet *

0.37

13.85

1.51

1.38

7.82

0.28

3.34

0.50

88.11

2.67

45.45

0.27

24.37

o.a2

0.07

Advances other than capital advancer

- Advances to Suppliers for goods and expenses

- Other advances/loan

Otheri

- Prepaid expenses

- lPO share issue expenses*

- Balances with Statutory Government Authorities **

- Imprest with Branches and others***

- Advance received from staff

Current

Advances to suppliers tor capital Soods

29.05151.70Total

* The Expenses incurred in the previousyeor for intiol pubtic offet (IPO) ol equity shote oJthe compony ore occounted in the "shore premium

occount'l

* ltncludes voluntory poyment ol GST of INR 5 million ond INR 15 million mode by the compony on l1th September 2021 ond 78 Septembet 2023

respectively, lot the linonciotyeor 2O2O-2O27, ogoinstthe show couse notice u/s 74(5) thtough chollon in form DRC- 03. HoweveL demond notice hos

not been rcised so jot by the DGG.Authotities ond the compony is plonning to Jite o rcfund ogoinst the soid omount so osto ovoid ony complicotion

with rcspect to the cloim lot rcJund being bored by limitotion .The rnonogement is conlident ond hos token o legol opinion thot this omount will be

rcfunded/odjusted ogoinstfuture dues/demond in due course. \
***tNR.Nil due Jrom o relotive os on Morch 31,2024 ( Morch 31" 2O2i: tNR O'2i millions) 

\i
Note : Advances due from firms or private companies respectively in which any director is a partner, a director or a member amiLroted to INR is Nil as

on March 31,2024 (March 31,2023: lNR. Nil)

5.05

0.77

290.55

-=z



PTAZA WIRES TIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE TIMITED)

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

oef€ned Tar

Movement in def€fied tar

i.lncometax

The Company offsets tax assets and llabillties ifand only if it has e legally enforceabl€ riSht to set off current tax assets and current tax liabilities and

the deferred tax assets and deferred tax liablities relate to incometaxes levied bythesameto( authority.

M.ior Componenta of hcom€ t x.rp€ns€,o. ye.r ended Mafth 31, 2024.nd Mrrch 31, 2023 erE.s folbwsl

in tNR

in INR unless oth€r wis€

nt in INR unl€ssotheawise

in INR M unless other wis€

in or loss

li.lncomeTax in OCI

Reconclllation of tax erpense and.ccountlng profit multiplied by income t.x r.te tor March 31,2024and March 31,2023

(2.0s1

(0.03)

12.871

(0.m)

(1.7s)

(0.07)

(2.ee)

(0.01)

Provision for employee benefits - Gratuity

Provision for employee benefits - leave encashment

Expeded credit loss ontrade receivables

Leases - ROU and leasellabillty

Convertible Preference shares

Losses ayailable for of{setting againn future tarGble income

Tot l D€fened T.r (Asr.tt): {A) (4.9s) (4.81)

10_70 9.59Temporary difference inthe carrylnS amount of property, plant and equipment

Totel Defemd Tax U.blllty: (8) 10.70 9.59

MAT Credit Receivable

Unrecognised delerred t.r.ss€ts

Net Delerred Tax lAss.tsl/ Lhbiliti€s 5.75 4.71

4.Tl

1.07

(0.08)

4.q)

(0.31)

0.18

5.75 4.77

Op€nlng balance as of Aprll 1

Tax income/(expense) during the perlod recoSnised in profrt or loss

Tax income/(expense) during the period recognised in OCI

Discontinued operations

oeferred Taxes rcquired in business comblnation

Closing bal.nce .s.t March 31

1.07

13.05

1.33

(0.31)

28.54

2.12

15.45 30.35

Current income tax charSe

Adjustment in respect of current incometax of previous year

o.rer.d Iax

Relatingto orlgination and reversal of tempoEry differences

lncome tax expense recognised in proflt or loss

0.08 10.18)

0.08 (0.181

Net loss/(gain) on remeasurements ot defined benefrt plans

l.rcorie tax expense rcaolnb€d ln OCI

TEE@

March 31,2024Partlculars

s2.22 103.33

(0.49)

(0.02)

0.65

(0.17)

0.33

2.25

(0.31)

2.12

103.t3

o.25

26.01

(0.94)

57.22

0.25

13.14

0.78

(o.44)

0.25

0.25

1.07

1.33

Profit before tax from drscontinuinS operations

Accounting ptofit berore Inaonr€ tar

Enact€d tax rate in lndia

lncome Tax on AccountihS Prcfits

Erf.cl ot

oepreciation

Expenses allowable under lncome Ta(

Expenses not allowable under lncomeTax

Deductions und€r lncome tax

OtherAdjustment

lnterest on income tax

Oeferred tax
10

=
oftax relati to earlier

Profit before tax

GO

30.3615.45
Tax at eftective lnconre Tax Ratc o

13- tNCOMtfAX

Marrh 31.2024 March3r.2023

Panlcula,s Mar.h 31, 2024 March 31,2023

Particula6 March 31,2024 March 31, 1023

fillae6otE RT!flI

March 31,2023

u9



PLAZA WIRES TIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE TIMITED)

NOTES TO FINANCIAL TATEMENT F R ENDED MARCH 3 2024

i. Authorised Share Capital {Amount in INR Mlllbns, unless othea rf,ise stated)

EquityShare

Number Amount
Equity shares of Rs.10 each wlth rrotlng rlght

At March 31, 2022

lncrease/(decrease) d uring the year

At March 3r" 2023

lncrease/(decrease) during the year

At March 31, 2024

5,00,00,000 500.00

5.00,0o,(m

s,m,00,q)0

500.00

500.m

ln the event ofiiquidation o, the company, the holders of equity shares \cillbe entitled to.eceive remalning assets ofthe company, arter distribution of allpreferential

amounts. The dirtribution willbe In propo.tion to the number of equity shares held by the shareholdeB.

The compony hos increosed its Authorized Shore Copitol omount lron INR 45.@ Millions to fr,@ Millions ond numbt ol shores lron 4.5 Millbns to :A.N Mlllbns

ol INR 10 eoch os on Morch 77, 2022.

ii.lssued Capital

Particulars Number

3,05,51,920 305.s2

3,0sJr,920

1,32,m.158

305.52

132.00

At March 31, 2022

lssued during the period

At M.rch 31, 20z,

lssued during the p€riod

At March 31, 2024 4,17,52,O7a 437.52

Amount in INR Millio unlerr other wis€ stated)

The company completed an lnitia,Public Offer ('lPO') of 8.2m,158 equityshares of tace valu€ orlNR Rs.10/- each at an lssue prke ot INR Rs.54 per equity shares attregating lNR

71,2&0&532/- through fresh issue. The equity shares of the company were list€d on gSE Umited ('BSE') and National stock ErchanSe of lndia Umited ('NSE ) on Octob€r 12, 2023

(refer note 45)

iii.The details otsha.eholders holdinSmore than 5x of lhe.gSr€gate €quityshares in the Company

Amount in INR Millio

As at M.rch 31,2023Ai.t Ma.ch 31, 2o2d

% Holdinr No ofshares % Holdin8No ot Shares

Promotea's aame

29.14%

16.28t(

7,27,49,720

1,58,74,480

41.73%

51.96%

1,27,49,lm

1,58,74.480

2,46,23,600 65.42% 2.86,23,600 93.69%

Equity Shares with Voting Rights

Sonia Gupta

SanjayGupta

Amount ln INR Mlllions, unless otherwise

iv. Aggregate numberofequity shares issued as tonus, iha.es isiued for aonsider.tlon otherthan cash and shares bouSht backdurinSthe perlod offive years

Immediatel reced the re rti

Asat Mar.h 31,2024 A3 at Marrh 31,2023 Ai at March 31,2022'

Bonus Shares (Number) of Face value of Rs.10

each Nil Nil 2,67,32,930

date

. 
The Compony hos issued bonus of 2,67,32,930( Two Crcrc Slxty Seven locs thitty Two Thousond Nine Hundercd Thirty Only) equity shores hoving loce volue ol Rs.l,/'eoch in the

the company whose nomes oppeot ih the register ol members of ahe compony on Morch 2,2022 i e the record dote i.

As at March 31, 2023As at March 31, 2024

X HoldinP % Chanse durins the yea rNo of Sharer f Hobing

* Ch.nge du.lng

the yoer No ol Shares

1,27,49,r20

1,58,74,480

41.73x

s1.96%

o%

o%

1,27,49,120

1,58,74,480

29.74%

36.24%

-12-59%

-15.58%

93.59%2,86,21,600 65.42% 2,46,23,600

Equity Shares with Voting Ri8hts

Sonia Gupta

SanjayGupta

Note - lNRO.OO denotesamount lessthan |NR 5000.00

Terms/righti attrched to eqllty sha,ei

The company has onvone class ofequity shares havinS parvalue of INR 10 pershare. Each holder ofequity shares is entitled to one vote pershare.

The company declares and pays divjdends in lndian rup€es. The dividend proposed by the Board of Directo6 is subiecttothe approvalofthe shareholders

in the ensuing Annual G€neral Meeting,

iii. The details olshareholdinS ol promoters a.e as under.s at 315t March 2024.nd 31st March 2023:



PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31 2024

(Amount in INR Millions, unless other wise stated)

A. summary of other balance:

(a) Securities Premium Account

March 31,2024Particulars March 31,2023

495.90

261.15 225.25

757.65Total 22s.2s

Particulars March 31,2024 March 31, 202!

Opening balance

Add: Premium Received on issue of Equity shares

Less :- IPO Share issue expenses*

Closing Balance

580.81

(84.e 1)

495.90

(b) Retained Earni

March ?1,2024 March 31,2023Particulars

225.25

36.77

(0.34)

0.08

151.75

72.94

0.70

(0.18)

267.7 5 22s.2s

opening balance

Net Profit/(Loss) for the period

Remeasurement of defined benefit obligation

lncome tax effect

Closing balance

* The IPO shore issue expenses omounting to Rs.84.91 millions hove been odjusted oqoinst the securities premium in occordonce with the

provisions ol the Componies Act 207j.

B. Nature and purpose of reserves:

Securities Premium - Securities premium reserve is used to record the premium on issue of bonus shares. The reserve is utilised in

accordance with the provisions of the Act.

Retained Earnings - Retained earnings are the profits that the Company has earned till date or losses incurred till date, less any transfers to

general reserve, dividends or other distributions paid to shareholders.

Its. otxrn routw

Securities Premium Account

Retained Earnings



PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 3I,2024
)

l1G. BoRRowrNGs

t in INR Millions, unless other wise stated

30.92

13.94

4.06

10.20

o.o7

48.85

20.69

11.89

8.59

59.12

28.48 33.31

90.09

28.48 33.31

30.64 s6.78

28.48

236.79

717.77

33.31

27L.47

95.25

342.44 339.97

Non Current Borrowings

Secured

Term loan from banks

Guaranteed Emergency Credit Line (GECL) - PNB {refer note -a(i)

Guaranteed Emergency Credit Line (GECL)- SCB (refer note -a(ii)

Term loan against P.operty from sCB (refer note -a(iii)

Vehicles Term Loan (refer note -a(iv)

Unsecured

Loans from Director's, thelr Relatives and Corporate

Less : Current Maturity of Non Current Borrowings

Term loan from banks

Current Borrowings

secured

(a)Cash credit

From Banks - PNB (refer note -b(i)

From Banks - SCB (refer note -b(ii)

{A)

Total

(B)

rotal(A)-(B)

u
//

Particulars March 31, 2024 March 31,2023

(b) Current maturities of Long term borrowings (Refer Note No.a)

\



A'NON CURRINT BORROWING

I ) sccu.d T.rm ro.. .v.lled und.r Gu.r.nt.ed Emersedcy Credit Un.(GECL) lron Punjab Natlonal 8a6k(PNB)

S*urcd by.quniablc hwothecadon on p.csenr ed futur. cur.nr as.ts ofthc @mpany ed .quit.bl. morE.g. .r..ted .gain3t l.nd and buildinSot factorv3ituated

at xh.t.uniI{o. 31/32,1521154, khasr. no.923/s6 (10-18),924/s8(4.6),874/49/1(0-2)vill.aeketh.h.ddioistictsol.nHim..helPr.d.thalon8withG!.rant.ecov.ras.

- Outst ndina .mount of INR 7.91 Million3 {313t March, 2023 ril R 23.75 frillionr ) r.p.y.bl. in 06 monthly tMl of lN R 1.32 millionr ..ch
- outst .dl.g .mount of lN R 2!.01 MillloB (31rt lvlarch, 2023 lN f, 25.09 millionsl r.p.y.bl. in 33 monthly E Ml of tNR 0.70 ftillioff ..ch

ll) s€.u.!d l.rm Loa. .v.ll.d undei Gu.r.nt..d tm.rt.nq O.dlt un.(Gtct) ftom Sand.rd Ch.rLr..l 8.nt(SCB)

H}?othedim by wry of(i) s@nd chugc ov6 pr.st ed tuturc cunc a*ts of d.6mpdyad(ii) sko.d cha,s. ov.. comp.nys immovabl. p.opeo i..
propedyb..ri.g no. A-74 iltuated at olhl. l.dustri.l Ar.., Ph.s.-2, N.w D.lhi toa.th.rwith allbuilding3.nd 3trurtur.3 th.r.in.

- outrtandiry .mount of rN R 3.94 million3 (3 tst March, 2023 lN R 10.69 million, rcpayabl. in 07 monthly Elvr I of rN R 0.55 millions .ach

- Outrtlnding .mount of lN R 10.00 milliont {31rt March, 2023 lt R 10.00 ) ,.p.yabl. in 35 monthly EMI of lN R 0.30 millionr ea.h

llll s€crlred T.rm loan arlnn prop€ny noft Standa.d G.nered Bant

Se@d by €quitiabl. noigagc on conpanys immovable propertyi... property b.ains no.A-T4iltuated atokhla lndustri.lAr.a, Phare-2, N.wDelhi tosethe,with

all buildings .nd strudur.e lh.r.in,

- outstaodina .mou.t of lN R 4.06 millio.3 (!1st M:rch, 2023 lN i U..89 million3) r.p.y.bl. in 05 monthly EMI of INR 0,65 miUionr ..ch.

Iv) Seored by wiy of Hypothl!.tlon oI R.rp€cdve V.hlcl./&sets
tirtofsc.u.d V.hicl6 T.rm Loen -V.hicl.

'-OuBia.dana.mountotlNR Nal Milliont l31rt M.r.h, 202 3 lNi 1-67 millionr)trom b.nt.
-Outstanding.mountollNR 1,92 Millio.s (!1Ma..h,2023l R2.42 millio.e) from b.nt r.payabl. in 34 monthlyEMIofINR 0.06 millio.s...h
- Outiend ina .mount of rN R 3.79 Million3 (31 M.rch, 2023 lN R 4.50 nillion, from Financi.l ln3titutioh rcp.yable ln 49 monthly Elvllof INR 0.09 millions each

-Out3t ndln8.mountoflNR0.)0 Millionr (31 March, 2023 INR Nilmillionrfrom banl r.payablein 2a monthlyEMrollNn o.o3 mlllions.ach

- Outitanding amount ol lN R 3.0OMilliont (31 M..ch, 2023 INR N il mallio.t) trom bank r.pay.bl.in 36 mo.thlyEMloflNR 0.10 mallioni e.ch
- ourit .ding .hount of INR 0,80 Millio.r (31 Ma.ch, 2023 INR Nil million3) from bank r.p.yabl. in 36 mo.thly EMI of INR 0.03 millio.3 ...h

b. CURREI{TAORROWING

r) CdI Crcdit frcm Punjab Nstiomt B8I(PNB) .t ind.n Br. of 9.67% ro 1 1.20% r (i) H,"oth.cation by way of ch g. c,eat.d ss.init land a.d buildi.s o, factory

pr.sent.nd futur..u dt.33.8 of th..omp.ny (in.lu.llry .ntire rto.lr.nd boot debtr).nd mov.bl. $t.B fo.mina p.n ot lir.d $r.t!Alo.t.$.8, m.chin.i.tc..d {iii)
Land in th. n.m. ofdirector Sh.S.nieyGlpt situ.ted at Maula - Sulatnpu.,Teh5il, Dist,ict Sonepat along with pe6on.l iu.rant.e of Olrectors.

PLAZAWIRTS LIMITED (FORMERLY KNOWN A5 PLAZAWIRIS PRIVATE TIMITED)

NOTESIQ TINANCIAT STATEMENT LOR THE YEAR ENDED MARCH 31,2024

tr) C.sh Crcdit froo Sradard Chandld B..k(SCB) 6l in.Gr cr. of 9 75% ro l0.ltoari) H,"orh@rio! by wry of Pri Pas chrg. ovd all pttgr ed fur@ @f,mr

.ssIs of rc compey storcd or to b. norcd !l &c co6p.ny's Sodoh or pr.,niscs or wh4v<.1s. dtc sr$. mly bc (ii) Compdy's inrnovable propcrty i.. p.opcry b<rins
tro. A.?4 $tult d al Olfila Indu.trial Ar.a Ph$c-2, N.* D.lhi roS.thd wnh all buildinSr srd structue th@iD slong with p.tlond guuutE ofDneroB.

c. Comrany has borrowln$ iiom banlr or fln.ndal lnsrltuno.s on rh. b.il3 ot seo.lty of cu.re.t .$etr,

statem.nti liled by the.ompanywith such b.nkr orfinancialinstitution3.nd the r.concili.iion.3 p.r r.turn filed and unaudited hook of.ccountr ls it t.d b.low:
(Ahounl ln INR Mlllloff, unl.ss oth.r wlsc.t.t d

Ar perb6ok.6lr@ountr (M.Eh 31) 335.29

315.13

520 1a

A! r.run,ud r.d books ola.counts {Ma..h 29) 456 57

A! ,.r 3r.r.fr.h! ot cum.r .3rt! (M.Eh 29)

(0.21) (1.s2) lo 15)

Not.: Ih..onpony hdd ttbnttr.d rh. quo . y trdr.h.ntt 
"t 

on Mdrch 29 to th. bonk ond h.n.. th. e6. hot b2.n disclas.d h.t.wnh.



PI,AZA WIRES I-IMITED IFORMERI-Y KNOWN AS PTAZA wlRES PRIVATE I.IMITED)

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MAiCH 31,2024

in INR

Non Current

(i) tinan.ial liabilitlesatamortised.ost
Security deposits payable 3.46 7.46

Total 3.46 7 -46

unless other wise

Trade Payables Ag€ing S.hedule : 2023-24 (Amount ln INR Millions, unless otherwise stated)

s6.05 104.85

56.06 104.85

Cul.ent

Trade Payablesto micro enterprises and small enterprises

Trade Payablesto otherthan micro and small enterprises

Total

(D MSME

(ii) Others 49.19 0.03 6.79 0.05 56.06

{iii) Disputed dues - MSME

(iv) Disputed dues - Others

Trade Payables ASeing S€hedule : 2022-23

(i) MsME

98.01 6.79 0.04 0.01 104.8s(ii) Others

(iii) Disputed dues MSME

(iv) Disputed dues - Others

lParticulars March 31,2024 March 31,2023

lra. rnloe cavleLts

Paltiaulals March 31,2024 March 31,2023

ParticulaIs Outstanding tortollowinS pe.iods from due date ofpayment

Less than l year rtj2years 2-3 vears More than 3 yer Total

Particulars

Less than l year 1-2 years 2-3 veers More than 3 yei Total

ffi



PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE TIMITE D)

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31 2024

19. OTHER LIABILITIES

(Amount in INR Millions, unless other wise stated)

Particulars March 31, 2024 March 31,2023

Current

Advance received from Customers

Statutory dues

Creditor for capital expenditure

Other payables

Total

4.84

3.47

0.36

35.75

4.54

2.23

1.56

32.37

44,42 40.70

20. LEASE UAEtLTT|ES

(Amount in INR Millions, unless other wise stated)

Particulars March 31, 2024 March 31, 2023

Non Current

Lease Liabilities

Total

Current

Lease Liabilities

Total

0.09

0.40

0.10 0.40

(Amount in INR Millions, unless other wise stated)

Particulars Amount

At March 31,2022

Additions

Finance cost accrued during the period

Payment of lease liabilities

Other Adjustment

1.36

0.06

(0.53)

(0.40)

At March 31, 2023 0.49

Additions

Finance cost accrued during the period

Payment of lease liabilities

Other Adjustment

0.02

(0.41)

At March 31, 2024 0.10

The Company does not face a significant liquidity risk with regards to its lease Liabilities as the current assets are sufficient to

meet obligations to lease liabilities as and when they fall due.

ii. The details ofthe contractual maturities of lease liabilities on an undiscounted basis are as follows:

Particulars
March 31,2024 March 31,2023

Within one year

One to five years

More than five years

0.10 0.40

0.09

0.10 0.49

(iii)The effective interest rate for lease liabilities is 8% as on March 31, 2024 ( March 31, 2023 : 8%.)

(iv)The Company had total cash outflow for leases (including the short-term leases) for March 31, 2024: INR 0.41

Millions(March 31, 2023: INR 0.53 Millions)
N

Note - INR 0.00 denot€s amount less than INR 5000.00

T

0.09

0.10

i. Movement in lease liabilities

Reconciliation of Fair Value:



PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

NOTES TO FINANCIAT STATEMENT FOR THE YEAR ENDED MARCH 31 2024

21. PROVTSTONS

unt in INR Millions, unless other wise stated

Particulars March 31,2023

5.99

0.07

6.22

0.20

6.06 6.41

2.t4

0.04

0.72

0.01

Total

Total

Non Current

Provision for employee benefits

Gratuity (Reler A,ote 32 )

Leave encashment

Cuarent

Provision for employee benefits

Gratuity (Reler Note 32 )

Leave encashment

2.18 o,79

Provision Movements Gratuity Compensated Absences

As at March 31,2022

Arising during the year

Utilised

Remeasurement Sain/(Loss) on liability (0.71)

6.22

1.43

0.22

0.56

(0.12)

(0.3s)

As at March 31,2023 6.94 0.21

Arising during the year

Utilised

Remeasurement gain/(Loss) on liability

1.34

(0.4s)

0.34

0.28

(0.11)

(0.33)

8.13As at March 31,2024 0.11

tlTY(NET)

mount in INR Millions, unless otherwise ltated

March 31, 2024 March 31, 2023Particulars

7.42 24.o2

1,42 25.O2

Current tax payable forthe year (net ofadvance taxfIDS & Tcs)

Total

March 31, 2024

\\
\\

',N



PTAZA WIRES UMITED (FORMERI.Y KNOWN A5 PTAZA WIRES PRIVATE LIMIT€D)

NO'Es TO FINANCIAL STATEMENT fOR THE YEAR ENOED MARCH 31. 2024

ctitk2l lud.€ €nt! h c.l.uath anounrt
Ite @mp.ny h.t..@3nB.d ..v.nu€ .nounti4 tolNR Lgaars hlllLons lor ib 6lprodu.rro.urron€ridu.insMarch 31, ro2a lM..ch 3t,2023: rNR 1,324.92

nilliohdnetof vr .bhcon,ld.r.lb6,llrny.
(i) rrk eiret t€d la6u.lnbrh.raor :

For Trade .€..iv.bl. i.r.r rcr. 9

s.l o, D'!.Ldr (rsdrr.a .i . Fltr d *E)
1,324.92

s.l. ol sdi.. {tr.rndr.d ov* C.rrod ol rln.}

conkcr ass.t lunbilr.d Ev.nu.l
Conlra.r liabrlitr.s lAdv.E fromdrlom€r3)

202+24

(2.16)

2.16

12-621

4.55

L.s : AdjunmenB (ir:ny)

F.rv.lu. incoh.d e.urity d.posil (lea*)

orhd lrlon or{.nna hcoma

C.€d it B.la nc. Writ.. 6.d
Profil on eh o, Fq.d .r!.rt

& 
'r 

beaihnirl ol rh. v..r
Add Purch.t.s for llr v..r
Le$ Ar.r end o, th. y...

220.7t

(24.15

lni! cds an dt. laldrll!. olin Yq

rB : r'l6rd...r th. 6d ollrEt .r

Tol.l

ir.l ddr.aE/ llncr..r.l h lMntorlg

20212! 2or-2023

cdlrd u.blltl€ |ldv.a lre drnffdl:

RmM Gcor,riri rh.r v., I(lod.d h OE 6ni...t li.bility b.L'E .t th. b.tlh.lnl 6l

,dEre rerv.d dlnlt $. y..r

2023.24 2022-2023

2422.23

2023-24

{illions, unl.$ otherwrse naiedlt ,",,*
I

rirrionr. unr.rt orh.r rke n.ted

.a

@
.\-_-/.
esg



PI-AZA WIRES TIMITED {TORMERI.Y KNOWN AS PIAZA WIRES PRIVATE TIMITED)

NOTES TO FINANCIAI- STATEMENT FOR THE YEAR ENDEO MARCH 31, 2024

'h.lude Dtedo/, R.mun.r.lionolRr.1l.30 nillioB (Pr.vi6urY.ar Rs 15.15 million!)

1.51

s.LrLt ua.r .id t d! '
co.ldhntor lo Fdi.nl .nd odEr lvndt

lnt ,c!t .rtsnE o. borminst

11.65

0.39

0.50

Deprcci.rion on r.harble ar*c
AmonGallon on hr.nribk asEls

Oep.e.irtLn on iShl {1. ue as.ll

9.92

ls.72

1,19

2.33

3.31

15.13

t.a

22-t1

235

2.93

t6.64

2.17

724

r,23

536

tEthlH:ndrna .id o.toi

P6r.r. 5t nD & CdrLl €rp.M

P:di'll M.r..r.l .rp.M
v.hicL nonni.| I M.ht iMl]&
tk.t kiy & w.t.f .rp.e

1...1 rd P,or.sbDl .rp.ne
Audito.ti.m .nron {R.Lr tut {.) b.low)

9L. & BujEs Potution .to.nE
Rep:n &h.inr.E@ - oliHirE

ReBt &n.inr.DE - M..hirery

Rerrir & n.inr.n.re 'OtlE.s

Allo*.nE for 6.d .Id doubdul d€ble

c.,po"r. sdi.l R6pon.ibilit€rp....

ColmGia A IM.ik o. $L €rp..*

k n B.rn St Udry.rP.@

i€iobur*mnr ot .rp.@t

055

1,09

r in .rcbd€ rehurer.t6h .md.rin! to R3 0.50 millionr (31'r turch 2023: Rr.o.{a millionr gairl to th€ !t tulorv .udilor ol ih€ @mprny for t.di43 l^ onndion
with intialDublicofi.rof.qulty sh:rer olth.@mp..y wli.h.re r@@nred inrh. s.cunti€' pr€m'um Account.

Goe'

o

2023-2a

lillions, 0.1.$ olhd*G€ slal.dl

2022-73'' .'

2022-23
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PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITEDI

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31 2024

31. GS PER SHARE

Particulars March 31,2024 31,

(a) Basic earnings per share

Basic earnings per share aftributable to the equity holders of the company

Total basic earnings per share attributable to the equity holders of the company

(b) Dilluted earnings per share

Dilluted earnin8s per share attributable to the equity holders of the company

Total dilluted ea.nings per share attributable to the equity holders of the company

1.00 2.39

1.00 2.39

1.00

1.00 2.39

(c ) Par value per share

(d) Reconciliations ofearnings used in calculating earnings per share

Bosic eornings per shore

Profit attributable to the equity holders of the company used in calculating basic earnings per

sha re

Dilluted eornings per shore

Profit attributable to the equity holders ofthe company used in calculating dilluted earnings per

share

(e) weighted average number of shares used as the denominator

weighted average number of equity shares used as the denominator in calculating basic earnings

per share

Adjustments for calculation ofdilluted earnings per share:

WeiShted average number ofequity shares used as the denominator in calculating dilluted

earnings per share

10.00 10.00

36.77 72.97

36.77 72.97

3,68,63,470 3,05,51,920

3,64,53,470 3,0s,51,920

(Amount in INR Millio unless other wise stated)

36.77

35.77 72.97

^



PLAZA WIRES LIMITTD (FORMERTY KNOWN AS PI.AZA WIRES PRIVATE LIMITED)

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

ThE.mount rBosnir.d in tlt€ b.l.nc. $..t.nd tie mov.m.nt ln th. net defined b.n.fit oblltatioo over the p€rlod .r€ as followi

0i) Pon Employ.m.nr obligario.r

a)Gr.tuitt

tor gratuity Th€ amount of gratuity payable on rettement/ rermlnation is the employee! last drawn basic salary per month computed proporrionately for 15 days s.lary

(i) Leav. oblis.tiodi
The leave obligation5 cover the comp.ny'3 li.bility for sict .nd .amed leave.

offunding to b€ maint.ined over a p€.iod of tnhe based on estimalo6 of exp€.ted trltuity payments.

in INR

2.ta 6.05 4.24 0.79

0.99

0.43lntereit exp€nie/(income)

0.99

0.43

7.64

-0.95

o,26

7.64

,.ra
0.26

Iotal amount r.cotnhed in profit or loss

Retrun ol plan .5sets, e{ludinS amount included in inter$t{income)

{Gr,n)/tors f rom.hente in demo8raph( astumptlont

{6ain)/toss from ch.nge in financial .tsLrmptions

txpeience (s.inr/osses

Totalamoun! recotnised i. othe. <ompr€hensiv€ income

Contibutionr by Emplover

Past s€ruice co!t'{no. v€.t€d b€nefiB)

Pan seryice cost'(vened b€nefits)

rnterest expens€/(income)

{,70

o.a,

0,47

-o.70

o.a7

0.47

8.28

0.14

0.20

8.28

0.14

0.20

0.34

0.49

0.34

0.r49

Tot l .mount r.c4nhed in profit or lor.

Retrun olplan assetr, ercludiry.mount Included in inter€st (i.com€)

{Garn)/l.ois l,om ch.nte in d€mograph|c astumptront

(Gain)/tosr from .harye jn fin.nci.l as3umptions

txpeience lgainrlosses

Tot l .mouni r.cotnk€d h otner comp..n€ntive i.com€

Conkibutionr by Employer

Contdbutiont by Emplovee

Nerv Delhi

60e,

a

March 31,2024 Ma.ch 31. 2023
Partkulart

Total

o*l o.lilolr"l 0.1,

a.!
o.o, I o.ro I

."| 0,,|
0.27

6.94

6.42 7_21

As at Mar.h 11.2022 6.22 6_2t

6.9r 6_94

As at March 31.2024

:cd Accog



PLAZA WIRES LIMITED IFORMERLY KNOWN A5 PLAZA WIRES PRIVATE LIMITED)

NOTES TO FINANCIAL STATEMENT FOR THE YEAR END MARCH 31,2024

Se {Amount itr INR Millions, unlessotherwis€

ER: 5a1.ry rs.alation Rate

PVO Dn 11% ' PVO DR -t%

Ma..h 31.2023 643 1.54 758 639

Ma.ch 31.2024 7.56 881 8.84 )52

Asret riability comparisont

in INR Millionr, unlers otherwlse stated)

Ih. n.r li.bility disdos€d.boc. r.lrl.i to fu6d.d .nd unlunded plans.r€.s follows:
(Amdntin txR Millron3, snl63 ort.. wi*

Present value of funded obligations

Fair valoe of plan a5ret5

u.billty re.%nised in lalan.. she.t

813 6.94

6.94

The alerate du,ation of the d€fined benefit pl.n obl8.tion.t the end of the reporting period it 9.12 years {March 31,2023)

fte average du,ation of the detined benefit plan oblitation.t the dd oftie reportary period is 8..9 years (Marcn 31, 2024)

in INR Milli

Mekh 31, 2024 March 31,2023

Exped.d r€turn or plan.ss€t5

Exp€ded Average r€maining rarvicl

tmployee Atrition R.t€

rar.M (20u-14) url
6.91*

11.:t5

PS:0 to 5:5()*
P5:5 to 47:0X

raLM (20u'r4) ult
7,20X

1.@X
p.a7

62 Y.ars

P5:0to5:509a

P5:5 to 47 : 0t6

flrst Thkd

March 31,2023 0.72 1.51 029 008 0.53 r78
March 31,2024 215 0.36 0.11 061 0.21 1.85

' ' 31-03-202a31{3-2023

6.94 8.13

(6.94) 8.13surplur/loefi.it)

Erperieice adjustments on Plan rsett

5\--,n

I o.u



PLAZA WIRES LIMITED (FORMERI.Y KNOWN AS PI.AZA WIR MITED)

NOTES TO FINANCIAT STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

in INRMi

33. REIAIEO PARIY 

'NANSACTIO

{i)Listof rel.ted pa.ties as perrhe requirements of ind-A9 24' R€l.t€d r'arty Oisclosu.es

lndi,

lndia

{ii) Ilansactions with r€lrted panies

transactions o.cur.ed with related in INR Mill

ble to: ntln INR Millions, unlessotherwise stated)

and s€rvices and advances in INR M

nt in rNR Millions, unlesr otherwise

(vi) T€rms and conditions oft6nsactions with related panier

Thesates to retated parties aremade onterms equivalent to tho5e that prevail in arm'r lenglh trantactiont. There hav€ been noguarantees provided or received

for a ny retated party rec€ivabtes and payables. for the year €nded March 31,2024 and y€ar ended March 31,2023 the companY has not tecord€d any impairment

of receiv.btes retatinS to amounts owned by r€lated p..ti.s. This a5s6lment is und€rtaken each financialyear through €ramininE the fi nan.ial Potition of the

relared partier and market in which therelated partv operate5

Sonia Gupta Oirector

Abhishek Gupt. 0irector

8.5. Gupta

Plaza Cable Elecrric Pr^ Lrd

Pl,7a Power & hfrasrru.ru r. Cd. Prop.ietorthip Concern of Director

Plaui Electrical hdustriet Associat€ Company by common dkedorship

Plaza lamprAndlubes ttd tusociate Company by.ommon directorship

Plara Power So[]lion Privat€ timited A!soci.te Comp.ny by common di.e.torship

P aza Netcom Private Limited As5ociate Company by common directorshlp

P a?a Projecrs Limited Aisociate Company by common dnectorship

P aza Wlres & Elecrricals P!,t Ltd Associate Company by common direct06hip

P aza Hltec P.ivate Limited Associate Company by common directorship

Bhavika Kspil

Ajay Eatla Chief rinancial officer

Natur€ of R€lationship Nature of Transaction
March31,2024 Mar.h31,2023

0.63

3.00

0.23

4.50

4.05

3.30

3.30

0.50

3.54

35.37

27.45

33.34

0.23

oir€dor is Prop.

Common Urector

Dkcctor li Prop,

Common Dtector

Dlr€dor

0iredor

0irfttor

oirector

Ori€f Financial Offfcer

sale

Sale

Sale

Sale

42.76

20.00

26.73

1.7S

0.07

0.19

3.60

4.20

3.60

3.m

3.m

0.51

3.85

Plaza cable El.crric Pvt Ltd

Plaza Power & lnfraltru.tur. Co.

Plaza Cable El.ctric A/t ttd

Plara Pow.r & lnfiast.ucture Co,

Plaza Power Solutions Pvt Ltd

sanjay Gupta(Prop.Plaza Power & lnftann

8.5 G'rpta

Saniay Gupta

Sonia Gupta

Abhish€kGupta

Aditya Gupta

thavik. (apil

{ry satla

Mar.h t1..2023Nature of Transaction

0.24

0.18

0.12

o.!2

0.cr4

0.35

0.05

0.72

0.04

0.01

0.04

0.23

Loan / Remune.ation Payable

toan/ Remuneration Payable

Remuneration Payable

Remuneration Payable

Remuneration Payable

Remuneration Payable

Abhishek 6upta

Sonia Gupta

Aditya Gupta

Shavika Xapil

Ajay 8atl.

March 31,2023March.31,2024Nature of Relationship

19.88

5.34

1.00

0.23

46.47

0.08Proprietorrhip Concern of Dire(tor

Arsociat€ Company by common dnectorrhiP

Plaza C.ble Electric Pvt Ltd

Plaza Power & lnfrastrlctu.e co,

Plaza Electrical hdu5tries

B. S. Gupta

March 31,2023March 3r, 2024

o.m

0.51

0.00

0.59

0.510.59

Ma.ch 31, 2024

lshon term employee benefits

lLonr 

rerm employee benefiB



PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIV ATE LIMITED)

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 3L,2024
(Amount in INR Million unless other wise stated

34. SEGMENT REPORTING

The Company is exclusively engaged in the business of in manufacturing and trading of electrical wire and allied products. As per lnd AS 108 ,,Operating

Segments" there are no reportable operatint segment applacable to the company.

lnformation about Geographical Ar€as :

Revenue from Extemal CustomeB

The major sales ot the company are made to customer which are domiciled in lndia. The amount of its revenue from external customers broken down by

location of the customers is shown in the table below:

(Amount in INR Milllons, unless othe. wise statedl

Particulars March 31, 2024 Ma.ch 31,2023

lndia

outside lndia

1,984.40

3.65

r,824.92

1,988.05 7,424.92

Revenue from Major Customer5

Revenue from customers exceeding 10% oftotal revenue for the period March 31, 2024, March 31, 2023 is : Nil

Non Current Assets

The non current assets of the company are located in india and hence no specific disclosures have been made.

135. caPrrAr MANAGEMENT

For the purpose ofthe companyrs capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to

the equity holders ofthe parent. The primary objective of the Company's capital manaSement is to maximise the shareholder value.

The company manages its capital strudure and makes ad.iustments in light of changes in economic conditions and the requirements of the financial

cove n a nts. To mainta in or adju st the ca pita I structu re, the compa ny may adjust the d ividend payme nt to sha re holders, retu rn capita I to sha reholders or

issue new shares. The company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The company includes

within debt, interest bearing loans and borrowings, less cash and cash equivalent.

0

Particulars March 31,2024 March 31,2023

Eorrowings other than convertible preference shares

Less: Cash and Cash Equivalents

Net Debt

Convertible preference shares

Equity

Other Equity

Totalcapital

Capital and net debt

Gearing ratio

413.08

1296.77)

396.75

(0.07)

115.31

437.52

757.65

305.52

225.25

1,195.18 530.77

1,311.49 927.45

0.09 0.43

396.68



PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31,2024

i. Finan€ial lnstruments by Category (Amount in INR Millions, unless other wise stated

The management assessed that the fair value of cash and cash equivalent, trade receivables, trade payables, and other current

financial assets and liabilities approximate their carrying amounts largely due to the short term maturities of these instruments

The fair values for security deposits and other financial assets were calculated based on cash flows discounted using a current

lending rate. They are classified as level3 fairvalues in the Fair value hierarchy due to the inclusion of unobservable inputs

including counterparty credit risk.

The fair values of non current borrowings are based on discounted cash flows using a current borrowing rate. They are classified

as level 3 fair values in the fair value hierarchy due to the use of unobservable inputs, including own credit risk.

ii, Fair Value Hierarchy

Thi5 section explains the judgements and estimates made in determining the fair values of the financial lnstruments that are

recognised and measure at fair value. To provide an indication about the reliability of the inputs used in determing fair value,

the company has classified its financial instruments into three levels prescribed underthe accounting standard,

An explanation ofeach levelfollows below:

Level I - Level t hierarchy includes financial lnstruments measured using quoted prices. This includes listed equity instruments,

traded bonds and mutual funds that have quoted price. The fair value of all equity instruments (including bonds) which are

traded in the stock exchanges is valued using the closing price as at the reporting period. The mutual funds are valued

using the closing NAV.

Level 2 - The fair value offinancial instruments that are not traded in an active market (for example, traded bonds, over the counter

derivatives) is determined using valuation techniques which maximise the use of observable market data and rely as little as

possible on entity-specific estimates. lf all significant inputs required to falr value an instrument are observable, the instrument

is included in level 2.

Level 3 - If one or more of the significant inputs are not based on observable market data, the instrument is included in level 3.

This is the case for unlisted equity shares, contingent considerat;on and indemnification assets included in level 3.

\.

iculars Carrying Amount

March 31,2024 March 31, 2023 March 31,2024 March 31,2023

FINANCIAT ASSETS

Amortised cost

Trade Receivables

Cash and Cash Equivalents

Security Deposits

Other Bank Balances

Other FinancialAssets

597.52

296.77

10.35

39.43

o.92

52r34
o.o7

2.84

2.89

6.95

597.52

296.77

10.35

39.43

0.92

521.34

0.07

2.84

2.89

6.9s

Total 944.99 534.09 944.99 534.09

FINANCIAI- I.IABILITIES

Amortised cost

Borrowings

Trade Payables

Lease Liabilities

Other Financial Liabllities

413.08

56.06

0.10

3.46

396.75

104.85

0.49

7.46

413.08

56.06

0.10

3.46

396.75

104.85

0.49

7.46

Totel 472.70 509.55 472.70 509.55

136. FArR VArUE MEASUREMENTS
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PLAZA WIRES LIMITED (FORMERLY KNOWN AS PTAZA WIRES PRIVATE LIMITED)

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31 2024
ount in INR Millions, unless other wise stated

37. FINANCIAL RISK MANAGEMENT

The company's activity expose it to market risk, liquidity risk and credit risk. This note explains the sources of risk which the entity is

exposed to and how the entity manages the risk and the impact of hedge accounting in the financial statements.

i. Credit risk management

The company assesses and manages credit risk based on internal credit rating system. lnternal credit rating is performed on a group basis

for each class of financial instruments with different characteristics. The company assigns the credit ratings to each class of financial assets

based on the assumptions, inputs and factors specific to the class of financial assets:

The company considers the probability of default upon initial recognition of asset and whether there has been a slgnificant increase in

credit risk on an ongoing basis throuShout each reportinB period. To assess whether there is a significant increase in credit risk the company

compares the risk of a default occurring on the asset as at the reporting date with the risk of default as at the date of initial recognition. lt
considers available reasonable and supportive forwarding-looking information.

ii. Expected credit loss for trade receivables under simplified approach

(Amount in INR Millions, unless other wise stated)

Particulars 1L-Mar-24 31-Mar-23

Gross recelvables

Less: Loss allowance based on expected credit loss model

Net receivables

608.92

rL.40

533.22

11.88

597.52 527.34

iii, Reconciliation of loss allowance provision - Trade receivables

(Amount in INR Millions, unless other wise stated)

Particulars 31-Mar-24 31-Mar-23

Loss allowance on March31-,2023

Changes in loss allowance

Loss allowance on March3,-,2024

11.88

(0.48)

11.30

0.s8

11.40 11.88

Significant estimates and judgements

lmpairment of financial assets

The impairment provisions for financial assets disclosed above are based on assumptions by management about risk of default and

expected loss rates. The company usesjudgement in making these assumptions and selecting the inputs to the impairment calculation,

based on the company's past history, existing market conditions as well as forward looking estimates at the end of each reporting period.

(A) Credit risk

Credit risk is the risk that the counterparty will not meet its obligations leading to a financial loss. Credit risk arises from cash and cash

equivalents carried at amortised cost and deposits with banks and financial institutions, as well as credit exposures to customers including

S=Z



PLAZA WIRES IIMITED (FORMERI.Y KNOWN AS PLAZA WIR LIMITEDI

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31. 2024
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PLAZA WIRES LIMITED FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 3L,2024

Principal amount due to suppliers under MSMEO Ad, 2006

lnterest accrued and due to suppliers under MSMED Act, on the above amount

Payment'made to suppliers ( other than interest ) beyond the appointed day, during

the vear

lnterest paid to suppliers under MSMED Ad, ( other than Section 16 )

lnterest paid to suppliers under MSMED Act, ( Sedion 15 )

lnterest due and payable to suppliers under MSMED Ad, for payment already made

lnterest accrued and remaining unpaid at the end of the year to suppliers under

MSMED Act, 2006

(Amount in INR Millions, unless other wise stated)

The inforrnotion hos been given in respect oI such vendoE to the extent they could be identified ds "Mico ond Smoll" enteryrises on the bosis of

infomotion ovailoble with the Compony.

GOe,
s1 !r

\o

\

Particulars March 3X, 2024 March.31.2023

CI,



PLAZA WIRES TIMITED (FORMERLY AS PLAZA WIRES PRIVATE LIMITEDI

NOTES TO STATEMENT FOR THE YEAR ENDE D MARCH 3L,2024

in INR unless other wise

i. Capital Commitments

contracted forat the end ofthe but not as liabilities is as follow<i

ii.leases

lease commitments are the futu.e cash out flows from the lease contrads which are not recorded in the

measurement of lease liabilities. These lnclude potential future payments related to leases of low value assets,

leases with term less than twelve months and variable leases.

in INR unless other wise

Breif description ofthe nature ofeach contlngent liability

The compony's custome6 hove ovoiled chonnel linoncihg locility lrcm Adoni Copitol(lendet) ogoinst which the

compony hos plovided guorontee.

Property, plant and equipment

lntangible assets

19.87 0.70

0.10 0.40

0.09

Not laterthan one year

Later than one year and not later than five years

Later than flve years

0.10 0.49

5,59

5,55

2.67

19.64

i. claim against the company not acknowledted as debt

ii. Guarantees excludint financial guaruntees

iii. Olhe. moneyfo, which thecompany ls contingently liable

Nil

Nelv

| 39. coMMrrMENTS AND coNTtNGENcrEs

March 31, 2024 Mar.h 31,2023

Particulars March 31, 2024 March 31,2023

B. Contingent Iiabilities March 31,2024 March 31, 2023

C. Financial Gua.anteei



PLAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31 2024

Amount in INR Millions, unless other wise stated)

40. ASSETS PLEDGED RITY

The carrying amount of assets pledged as security for current and non current are

March 31,2024 March 31, 2023 
rr'

97.93

59.29

28.30

60.61

72.33

78.21

0.51

6.94

97.93

59.23

27.4O

33.17

9.25

22.0O

0.55

7.29

284.L9 256.2t

597.52

335.29

527.34

299.46

932.82 820.80

NON CURRENT ASSETS

Freehold land

Freehold building

Capital work in Progress

Plants and machinery

Furniture, fittings and equipment

Vehicles

Computer

Solar Plant

1,2t7.o0 !,o77.Or

lar. evErur errtn ruE REpoRTtNG pERIoD

NIL

CURRENT ASSETS

Trade receivabler (Book debts)

lnventory {stock)

Total assets pledge as security

\
N

tL.



PLAZA WIRES LIMITED IFORMERLY I(N AS PLAZA WIRES PRIVATE TIMITED)

SrNo; Mtrch 31.ZOZ3io

March31,2024

1 2.94 1_65

1 0.3s 0.75 -54%

3 Oebt 5ervace Cov€rag€ Ratio' r.32 1.68 -22%

Retur. on Equity Ratio 15% -7t%

5 lnve nlory Turnover Batio' 4.86 4.58 6%

6 Trade Receivable Turnove. Ratio. 1.55 3.78 6%

Trade Payable Tuhover Ratio 19 63 12.95 52%

8 Net Capital TurnovEr Ratio 211 5.38 67%

9 4% -54%

10 Retum on Capltal Employed 6v. 76% 62%

11 R€tum on ln!€stment 7% 227%

'Not€: No€xplanauon h.3 b€en provid€d as th€r.ls nochang€ inthe.atio bymoreth.n 25X .s compared to th€ ratio otprecedingyear

nt In INR Millions. unlesr otherwire rta
Sr No. Ma.ch 31,2024 Mar<h 31,2023

1 1,430.71 486_62 853.84 5!4.73

2

Total Debts (lncludins Govemmeot

Glants) {Equity sha.e captal + other

equity'flevaluation Rererve'

Capital Redepmtion Res€Ne)

413.08 1,19S.17 396.75 530 77

3

D€bt SeNic€ Cov€hte Ratio Net P.ofit after rare. + Non-.8h

op€ratint

erp€nsg li.e. depreciation and

oth.r .moii.ations + lnt€rest )

rinance Cost+ L€ar€

Repayment +Principle

Repayment of !on8 term

Eorowings duriry the Period

94 69 71.86 t77.66 75.85

Return on Equity Ratio N€t profit after ta( - Eiceptional Closing 
-rotal 

Equity
36.77 862.91 72.97 494 A1

5

Average lnv€ntory lop€nlnt
balance+ closinS balance/2) 1394.81 304 32

rnventory Turnover Ratio

1542.96 377.37

6

Trade Receivable Tu.no!€r Ratio

1,424.92

Revenue f rom operatrons

1,98a.05 559.43 482 31

T.ade Payabl€ Tuhover Ratio Pur.has. of sto.k in trade AveraSe trade payable

(openins balance + closins 1,579.03 80.45 1,385.72 107.05

8

Net C.pita I Turnover Ratio Revenuefrom operations Workint capital (Curent asset

1,988.05 944.10 7,424.91 339.11

9
Revenue ftom operatlons +Nct proflt .fte. tar . €xeptlon.l

36.77 1988.05 72.97 1824.92

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

llz nmo aro trs courorrttts"

March31,2024 Mar.h 31,2023



,
3

9a

l
9-

f

t
3

dq

3

5,.

€

9,;'08 g'
x 6_ 9. E. 

=

{p$3-{
:"+s!

-q x o
;:6d

3

x

9

f
5

3

E,
9a

3

I

:

c

p

3

2

5'

3

3

:

=.5

5-

s

d
7

3

E

='

f

a.

E?
t

a

9

3

:
o

?

-'

j

3

a'

s

3

tg

3o
5'

-'

5

o_
E

:t

o

5',

5',

€

o

ta

t:
<_

3',

a

,

3

a

o

5',

.5hat7pI
o
o

&

sote\53,

z
{
(,



PLAZA !U!BEl!!n4rTEp (FORMERI-Y KNOWN AS PLAZA WTRES PRTVATE UMTTED)

NOTES TO FINANCIAT STATEMENT FOR THE YEAR ENDED MARCH 31,2024

under the lncome TaxAct,1951(such as, search or survey or anyother relevant provisions ofthe lncome Tax Act, 1961)

(vi).The Company does not have any borrowin8s from bank and fnancbl institutions that are used for any oth€r purpos€ other than the specifc purpose for which it was taken at the
reportint bslance sheet date.

(vii).Tie Company has complled wlth the numberoflayels prescribed under dause (87)of recton 2 of th€ Act read with Companies {Restriction oo number of Layers) Rules, 2017.

{viii).Ihe Companyis notdedared asa wilful defaulter by anybank or financial institution or other lender during the anyreporting period.

period, the said disclosure i5 not applicable-

companaes Act,2013, the said disclosure is not applicable.

(xii).During the reportint peiods, the Compeny does not have any loans or advances in the nature of loans either repayable on demand or without specifying any terms or period ot

repaiment tranted to promoters, directors, XMPS and related parties as per the definition ofCompanies AcL 2013-

section 560 of Companies Ad, 1956.

1951 (such as, rearch or survey or any other relevant provisions ofthe lncome Tar Ad, 1951)

lxv) There are no charge or satlsfaction yet to be registered with flOC beyond the statutory period by the company as at the reporting pe.iods.

STATT'IORY OISCTOURTS "

44.Ihe Company har be€n conve.ted from private limited companyto public limited .ompa ny a5 on March 10,2022.

in INR Millio unless other wise slated

The utilisation ofthe net IPO proceed is summarised below:

'lnalude advance paid for capital e&enditur€.

Net tPO Proceed which were unutllised ason March 31 ,2024 were temporarily invested in fixed depositswith Axis 8.nk umited

o€tail ef lPo Expenses

Amount (ln Millionr)

IPO expenses incurred till March 31st 2024

Less GSf inputtaken

N€t Amount debitcd to Securltls Pr.miud

99.67

t4.76

84.91

The company has €stimated Rs. 102.55 millions in prospectus as IPO related expenses and an amount of Rs-84.91millions (net of GST benefits) incured tilMar.h

objects ofthe issue as per amountto be utilised as per Utilisation upto

March 31,2024

Unutilised amount ar on

March 31,2024

107.894 136.24

Capital Expenditure to be

incurred for settint up the 744.13

39.94 180.06working Capital expeoditure 220.00

146.03 146.03General Corporate Purpose

293.85 316.t0610.16

3lst,2024 as lPO ex enses, har been adjusted st the Securites Premaum as

iS.r

{i).Ite Company do not have any Eenami p.operty, where any proceeding has been initieted or pendinS aSainn the Company for holding any Benami property.

(ii).The Companyhave nottraded or invened in Crypto cur.ency or Virtual Currency during reporting periods.

(a)dnecdy or indircctly l.nd or invcn in oth€r persons or €ntitr'es identified io any manner whaBoever by or on behalf of the Company (Ultimate Beneficiaries)or

{b)provrde any guarantee, security or the lile to or on behalf of the Ultim3te genefiaiaries

that the Company rhall:

(a)directlyor indiredly lend or lnvestin other personsor entities identified in any menner whaEoever by or on behalfofthe FundingParty (Ultimete Beneficiaries)or

(b)provide any Buarantee, security or the like on behalfofthe Ultimate Eeneficiari€s,

I

ii\*il



mount in INR Millio unl€ss other wise stated

good and recoverable.

48. Previous Yeartigures have been.egrouped / rea rra nged ,whe.ever consid€.ed ne.esaary to conform to curent years classification

March 31, 2024

(a)cross amount req'rired to be spent by the company during the y€ar 1.73

(b)Amount incurred duringthe year on:

Ongoing Proiects

(i)Woman €mpowerment

Other than Ongoing Projects

(i) Healthcare

(ii)Education

1.73

1.73Total 1.38

1c) Tota of previous years shortfall 0.01

(d)Shortfall/ (Excess)atthe end of year

(e) Reason ofshortfall

significant Ac€ountint Policies and Notes on accouf,ts form an integral part of the Finan.ial lnformation.

As p€r our Audit report of ev€n date attached

ror and on b€half of

Shailnedra Goel & Associates

Chart€r€d Accountants

For and on behalf of

*v *P
ADITYA GUPTA

Wholetime Dk€ctor

DIN:{7525118
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FRN:{13670N
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Accoq Chiel tinanclal Offi€er
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