SHAILENDRA GOEL & ASSOCIA TES

Chartered Accountants

independent Auditor’s Repaort
To the Members of
Plaza Wires Limited
Report on the audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of M/s. Plaza Wires Limited (“the
Company"”) which comprises the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss
(including other comprehensive income), Statement of Changes in Equity and Statement of Cash Flows
for the year then ended, and notes to the Ind AS financial statements, including a summary of
significant accounting policies and other explanatory information (here in after referred to as “Ind AS
financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity and other accounting
principles generally accepted in india, of the state of affairs of the Company as at March 31, 2025, the
Profit (including other comprehensive income), changes in equity and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Ind AS Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘ICAP) together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics, We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the Ind AS Financial Statements,

Emphasis of Matter

We draw altention to Note 46 to the accompanying financial statements, describing the Search
operations carried out by the Income tax authorities at certain premises of the Company in September
2024. Pending completion of proceedings, the consequent impact on the financial statements for the
year ended 31 March 2025, if any, is currently not ascertainable.

Our opinion is not modified in respect of this matter.

Key Audit Matters
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our audit of the financiai statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion here an, and we
do not provide a separate opinion on these matters. We have determined the matters described below
to be the key audit matters to be communicated in our report:

I'he Key Audit Matter | How the matter was addressed in our audit [

Based on its business modal in Wires and FMEG | Our audit procedures over the recognition of revenye |
business, the Company has many different types | included the following:

of terms of delivery arising from different types | ® We assessed the compliance of the Company’s revenue
of performance obligations with its customers. | recognition accounting pelicies against the reguirements of
Revenue from sales of goods is recognised when | Indian Accounting Standards (Ind AS’) to identify any
control is transferred to the customers and when inappropriate policy;

there are no other unfulfilled obligations. |

Accordingly, timing of recognition of revenueisa | ® We tested the design, implementation and operating
key audit matter. effectivenass of key internal financial controls  and
| processes for revenue recognition along with effectiveness
| of information technalogy controls built in autamated
processes.

| ® On a sample basis, we tested revenue transactions

recorded during the year, by verifying the underlying
documents, including invoices for assessment of fulfilment
of perfarmance obligations completed during the vear. We
analysed the timing of recognition of revenue and any
| unusual contractyal terms;

®  On a sample basis, we tested the invoice for revenue
transactions recorded during the period closer to the year
end and subsequent to the year end fo verify recognition of
revenue in the current period; and

‘ ® We assessed the adequacy of disclosures in the
financial statements against the requirement aof Ind AS 115
I_ ] Revenue from contracts with custormers.

-+ |

Information other than the Ind AS financial statements and auditors’ report thereon

The Company's board of di rectors is responsible for other information. The other information
comprises the information included in the Director’s Report but does not include the Ind AS financial
statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the ather information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

The Director’s report in this regard is not made available to us at the date of this auditor’s report, We
have nothing to report in this regard,

Responsibilities of Management and Those Charged with Governance for the Ind AS Financial
Statements

The accompanying Ind AS financial statements have been approved by the Company’s Board of
Directors. The Company’s Management and Board o;Di:FeCFGﬁQre responsible for the matters stated in
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section 134(5) of the Companies Act with fespect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance including
other comprehensive income and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Indian accounting Standards (Ind AS} specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial contrals, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
Preparation and presentation of the Ind AS financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basie of accounting unless the management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these ind AS financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

* Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our apinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional ormissions, misrepresentations, or the override of
internal contral.

» Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system with reference to the Ind AS financial statements in place and the operating
effectiveness of such controls.,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management:

*» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a _material uncertainty exists related to events or
conditions that may cast significant doubt o
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If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
Feport to the related disclosures in the Ind AS financial statements or, if such disclosures are
nadeguate, to modify our opinion. Our conclusions are based on the audit evidence gbtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
Cease to continue as a going concern; and

= Evaluate the overall presentation, structure and content of the Ind AS financiai statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation;

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on aur independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

(i} The Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of
India in terms of Section 143(11) of the Act, a statement on the matters specified in paragraphs 3 and 4
of the Order, is annexed as Annexure l

(i} As required by Section 143(3) of the Act, based on our audit, we report, to the extent applicable,
that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

€. The Balance Sheet, the Statement of Profit and Loss {including Other Comprehensive Income),
statement of Changes in Equity and Statement of Cash Flows dealt with by this report are in agreement
with the books of account.

d.  Inour opinion, the aforesaid Ind AS financial statements, comply with Indian Accounting Standards
(Ind AS) specified under Section 133 of the Act;

€. On the basis of the written representations received from the directors as on March 31, 2025,
taken on record by the Board of Directorg,;nnn’;a'?bi;_&he directors is disqualified as on March 31, 2025,
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f.  With respect to the adequacy of the internal financial controls over financial reporting with
reference to the Ind AS financial Statements of the Company and operaling effectiveness of such
controls, refer to gur separate report in annexed as Annexure Il;

2. With respect to the other matters to be included in the Auditor’s Report in accordance with the
reguirements of Section 197(16) of the Act, as amended, in our opinion and to the best of gur
information and according to the explanations given to us, the remuneration paid by the Company to
its directors during the vear is in accordance with the provisions of Section 197 of the Act. The
remuneration paid to any director is not in excess of the limit laig down under Section 197 of the Act,
The Ministry of Corporate Affairs has not prescribed other details under section 197(16) of the Act
which are required to be commented upon by us.

h.  With respect to the other matters to be included in the Auditor’s Report in accordance with
Rulet1 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
af our information and according to the explanations given to us:

I. . The Company has disclosed the impact of pending litigations as at 31 March 2025 on its financial
position in its financial statements- Refer Notes 39 and 46 to the financial statements;

ii.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2025;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended as at 31 March 2025; and

iv. (a) The Management has represented that, to the best of its knowledge and belief, as disclosed
in note 43(iii) to the financial statements, no funds (which are material either individually or in
the aggregate) have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other perscn or
entity, including foreign entity (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, as disclosed
in note 43(iv) to the financial statements, no funds (which are material either individually or in
the aggregate) have been received by the Company from any person or entity, including foreign
entity (“Funding Parties”), with the understanding, whether recarded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under fa) and (b) above,
contain any material misstatement.

V. No dividend declared by or paid by the Company during the year,

——
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Vi,

Based on our examination, which included test checks, the Company has used accounting software
for maintaining its books of account for the fmancaat year ended March 31, 2025, which has a
feature of recording audit trai (edit log) facility and the same has been operated throughout the
year for all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of the audit trail feature being tampered with. Additionally,
where audit trail (edit log) facility was enabled and operated in the previous year, the audit trail
has been preserved by the Company as per the statutory requirements for record retention.

For SHAILENDRA GOEL & ASSOCIATES
Chartered Accountants

ICAI FIrrn Regrstralmn No.: 073670N % Goel ”‘“‘l
Ej S \

S ai endra Gnel
Partner
Membership No.: 092862 NtdacoSH/
UDIN : 2.5 ?}Efﬁ.ﬁmiﬁvéﬂg

Date: 30.05.2025
Place: New Delhi




Annexure | to the Independent Auditor’s Report

The Annexure as referred to in Paragraph (i) ‘Report on Other Legal and Regulatory Requirements
of our Independent Auditor's Report to the Member of Plaza Wires Limited on the Ind AS Financial
Statements for the year ended 31 March 2025,

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we report that:

i,

ii.

fif.

In respect of the Company's Property, Plant and Equipment and Intangible Assets:

(a) (i) The Company has maintained Proper records showing fyll particulars, including quantitative
details and situation of Property, plant and equipment and relevant details of right-of-use
assets.

(ii} The Company has maintained proper records showing full particulars of intangible assets.

(b) The Company’s property, plant and equipment were physically verified by management during
the year and no material discrepancies were noticed on such verification. In our opinion, the
frequency of physical verification programme of its assets property, plant and equipment and
right-of-use assets adopted by the Company is reasonable having regard to the size of the
Company and the nature of its assets.

(c) The title deeds of all the immovable properties as disclosed in the Ind A5 financial statements
included under Property, Plant and equipment are held in the name of the Company as at the
balance sheet date.

(d) The Company has not revalued any of its property, plant & equipment or intangible assets
during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2025 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder,

(&) The management has physically verified the inventary during the year at reasonable intervals.
The discrepancies noticed on physical verification of inventory as compared to book records
were not material and has been properly dealt with in the books of accounts.

(b) The Company has been sanctioned working capital limits in excess of ¥ 5 crore, in aggregate,
during the year, from banks on the basis of security of current assets. As disclosed in note 16 to
the Ind AS financial statements, the quarterly statements filed by the Company with such banks
are in agreement with the books of accounts of the Company and no material discrepancy is
noticed,

The company has not made any investments in, not provided any suarantee or security or
granted any loans or advances in the nalure of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year and hence reporting
under clause (iii) (a), (B), (c), (d), (e) and (f) of the Order is not applicable.

In our opinion and according to information and explanation given ta us the Company has not
made any investment and given loan, guarantee or security under section 185 and 186 of the
Act, Hence, clause 3(iv) of the Order is not applicable.

According to the information and explanations given to us, the Company has not accepted any
deposits within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of
Deposits) Rules, 2014 (as amended). Hence, claus'g_a.—gﬁ_rfg_r&;\_he Order is not applicable.
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der the Income Tax Act, 1961
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xi,

xii.

Xiii.

Xiv.

XV,

xvi,

(€) According to the records of the Company examined by us and the information and

explanation given to us term loans taken by the company were applied for the puUrpose for which
the loans were obtained.

(d) On an overall examination of the Ind AS financial statements of the Company, funds raised on
short- term basis have, prima facie, not been used during the vear for long-term purposes by the
Company.

(e) On an overall examination of the Ind AS financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiary, associate or Joint venture.

(f) The Company has not raised any loans during the year on the pledge of securities held in its
subsidiary, joint venture or associate company.

(@) The Company has not raised any moneys by way of initial public offer during the year
(including debt instruments), Accordingly, clause 3(x)(a) of the order is not applicable.

(b) As per information and explanations given to us, during the year, the Company has not made
any preferential allotment or private placement of shares or Convertible debentures (fully or
partly or optionally) and hence, reporting under clause 3(x)(b} of the Order is not applicable,

(a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year,

(b) No report under sub-section (12) of section 143 of the Companies Act has been tiled in Form
ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014 (as amended)
with the Central Government, during the year and up to the date of this report.

(c) As explained to us no whistle-blower complaints received by the Company during the year
(and upto the date of this report},

As per information and explanations given to us, the Company is not a Midhi Company. Hence,
clause 3(xii)(a) to (c) of the Order is not applicable,

In our opinicn, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 with respect to applicable transactions with the related parties and the details of related
parly transactions have been disclosed in the Ind AS financial statements as required under
Indian Accounting Standard (Ind AS 24), Related Party Disclosures specified under Section 133 of
the Companies Act, 2013,

(a) Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has an internal audit system commensurate with the size and nature of its
business,

{b) The internal audit report of the Company issued during the year and till the date of this
report, for the period under audit have been considered by us, in determining the nature, timing
and extent of our audit procedures,

As per informatien and explanations given to us, during the year the Company has not entered
into any non-cash transactions with Directors or persons connected with its directors and hence
clause 3 (xv} of the Order is not applicable.

a} In our opinion, the Company is not required to be registered under section 45-|A of the
Reserve Bank of India Act, 1934, Accordingly, the requirement to report under clause 3(xvi)(b)
and (cjof the order is not applicable to the Company. r===
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XVii.

XV,

XiX.

XX.

XXi,

b} In our opinion, there is no core investment company as a part of the Group (as defined in the
Care Investment Companies (Reserve Bank) Directions, 2016) and hence reporting under clause
3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year, hence clause 3 (xvii} of the Order is not applicable,

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios disclosed in Note 42 to the Ind AS financial statements, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the Ind AS financial statements, our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as an the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date, We, however, state that this is not an assurance
as to the future viability of the Company. We furtherstate that our reperting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

(a) There is no unspent amount under subsection (5) of the section 135 of the Act pursuant to
any project other than ongoing projects, Accordingly clause 3(xx)(a) of the order is not
applicable.

(b) There is no unspent CSR amount as at Balance Sheet date under subsection (5) of section 135
of the Act, pursuant to any ongoing project, hence, reporting under clause 3(xx)(b) of the order
is not applicable.

According to the information and explanations given to us, the Company does not have any
Subsidiary, Associate or Joint Venture. Accordingly, reporting under clause 3{xxi) of the Order is
not applicable.

For SHAILENDRA GOEL & ASSOCIATES
Chartered Accountants

_=2Rulede

Shailendra Goel
Partner

Membership No,: 092862
UDIN : 35092-86 2 BMUL AV 924

Date
Place

: 30.05.2025
+ New Delhi



Annexure 1l referred to in paragraph (ii) of the Independent Auditor’s Report to the Members of
Plaza Wires Limited being report on the Internal Financial Controls under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal finaricial controls with reference to the financial statements of Plaza
Wires Limited (“the Company”) as of 31 March 2025 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act,

Auditors’ Responsibility

Our responsibility is to express an Gpinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to the
financial statements of the Company,

Meaning of Internal Financial Controls with reference to the financial statements

A company's internal financial control with reference to the financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with r_eie{;ag;e to the financial statements includes

those policies and procedures that /'::'




(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company.

(2) provide reasonable assurance that transactions are recorded as necessary to permit
breparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the Company are being made only in accordance with authorisations
of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely deteclion of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of internal Financial Controls with reference to the financial statements

Because of the inherent limitations of internal financial controls with reference to the financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to the financial statements to future
periods are subject to the risk that the internal financial control with reference Lo the financial
stalements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to the financial statements and such internal financial controls with reference
to the financial statements were operating effectively as at 31 March 2025, based on the internal
financial control with reference to the financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Mote on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For SHAILENDRA GOEL & ASSOCIATES
Chartered Accountants
ICAl Firm Registration No.: 013670N fffﬁ; P

Shailendra Goel \,\ vew Lethi
Partner NOE “‘—-—

Membership No.: 092862
UDIN : 25092842 3MUL AV42.24

Date :30.05.2025
Place : New Delhi



PLAZA WIRES LIMITED

BALANCE SHEET AS AT MARCH 31,2025

(Amounl in INR Millions, unless ather wise stated)

Particulars B:WO:E March 31, 2025 March 31, 2024
ASSETS
{1) Non-Current Assets
{3) Property, Plant and Equipment 4 488.74 255.B8
(b} Capital Wark-in-Progress 4 - 2830
[t} Rignt -Of- Use Assets & - 0.08
[d) Other Intangible Assets (] 155 145
{2] Financial Assets
{i] Other Financial Assets ¥ 1073 11.27
Total{1) 501.02 | 286,99
{2) Current assets
(a} Inventories 8 370,14 335.29
{b] Financial Assets
{i] Trade Recaivables g 621.54 55752
(i} Cash and bank balances 0 0.28 296.77
{iii} Bank Balances other than (i) above 11 052 35.43
{iv) Other Financial Assets 7 3 .
{c) Other Current Assets 12 143.08 161.70
Totall2) 1,135.56 1,430.71
TOTAL ASSETS (1+2) 1,636.58 1,727.70
EQUITY AND LIABILITIES
{1) Equity
|a) Equily Share capital 14 437.52 437.52
(b} Other Equity 15 784.54 757.65
Total Equity 1,222.06 1,195,17
(2] Liahilities
Non Current Liabilities
(a) Financia! Liabilities
{i) Borrowings 16 22.16 30.54
(if) Leasa Liahilities 20 -
{iii] Other Financial Liabilities 17 1.52 343
(b} Provisions 21 8.22 .06
ic) Deferred Tax lighilities (Net) 13 7.36 5.75
39.26 45.91
Current Liabilities
{a) Financial Liakilitias
(i) Borrowings 16 229.91 38244
(i) Lease Liahilities 20 0.10
1iii) Trade Payablas 18
{a) total outstanding dues of micro enterprises 2.31 -
and srmall enterprises
(b} Lotel cutstanding dues of creditors other than 97.15 56.06
micre enterprises and small enterprises
{iv) Other Financial Liabilities 17 - -
(b} Other Current Liabilities 19 4339 a4 43
() Provisions 21 1.66 zas
{d) Cufrent Tax Liabilities (Net) 22 0.81 142
375.26 486.62
TOTAL FQUITY AND LIABILITIES 1,636.58 1,'!&7'.7?_']
Significanl Accounting Policies and Notes forming part 1to4dg

af the Financial Statements

As per our report of even date attached

Far and on behalf of

Shailendra Goel & Assoclates
Chartered Accountants

ICAI Firm Ragistration No.:-013670N

Shallendra Goel
Fartrer
Member ship No.022862

voin:- 250 T}EGJ_EMULﬂV#}Jé_

Placa:-Délhi
[ate-3Cth May 2025

naging Director
DIN 00202273

AIAY BATLA
Chief Financial Gificer

ABHISHEK GUPTA
Wholetime Director
DIN 06486945

w t_tl.

BHAVIKA KAPIL
Company Sacretary



PLAZA WIRES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH,31 2025

{Ameunt in INR Millions, unless other wise stated)

Particulars Note no. 2024-25 2023-24
INCOME
| Revenue from operations (net) 23 218175 1,988.05
Il Dther income 24 8.32 11.01
Il Total Income (1+11) 2,190.07 1,998.06
IV EXPENSES
Cost of materials consurmed 25 1,738.89 1,567.31
Changes in inventories of finished goods, work-in-progress 26 {17.89) (24.35)
and Stock-in-Trade
Emplayee benefits expenses 27 127.32 120.69
Fimance costs 28 29.19 43.28
Depreciation and amortization expense 29 158.88 14.63
Other expenses 30 254.54 225.28
Total Expenses (1V) 2,150.93 1,946.84
V Profit before exceptional items and tax {I1I-1V) 39.14 52.22
VI Exceptional tems - -
VIl Profit before tax 39.14 52.22
Vill Tax expense:
Current tax 7.81 13.05
Adjustment of tax relating to earlier periods 0.23 1.33
Defarred rax 226 L.o7
IX Profit for the year 28.84 36.77
X OTHER COMPREHENSIVE INCOME
A. Other comprehenshiv income not to be reclassified to -
profit and loss in subsequent periods:
Remeasurement of gains {losses) on defined benefit plans [2.59) (0.34)
Ingome tax effect 0.65 0.08
Other Comprehensive income for the year, net of tax (1.94 {0.26
K| OTHER COMPREHENSIVE INCOME FOR THE YEAR, NET -~ 3651
OF TAX
Earnings per share for profit attributable to equity
sharsholders
Basic EPS 3l 0.66 1.00
Gilluted EPS 31 0.66 1.00
Significant Accounting Policies and Notes forming part of
the Financial Statements 1to 49

As per our report of even date attached

For and on behalf of
Shailendra Goel & Associates
Chartered Accountants

ICAIl Firm Rﬁlstralm No. izﬁ

Shailendra Goel
Partner
Member ship No.Q92862

UDIN:- m?m&é}BMULﬁV%}ﬂ-%&; =

Place:-Delhi
Date:-30th May 2025

SA PTA
Managing Director
DIN ;-00202273

AJAY BATLA

Chief Financial Officer

For and on behalf of the boa ﬁ}y

ABHISHEI{ GUPTA
Wholetime Director

DIN:-06486535

M. 8=

BHAVIKA KAPIL

Company Secretary




PLAZA WIRES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 2024-2025
e e = THE YEAR ENDED 2024-2025
{Amaunt In INR Millions, unless other wise stated|

Particulars March 31, 2035 March 31, 2024 —|
SriNo.
A EASH FLOWS FROM OPERATING ACTIVITIES:
Prafit/{Loss) before Income tax from: 39.14 052,22
Adjustments for:
Depreciation abd Amorlisation Expense 18.88 14.63
Alewance for bad and doubtful debts 5.43 =
Finarce Casts 29,19 43.28
Gad Debts Wrillen OFF 1.65 1.24
Interest an Siked Deposit {5.29) (9.00)
Interest Cther {1.09) 0.43)
Fair value inceme an security deposit {lease) {10, 01} 1061
Sundry Balances written back {.65) (0.B5)
Other non cash adjustment - -
Profit on sale of Fided assels {0.38) (068
Change in Operating Assats and Liabilites:
Adiustments for fincrease) / decragse in opergting oassets;
{Increase} / Decreasa in Inventories (34.85) |35.83)
(Increase) / Decrease in Trade Recewables {31.10) 11742}
[inerease)/Decrease in other financial assets 0.54 [1.47)
{Increase/Decreasa in other current assats 18,62 (132.65)
{increase)/Decrease in other bank balences 38.30 {36.54)
Adiustinents for increase / (docrasse) e operating liabilitles,
Increasef(Dacrease) in Long Term Provizsions
Increase/{Diecraase| in Trade Payables 44.09 [47.90)
Inurease/{Recrease) in Provisions {0.85) X8
Increase/|Decrease) in Other Financial Liabilitios {1.94) {4.00)
Increase/(Decrease) in Other Current Liabilities {1.03) 3.72
Cash Generated from Operations . 11825 1,768.97 |
Less: Income taxes paid .66 40,08
B Netcash inflow from Operating Acthvitics 109,59 1,727,898
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of Property, Plant and Equipinent |46,35) {11.13)
Interest Raceived 7.28 243
Addition of Capital work -In- progress [187.38) 131.53)
Sale of Asset 10.65 1.00
Net cash outflow from Investing Activitias {215.79) {31.84)
c CASH FLOWS FROM FINANCING ACTIVITIES:
Pracesd from issuance of equity share capital - 13z2.00
Praceads [Repayment) from Borrowings {161.01) 1633
Interest & Finance Charges Pald (23.19) (43.28)
IPD issue expenses - {84.21}
Issue of Equity share Capital-Securitities Premium - 580.81
Pavment of Lease Liabilly (0,10 (0.40)
Ieet cash inflow [outflow] from Finanding Activitias {190.30) 60057
Metincrease/ |decrease) In cash and bank balancas{a+B+C) (296.49) 296.70
Cash and bank balances at the beginning of the financial year 20677 0.07
Cash and bank balances at end of the year 0.28 20577
Reconciliativn of cash and cash cquivalents as por the cash flow statement:
Cash and Cash Equivalents az per abave comprise af the fallowing:
Cash and bank balances 0,28 196.77
Balances per statement of Cash Flows 0.28 296.77

Mote:- The Above cash flow statement has ben prepared under the Indirect Method as set outin the Ind A5 7 on statement of cash Flews:-

MNote:-INR 0.00 denotes amount less than INR S000.

As per our report of evan date attached For and an behalf of the bourd )@
For and onbehalf of
Shailendra Goel & Associates o /
Chartered Accountants T,
A ABHISHEK GUPTA
') naging Director Whalatime Ditectar
DIN -00202273 DM -06486595
5 e,

Partner

. ‘{:\:.‘ - ] l
e

Flace=-Dialhi
Cate:-30th May 2025

AFAY BATLA BHAVIKA KapPIL
Chief Finarcial Dffiger Company Secretary



PLAZA WIRES LIMITED

STATEMENT OF CHANGES IN EQUITY AS AT MARCH 31, 2025
A Equity Share Capital

[Amaunt jn INR Millions, unless othar wise stated)

Particulars - = : Balance at the
’7 B:::i:::;;f 'T:.__L ;T::F::ﬂ ::C;::T:T;" beginning ofthe | Changes in Equity share |Balance akthe end of the
! s et furrent _m.partmg capital during the yaar period
period
March 31, 2025
Mumbers 437,52,073.00 - 4,37,52,078.00 - 4,37.52,078.00
Ameount 437.52 = 437,52 E 437,52
March 31, 2024
Mumbers 3.05,51,920.00 - 3,05.51,920.00 1,32,00,158.00 4,37,52,078.00
Amount ans5.52 - 305.52 12200 437.52
L !
B . Other Equity {Ampunt in INR Millionz, uiless ather wise stated]
F Reserves aind Surplus i
Securlties Premium Retained Eamings - atherr.mnpununtsnf Toeal
Particiilars Account othar Com prghnnm-a
g Inmmn;
Balances as at March, 2024 A95.20 261.81 {008} 75764
Profic for the period - 28.34 1L.24) 2680
Other comprehensive incorie - -
Share Premium thiough IPO =
PO Expefiaey = =
A 3t March 31, 2025 495,90 290.65 {2.00) THE.58

Nate - INR 0.00 danotes amaunt less tiar INR 5000,

Refer Mote No.15 for nature and purpose of rescrves
As per our régport of even dote attached

Forand on behalf of tht"board
For and on hehalf of § /
Shailendra Goel & Associatey . ¢

ABHISHEK GUPTA
Managing Director Whaletime Director

Chartured Accountants

DIN :-00202273 DIN:-06486595
o\ 225
Partner
Miember shrp Mo 092862
LDErx ! 2<o AIAY BATLA BHAVIKA KAPIL

Chief Financial Officer  Company Secratary
Place:-Delhi
Date:-30th May 2025




PLAZA WIRES LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31 2025

1

2.1

2.2

23

CORPORATE INFORMATION

Plaza Wires Private Limited was incorporated on 23rd August, 2006 under the Companies Act, 1955 having its registerad office at A-74, ORnlg Industrial Area
Phase-2. Delhi-110020, The Company 1s engaged in manufacturing and Lrading of electrical wire and allied products, Company has beeh tonverled inta a
Public Company on 10/03/2027 and become listed on MSE & BSE on 12/10/2023

The Company's Ind AS Financial Statement for the vear ended March 31, 2025 were approved for issus i atcordance with a resolution dated May 30th 2095,

BASIS OF PRESENTATION AND SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPARATION AND COMPLIANCE

These financial statements have been prepared in accordance with Indian Accounting Stardards (ind AS) notified under Section 133 of the Companies Act,
2013 (the "Act”) read with the Companies (indian Accounting Standzrds) Rules, 2015 (as amended from tme to tima).

The Company's financial statements uete and for the year ended 31 March 2022 were prepared in accordance with Companies (Accounting Standards) Rulss,
2006, notified under Saction 133 af the Act and other relevent provisions of the Act (IGAAPR),

The Financial Statement of the Company comprises of the Balanca Sheel as at March 31 2025 and the Statement of Profit and Less (inciuding Other
Comprehensive Income), the Statement of Changes In Equity and the Statement of Cash fiows for the year ended March 31, 2025 and , the Basls for
Preparation and Significant Accounting Policies and the Statement of Meotes to the Financial Staterment (hereinafter collectively referred to &5’ Financial
Statement’).

The accounting policies set out below have bear applied consistently to the periods presented in the firarcial statements,

Ihesz linancial statemants have Been prepared on a going cancern basis.

Basis of measurement
The Financial Statement of the company have been prepared in accordance with Indian Accounting Standards {|nd AS) notifiad under the Companias {Indizn
Accounting Standards) Rules, 2015 {as amended) an & Historical Cost Convention on aceruzl basis, except for the following material items:

- Certain financial assets and liabilities that are measured at falr value,
-Net defined banefit plans- Plan assets measured at fair value less present value of defined henefit obligation.

Determining the Fair Value
While measuring the fair value of an asset ora liability, the Company uses shservable market data as far as possible. Fair values are categorised into different
levels in a falr value hierarchy based on'the inputs used in the valuation technigues as follows,

Level 1: Quated prices (unadjusted) in active markets for identical assets or liahilities.

Level 2: inputs other thzn quoted pricss included in Levei 1 that ars observabie for the asset or liabiiity, either directly {i.e. as prices) or indiractly (i.e. derived
from prices),

Level 3: inputs for the asset or liability that are not based on observable market data (Unohservable inputs).

iFthe inputs used to measure the falr value of an assetor a liakility fall into different levals of the fair value higrarchy, then the fair value measurermant is
categorised in its entirety in the same level of the fair value hierarchy as the Iowest level input that is significant to the entire measurement,

Current and Non-Current Classification

The Company presents assets and liabiiities in statement of financial position based on current/non-currant classification, The Company has presented non-
current assets angd current assets before 2guity, non-current liahillties and current liabilities in accordance with schadyle 11, Bivision |l of Companies Act, 2013
notified by MCA,

An asset s classified as current when it is:

- 'Expectad to be realised or intendad to be sold ar consumed in normal operating cycle,

- 'Held primarily for the purpose of trading,

- 'Expected to be realised within twelve menths after the reporting year, or

-'Cash or cash equivalent unless restrictad from being exchanged or used to settle & liabilily for at least twelve months after the reporting year,

All otherassets are classified as non-current,

A liability is classified as current when it is:

- 'Bxpected to be settled In normal operating cyele,

< "Held prirarily for the purpose of trading,

- 'Duie to be settled within twelve months after the reporting year, or

- There Is no unconditienal right to defer the settloment of the liability for at least twelve months after the reporting year,

The Company classifies ali other liabilities as agn-current.

The nperating cycle is the time between the acquisition of assels for processing and their realisstion in cash or cash equivalents. Deferred tax assets and
liabilities are classified as non-currert assets and liahilities. The Company has identified twelve manths as its normal operating cycle,

Functional and Presentation Currency
Items included in the Finaneial Statement of the Cempany are measurad using the currency of the primary economic environment in which it operates i.e. the
“functional currency”. The Company’s financial statement ars presentzd in Wﬂ‘ﬂ_h_i_c‘_h the Company’s functional currency. All amaunts have been rounded to

the nearest Millions, unless otherwise indicated, :‘-a.




PLAZA WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025
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{ii)

{iii)

0

i

The preparation of the financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income, expanses and disclosures of contingent assels and liabifities at the
date of thesa financial statemants and the reported amounts of revenues and axpenses for the years presented.

These judgments and estimates are basad an manazement's best knowledge of the relevant facts and circumstances, having regard to previous experience,
but actual results may differ materially from the amounts included in the financial statements.

Cstimates and underlying assumptions are reviewad on an on-going kasis. Revisions to accounting estimates are recognised in the period in which the
estimate is reviced and futire pericds affected,

The information abeut significant areas of estimation uncertzinty and critical judgments In applying accounting policies that have the rmost significant effect
on the amaunts racognized in the financial statements. Refer Note 3 [or detailed discussion on estimatas and judgsrments.

SIGNIEICANT ACCOUNTING PDLICIES

Property, Plant And Equipment:

Recognition and measurement

Property, Plant ang equipment are measured at cost {which includes capitalised borrowlng costs) 1255 accumuleted depireciation and accumulated impairment
losses, if any.

The cost of an item of property, plantand equipment comprises:

a} its purchase price; including import dutiesand nen-refundable purchase taxes, afier deducting trade discounts and rebates,

B) any costs directly atiributable to bringing the asset to the location and condition necessary for it to be capable of operating in the manner intended by the
managemeant.

¢} the initial estimate of the costs of dismantling and removing the itern and restoring the site on which itis lecated,

If significant parts ot an itam of property, plant and ecuipment have different useful lives, Lhen they are accounted for as separate ilems (major components)
of praparty, plenl and equipment and depreciated accordingly.

The gain or loss arising on the disposal or retirement of an Ttem of oroperty, plant and equipment is determined asthe difference

between the sales proceeds and the carrying amount of tha assat and is recagnised in the statement of profitand

lass on the date of disposal or retirement

Subsequent expenditure
Supsequent expenditure is capitalised only iTit is probable that the future economic benefits associzled with the expenditure will flow tothe Cempany.

Depreciation, Estimated useful life and Estimated residual value
Depreciatian is calculated using the Straight Line Method, pro rata to the peried of use, taking into account useful lives and rasidual value of the assels, The
usaful life of assets & the estimated residual value taken frem those prescribed under Part C of Schedule || to the Companies Act, 0132,

Nepraciation is computed with reference to cosl. Depreciation on additions during the year is providsd on pro rata basis with reference to month of
additionfinstallation. Depreciation on assets disposed/discarded is charged up to the date of sale excluding the month in which such assets is sold.

The assets residual value and useful life are reviewed and adjusted, if appropriate, at the end of each reporting year. Gains and losses on disposal are
deterrined by comparing proceeds with carrying amounts. Thage areincluded in the statement of Profit and Loss.

Proparty, plant and equipment |Idscfu| life as per company
Building 3060 Years
Offlce Equipments 5/3/10 Years
Compuier 3 Years
Furniture and Fixtures 10 Years
Vahicles B/10 Years
Plant and Machinery 10415 Years
Solar Plant 25 Years

Lanid is carfied at historical cast and is not depreciated.

INTANGIBLE ASSETS
|dentifiabie intangible assets are recognised when it is probable that flture economic venefits attributed to the asser will flow Lo the Company and the cost of
the asset can be raliably measured,

Gains or asses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount
of the asset and are recagnised in the statement of profit and loss when the asset is derecognised.

Recognition and measurement
Computer seftware's have finite useful lives and are measured at cost less accumulated amortisation and any accumulated impainment losses,

Subsequent expenditura
Subsenuant expenditure is capitalised only when it increases the future economiiﬁggﬁis emaodied in the specific asset to which it relates. All ather
expenditure, including expenditure on internally generated goadwill and brands, wheti inRarre -ts%ecogn'rsed in statement of profit or loss.

4



PLAZA WIRES LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025
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{iii) Amaortisation
Amertisation is calculated to write off the cost of intangible assets less their estimatad residual values using the straight-ine method cver their estimatad

useful lives and is Beneraily recognised in staterment of profit or foss, Computer software are amaortised aver their estimated usefu! life or 10 years, whichever
is lower,

Amartisation methods, usefy| lives and residual values are reviewed at each repording date and adjusted, if required.
Intangible Asset |Useful life as Per company
Computer Software 10 Years

L4

3 Impairment of non financial assets
An assel is considered as impaired when at the date of Balance Shest, there are indications of Impairment and the carrylng amount of the Asset, or where
applicable, the cash generating unit to which the asset belongs, excoeds its recoverable amount {i.e, the higher of the net assat selling price and value In
usel.The carrying amount is reduced 1o the recoverable amiount and the reduction is recogized a5 an impairment loss.in the statement of profit and losc. The
impairment logy recognized in the grior SCCOUNEING period is reversed if thers has been a change in the estimate of recoverable amount. Puost impairment,
depreciation is provided on the revisad carrying value of the impaired asset over its remzining useful life,

impairment lusses 2re recognised inthe statement of profit and loss,

For assels excluding gooowill, an assessment s maga at each repaorting date to determine whether there Is an indication that previously recognised
impalrment losses no langer exist or have decrensed. i such indication exists, the Company estimates the Assat’s or CGU's recoverable amaunt. A ;ireuiuusJy
recognised impairment loss is reversed anly if thare has been 3 change in the assurnptions used to detzrmine the asset’s recoverahle amount since the last
Impairment loss was recognised. The reversal is limited so that the carrying amount of the asset doas not excead its recoverable amount, nor exceed the
carrying amount that would have besn determined, net of depreciation, had no impairment loss been recognised for the gsset in priar Years, such reversal is
recagnised in the summary statement of profit and loss uniess the asset is carried at a revalued amount, in which case, the reversal is treated as 3 revaluation
increasa,

4 Financial assets
Initial recognition and measurement
Allfinancial assers are initially recognized at fair value. Transaction tosts (hat are directiy altributable to the scquisition or issue of financial assets, which are
not 3t fair value through profit-or loss, are adjusted to the fair value on initial recognition. Financlal assets are classified, at initial recognition, as financial
assets measured at fair value or as financial assets measured at amortised cost.

Subsequent Measurement
Financial Assets measured at Amartised Cost (AC)

A Financial Asset Is measured at Amortised Cost if it is held within 5 business model whose objective is te hold the asset in order 10 coliect contractual cash
flows and the contractual terms of the Financial Asset give rise on spacified dates to eash flows that reprasent salely payments of principal and interast an the
principzl amount outstanding.

Financial Assets measured at Fair Value Through Other Comprebensive Incame (FyTOCI)

A Financial Asset is measured at FVTOCLif it is heid within a business model whose abjactive is achioved by both collecting contractual cash flows and selling
Financial Assets and \he contractual terms of the Financial Assel give rise on specified dates ta cash flows that represents solely payments of principal and
interest on the principal amount outstanding.

Financial Assets measured at Fair Value Through Profit or Lass [FVTPL)

A Financial Assel which s not classified in any of the abave tategories are measured at FVTPL Financial asiets are reclassified subsequent to thair recognition,
if the Campany changes its business miodel for managing those financial assets. Changes in business mode! ara made and spelied praspectively from the
reclassification data which is the first day of immediately nest reporting period following the changes in business madsl in aceordance with principles laid
down under Ind A% 109 = Financial Instruments.

Derecognition of financial assats

The Compary derecognises a financial assot when the contractyal rights to cash flows from the assel explre, or it transfers the rights Lo receiva the conmractual
tash flows on the financial asset in a trdnsaction in which substantially all the risks and rewargs of ownership of the financlal asset ara transferred,

Impairment of financial assets

In accardance with ind-as 109, the Cempany applies Expected Credit Loss {ECL) model for measurement and recognition of impairment foss an the foliowing
financlal asset and cradit rigk CEDOSUTE;

A Financial assets that are debtinstruments and are Mmeasured at amartised cost eg., Inans, debt seturitles, deposits, and bank balance,

bl  Trade receivables

The Company follows "simpiified approach’ far recognition of impafrment loss allowance on:

- Trade racelvables which do not tontain a slgnificant finaneing eompenent,

The applicaticn of simplified approach does not require the Company 1o track changes in credit risk. Rather, it recognises fmpalrment lpss allowance based on
litelime ECLs at each repaorting date, right from its Initial recognition.

- Fer recognition of impalrment loss on other financlal assets and risk Exposure, the Company determines that whether there has been a significant increass
Inthe credit risk since injtiai recoghition, Expected Credit Loss Modei 15 used te provide for impairment loss,

5 Financial liabilitisg
Classification

The Company classifies its financial liabilities in the following measurement categories: f
- those to be measurad subsequently at fair value threugh profit and loss-[FUTPL]: and /“
- those measured at amortised cost. [AC) [T

d h
Initial recognition and measurement \‘{‘ ,\‘N
Financial liabilities are classified, at injtial recognition, as financial liabilities at fair value through profit ar Iuﬁsz‘é;)‘a mertised cos

5 e e ioaa s . ¥
All linancial labilities are recognised initially atfair valye and, in the case of leans and borrowings and payables. o {gpfdme_rgm'anrrhutabre transaction costs,

The Cormpany’s financial liabilities include trade and other payables, lease labilities, loans and barrowings including hank averdrafls

Subsequent measurement
The measuremant of finandal liahilitizs depends on their classification, as described below:
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i)

Financial liabilities at fair value through profit or loss [FVTPL]

Finandial [iabilities at fair value through profit or loss [FVTPL] include financial liabifities designated upon initial recognition as af fair value through profit of
lass. Financlal liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This calegery aise incledes
darivative financial inctruments entered into by the Company that are ot designated as hedging instruments in hedge relationships as defined by Ind-A5 108,
separated embedded derivatives are also clessified 35 hald far trading unless they ars designated as effective hedging instruments.

Gains or |osses on liabilities held for trading are recognised in the profit or loss.

Financial liahilities desipnated upon initial recognition at fair value thraugh profit or loss are designated at the initial date of recognition, onty if the ¢riteriain
Ind-1S 109 are satisfied. Far liabliities designated as FVTPL, fair value gains/ |osses attributable Lo changes in own credit risk are recognized in OCL Thess
galns/loss are not subsequently transferred to statement of profit o loss. However, the Cempany may transfer the cumulative gain or loss within equity. All
athar changes in fair value of such liability are recognised in the statement of profit or loss.

Financial liahilities at amortised cost (Loans and barrowings)
After initial recognition, interest-bearing leans and borrowings are sussegquently measured at amortised cost using the EIR method. Gains and losses ara
recognised in profit orloss when the lisbillties are derecognised 2% well as through the EIR amorlisation process,

Amortised cost s calculsted by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the FIR. The EIR
armortisaticn is included as finance costs in the statement of profit and lass. This category generally applies to borrowings.

Derecognition

& financial liability is detecognised whin the obligation under the Fability is discharged or cancelled or expiros, When an existing financizl iability is replaced
by another from the same lender on substantially different tarms, cr the terms of an existing liability are substantially modified, such an exchange of
modification |s treated as the derecognition of the original liability and the recognition of a new liability. The differance in the respective carrying amounts H
recogaised in the statemenit of profit or loss.

CASH AND CASH EQUIVALENT
Cash and vash aguivalent including other bank balances in the summary statement of assets and liabilities comprise cash at oanks ang on hend and short-
term deposits with an original maturity of three months or less, which are subject to an insignificant risk of changes in value,

Far the purpose of the summary siatement of cash flows, cash and cash equivalents including other bank balances canslst of cash and short-term deposits, 35
defined above as they are considered an integral part of the Company’s cash managemant.

INVENTORIES
Raw Materials arg valued at cost.

Storos and Spares are valued at cost,
Wark-in-Progress are valued at cost
Finished stocks ace valued st cost or net realisable value whichever is lower,

The valuation of inventories includes taxes, duties of nan refundable nature and dirsct expenses and other direct cost attributable to the castof inventory, net
ol excise duty/Goods and Service Tax/ countervailing duty / education cess and value added tax.

Nel realisable value s the estimated selling price in the ardinary course of business, lass sstimated costs of completion and the estimated costs necessary to
make the sale, The net reallzable value of work-in-progress is determingd with referance 1o the selling prices of related linished products, Raw materials and
athar supplies hald for use in production of finished products are not written down below, cost except in cases where material prices have declined and itis
astimated that the eost of the finished products will exceed thelr net realizable value.

EARMINGS PER SHARC

Basic earnings per share
fasic earnings per shares is caloulated by dividing profit/{Loss) atiributable to equity holders {adjusted for amounts directly chargad 1o Reserves) before/aftar
Excestional ltems (net of tax) by Weighted average number of Equity shares, (excluding treasury shares).

Diluted earnings per share

biluted sarnings per shares is calculated by dividing Pralitf{Loss] attributable to equity holders {adiusted for amounts directly charped to Reserves)
before/after Exceptional ftams {net of Lax) by Weighled average number of Cquity shares {excluding treasury shares) considerad for basic earning per shares
adjustad for the ettects of dilutive potential Equity shares.
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{ii)
{a)

(b}

(e)

FOREIGN CURRENCY

Fareign currency transactions

Transactions in foreign currencles are translated into the Tunctional currency of the Company at Lhe exchange rate prevailing at the date of the transactions.
Monetary assets (other thep Irvestmeants in cormpantes registered outside India) and liabilities denaminated in foreign currencias are translated [nto the
functional currency at the exchange rate al the reporting dage,

Difference on aceount of changes In foreign currency are penerzlly charged to the statement of profit & |oss.

Revenue recognition

Sale of goods

Hevenue from saie of gaods |s generally recognised when control or substantial risks and rewards of ewnership are transferred Lo the buyer under the terms
of the contract, generally on delivery of goads,

Revenue is measured at the ameunt of consideration which tha Company expects to be entitled ta in exchange for transferring distinct services to a Lustomer
as specified in the contract, excluding amounts collected on behalf of third parties {for example taxes and dutles collected an behalf of the government),
Consideration is gcnerally due upon satisfaction of performance cbligations and receivable is recognized when it becomes unconditional.

Revenue is measured based an the transaction price, which is tha consideration; adjusted for discounts, incentive schameas and claims, if any, &5 specified in
the contract with the customear, Revenue also excludes taxes collectad from customers,

Contract Balances
Trade Receivables
Arecelvable represents the Cornpany’s right to an amount of consideration that is unconditional.

Contract liabilities

A contract liability |5 the ebligation to transfer goods or services 1o & customer for which the Comnpany has received consideration for an amount of
consideration is due) from the customer. If a customier Fays consideration before the Company transiers goods or services to the customer, a contract liabilivy
15 recognized when the payment Is made, Contract liasilities are recopnised as revenye when the Company performs under the contract.

Other Income
Other income is comprised primarily of interest incame. Interest Income |5 recognized using the effective interest methad and where ng significant uncertainty
as to maasurs or colleciability axists.

EMPLOYEE BENEFITS

During Employment benefits

Short term employee benefits

shart-term employee benafits ara expensed as the relatad service is provided. A liability is recognised for the amount expected to be paid if the Company has
a present legal or canstructive obligation to pay this amount as a result of past service provided by the employee and the ohligation can be estimated reliably.

Post Employment benefits
Definad contribution plans

ennstructive obligation to pay further amaounts,
Defined benefit plans

The Company pays gratuity to the employees who have has completed five years of service with the company at the time when employee leaves the
Company.

The gratuily liability amount is unfundad and formed exclusively for gratuity payment to the employeeas.

The liability in respect of gratuity and other post-ermployment benefits is caleulated using the Projected Unit Credit Method and spread over the periods
during which the bensfit is expected to be derivad fram employees services.

Re-measurement of defined kenefit pians in respect of post employment are charged to Other Comprehensiva Income,

Compensated Absences ; Accumulates! compensated sbsences, which are expected to be availed or encashed within 12 months frem the end of the year ara
traated as short terrs emplayse benefits, The ociligztion towards the same is measured at the expected cost of accurnulating compensated absences as the
additional amount expected to be paid as a result of the unused entitlement as at the yezr end.

Termination benefits

Termination benefits are payable whan employment is terminated by the Company before the normal retirement date or when an employee accepts
valuntary redundancy in 2xchange for these benefits. in case of an offar mad ion benefils are measured
based on the number of employesas expected to accep the offer.
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INCOME TAXES

Incame tax expense comprises current and deferrad tax. Tax is recopnised in statement of profit and 10ss, excepl to the extant that it relates to ftems

Current tax
Current Lax assets and liabilizies are measured at the amount expectad to be recovered from ar paid to the taxation authorities, based on tax rales and laws
that are enacied or subsequently enacted st tha Balance sheet date.

Current tax assets and liabilities are offset oniy if, the Company:

ay has a legally enforceable right to set off the recognised amounts; and

b} intenics either 16 settle on @ net basis, or to realise the asset and settle the liability simulianeousiy.

Curesnt tax provision is computed for income calculated after considering allowances and exemptions under the provisions of the applicable income Tax Laws.
Current tax assets and current tax liabilities are off set, and presented as net.

Deferred tax
Deterred tax is recognised on temporary differences between the carrying amounts of assets and lizbilities in the financial statements and the corresponding
tax bases used in the compurtation of tarable profit.

Deferred tax fabilitios and assets are measured af the tax rates that are expected 10 apply in the year in which the liability is seliled or the asset realised,
based on tax rates (and tax lzws) that have enacted or substantively enacted by the end of the reporting year. The carrying amount of Deferred tax liabilities
and gssets zre raviewed at the end of each reporting year. Deterred tax is recognised o the exlent that it is probable that future taxable profit will be availabls
against which they can be used.

~he measurement of deferred tax reflects The tax consequences that would follow fram the manner in which the Company expects, at the reporing dats, 1o
recover or settle the carrying amount of its assets and liabilites.

Gefarred tax assets and liabillties are offset only i

a) the Company has a legally enforceable right to set off surrent Lax assets against current tax lizbilities; and
bY  The Deferred Tax Assets and the deferred tax liabilities relate to income taxes levied by the same faxation authority on the same taxsble Company.

[

Minimum zlternate tax (MAT) gaid in 2 year is charged ta the Statement of Profit and Loss as current tax, The company recognizes MAT credit available asan
asset only to the extent that thera is convincing evidence that the company will pay nermal income tax during the specified period Le. the period for which
MAT creditis allowed to be carried forward.

In the year in which the company recognizes MAT credit a5 an asset in accordance with the GN an accounting for Credit Availatle in respect of Minimum
Alternate Tax under the Income Tax Act, 1961, the said asset is created by way of credit to the Statement of Profit and Loss and shown as “"MAT Credit
Entitlement.” The company reviews the "MAT credit entitlernant” assetat each reporting date and writes down Lhe assat to the extent the company dogs not
haye convinging evidence that it will pay normal tax during the specifisd pariod.

BORROWING COSTS

Ganeral and specific Borrowlng costs that are directly atiributable to the acquisition, canstruction or production of a gualiying asset that necessarily takes a
substantial oerlod of time Lo get ready far its intended use are capltalised a5 part of the cost of that asset till the date it is reacy for its Intended use or sale.
Other borrowing costs are recognised as an expense in the yearin which they are (ncurred.

As a lessee

The eampany recognises 3 Hight-of-use asset and & lease liability 2t the lesse commencement date. The right-of-use asset is initially measured at cosl, which
comprisas the Initial amount of the lease lishility adjustec for any lease payments rade at or before the commencement date, plus any initial direct costs
incurred and an estimate of costs to dismantle and remove the underlying asset or to restere the underlying asset or the site an which it |5 loratad, less any
lease incentives received,

The Right-of-use assel is subsequently depreciated vsing Lthe straight-line method from the cormmencement date to tha aarlier of the and of the useful life of
the right-nf-use asset or the end of the lease tarm. The estimated useful lives of right-of-use assets are determined on the same basis as those of property and
equipment, Right of- use assets are depreciated on a straight-line basis over the sharter of the lzase term. In addition, the Right-of-use asset is periadically
redured by impairment losses, if any, and-adjusted for certaln re-measurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using the interast
rate implicit in the lease or, if that rate cannot be readily detarmined, company’s incremental borrowing rate. Genesrally, the company uses its Incramental
nofrowing rate as the discount rate.

The lease liability is measured at amortised cost using the effective Interest method. It is remzasured when there is a change in future lease payments arising
from a change In an ndex or rate, if there is @ change in the company’s estimate of the ameunt expected to be payable under a residual value guarantee, ar if
company changes its assessment of whether it will exercise a purchase, extension or termination option.

when the |eass liability is remeasured in this way, @ corresponding adjustment s made to the carrying amount of the right-of-use asset, or is recorded in profit
ar loss if the carrying amount af the right-ut-use azset has been reduced to zera.

Short-term leases and leases of low-value assets

The company has elected not to recognise right-of-use assets and leasa lishilities for short-term leases that have a lease lerm of 12 months. The company
recognises the lease payments associated with these leases as an expense on 4 straight-line basis over the lzase farm unless Lhe receipts are struclured to
incroase in line with expecled general Inflation te.compensate for the expected inflationary cost Increases.

As alessor
Leases are classified as finance leases when substantially all of the risks and rewards-atownership transfer from the Company Lo the lesses. Amaunts due
from lessees under finance leases are recorded as recelvakbles at the Compa'p)r’z{:%ﬁfnfﬁﬁésﬁ'lj' i the leases. Finance lease income is alocated 1o accounting
periods so as to reflect a constant seriodic rate of return on the net inuesin;ﬁm;\ staflin ]'J;I;'I:E gct of the l2ase.

By L] \©

Lease income from aparating leases where the company is a lzssaris rec g;sged i '%mi: ]
structured to increase in line with expacted general inflation to compensa e ﬁn’r?rﬁ\g &N
.

srsteaight-line basis over the lease term unless the receipts are
L
latj_ifl rary cost increases,

74

=
——
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PROVISIONS AND CONTINGENT LIABILITIES & ASSETS

Frovisions are recognised when tha Company has a present obligation ilegal or constructive) as 2 result of a past event. It is prohable that an eutflow of
resources embodying economic benefits will ba required to settle the chligation and a reliable estirmate cap b= made of the amaunt of the obligation, If the
affect of the time value of mongy is material, provisions are discounted using equivalent period governmeant securities interest raze, Unwinding of the
discount is recognised ir the statement of prafit and loss 25 a financa cost. Pravisions are reviewer at each balance sheet date and are adjusted to reflact the
current best estimate,

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the
oocurrenca or non-octurtence of one of more uncertain future events not wholly within the contral of the Campany or & present obligation that arises from
past events where it is either not probable that an oulflow of resources will be required to settle or a refiable estimate of the amount cannot be madea.
Infarmation on contingent liability is disclosed In the Notes to the Flnancial Stetements.

Contingent assets are not recognised. However, when the reallsation of income is virtually certain, then the ralsted asset isno longer a contingent asset, but it
Is recogrised 23 an sssat.

SEGMENT REPORTING

An operating segment is a companent of the Company that engages in business activities from which it may earn revenues and incur expanses, whoss
operating results are regularly reviewed by the company's chief operating decision maker to miake decisions for which discrele financial statement is available,
Based on the management approach as defined in nd AS 108, the chief operating decision maker evaluztes the Company’s performance and allecates
resources based on an analysis of various performance indicators by business segments and geographic segmerits,

FAIR VALUE MEASUREMENT

The Company measures financial instruments at fair value at each balance sheet date,

Fair value is the price that would be received to sell an assel or paid ta transfer a liability in an orderly transaction between marke: participgnts at tha
measurement dale. The fair value measurement is based on the presumption that the transaction to sell the asset or tranisfer the liability takes place either:

a} In the principal market for the ssset or liability, or

b) In the absence of a principal market, in the most advantageous market for the 2sset or Tiability,

A fair value measurerment of a non-financial asset takes into account a markel participant’s ability to generate econamic benefits by using the asset in its
highest and best use or by slling it 1o another market participant that would use the assetin its highest and best use,

Tha Company usas valuation techniques that are appropriate n the drcumstances and for which sufficlent data are availsble to messure fair value,
maximising the use of relevant ohservable inputs and minimising the use of unchservable inputs.
All assots and liabilities for which Tair value Is measured or disclasad in the financial statements are categorised within the fair value hierarchy.

Determining the Fair Value
While measuring the fair value of an assetora lizbility, the Company uses observable market data as far as possible. Fair values are categorised into different
levels In a fair valus hierarchy based on the inputs used in the valuation technigues as follows.

Level 1: Quated prices (unadjusted) in active markets for identical assets or liabilities,

Level 2: inputs ather than quoted prices included in Leve! 1 that are observable for the assel or liability, sither directly [i.e. as prices) or indirectly {i.e. derived
from prices),

Level 3: inputs for the asset or lability that are not based on absarvable market dala (unabservable inputs),

IF the inputs used 1o measure the fair value of an assel or = lizbility Tzl into different levels of the fair value hierarchy, then (he fair value measaremeant is
tategorised in its entirety in thesame level of tho fair value hierarchy as the lowest level input that is significant to the entire measurement.

ROUNDING OFF OF AMOUNTS
All amaunts disciosed in financial stalements and notes have heen reunded off to the nearast Millions as per reguirement of Schadule Il of tha Act, unless
otherwise stated = =

¥ Shigg ™



PLAZA WIRES LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

3
[a)

(b}

{c)

d)

(e}

0]

)

CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY
impairment test of Non Financial Assets

Tre Company assesses al each reparfing date whether thers is an indication that an asset may be Impaired. If any indication exists, ar when annual
impairmant testing for an asset s required, the Company estimates the assel’s recoverable amaunt. An assat's recoverable amount is the higher of an asset’s
or Cash Generating Units (CGU} fair value less costs of disposal and its value in use, |t is datermined for ar individual asset, unless the 3sset does not generate
cash inflows that are largely indeperdent to those from other assets or groups of assets, Where the carrying amount ol an asset or CGU exceeds its
recavershle amourt, the assetis considered impaired and is written down to its recoverable amount,

in assessing impalrment, management estimates the recoverable amount of sach asset or CGU based on expectad future cash flows and uses an inferest rate
to discount them. Estimation uncertainty relates to assumptions about future opgrating results and the determination of a suitable discount rate.

Recognition and measurement of Provisions and Contingencies

Provisions and Tiabilities are recognizes in the year when it becomes probable that there will Be a future outflow of funds resulting from past eperaticns or
events ano the amount of cash outflow can be reliably estimated. The Timing of recognition snd guartification of the liability require the application of
judgement to existing facts and circumstarices, which can be subject to change. Since the eash gutflows can take place many yaars in the future, the carrying
arnaunts of provisions and liabilities are reviewed regularly and adjusted to take account of changing facts and circumstlances,

Contingencies

In the nermal caurse of business, contingenst liabilities may arlse from litigaticn, taxation and other claims against the Company. where it is management’s
sespssment that the outcome tannot be reliably quantified or is uncertain, the claims are disclosed as contingent liakilities unless the likelihood of an adverse
outcoma is remate. Such lizbllities are diselosed in the notes bul are not provided for in the financial statements. When considering the classification of legal
or tax cases as probable, possible or remote, there is judgement invalved, Although there can be no assurance regarding the final outcome of the lzgal
proceedings, the Company does not expect them to have a materially adverse impact on the Cormpany’s financial position.

Measuraments of Defined benefit obligations plan

The Cost of the defined benefit plan and cther post-employment benefits and the present value of such ohligation are detsrmined using actuarial valuations.
An actuarisl valuation invelues making varlous assumpticns that may differ from actual developments in the future. These include the determination of the
discount rate, future salary Increases, mortality rates and attrition rate. Due o the complexities invalved in the valuation and its long-term nature, a defined
benelit obligation is highly sensitive to changes in these assumptions. All assurnptions are reviewed at each reporting date.

Impairment of financial assets

The impairment provisions for financial assets are based on assurptions about risk of default and expected cash loss. The Company uses judgementin making
these assumptions and selecting the inputs te the (mpairment caleulalion, based on Compamy’s past history, existing market conditions as-well as forward
looking esiimates at the end of each reporting year.

Income Taxes

There are transactions and calculaticns for which the ultimate tax determination is unceriain and would get finalized on-completicn of assessment Dy lax
Sutharities, Where the final tax outcaome is different from the amourts that were initially recorded, such differences will impact the income tzx and deferred
tax inthe year in which such determination is made.

Deferred tax assats are recognized for unused Tax losses to Lhe extent that it is probable that the taxable prafit will be available against which the losses can be
utilisad, Significant management judgement is required to determine the amount of deferrad 1ax assets that can be recognized based upon the likely timing
and the level of future taxable profits together with future planning strategies.

Depreciation / Amortisation and useful lives of Property Plant and Equipmeant (PPE) f Intangible Assets: -

PRE / intangible assats are deprecisied / amartised over their estimated uselul lives, after taking into account estimated residual value. Management reviews
the estimated useful lives and residual valuas of the assets annually in order to determine the smount of depreciation to be recorded during any reporting
period. The useful lives and residual values are based on the Cermpany's historical experience with similar assets and take inle account anticipated
tachnolagical changes. The depreciation famortisation for future periods are revised if thare are significant changes from previcus estimates.

Exceptional items
Exceptional lzems are thoss items that managemernt considers, by virtue of thisir size or incidence, should be disclosed szparately to ensure that the financial
statement allows an undarstanding of the underlying performance of the business in the year, so 2s to fadlitate comparison with prior periods. Such itams are
masterizl by nature or amount to the year's resuit and / Gr requirs separate disclosure in accordance with Ind AS. The delermination as to which items should
be disclosed seprrately requires a degres of judgement, ==
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4. PROPERTY, PLANT AND EQUIPMENT

—

[Amount in INR Millions,

unless other wise stated)

F Capital Work in
GROSS CARRYING VALUE .
As at March 31, 2023 6,55 1.03 7.08 29.23 38.29 7.97 250.87 27.80
Additians 067 0.23 430 145 3328 42.48 w».mw
Disposals - . " 6,37 . = Bb.37 M_M.,mo
As at March 31,2024 | 7.22 1.2 11.97 23,30 71.57 7.97 286.97 20
Additions 0.5 57.39 434 088 28.97 7.8 141.51 2 261.56 187.
Dispesals _ = - 5 . A 19.81 = - 19.81 215.66
As at March 31, 2025 | 98.52 122.14 11.56 2.24 40.94 32.7 213.08 7.97 528.72 5
ACCUMULATED DEPRECIATION/IMPAIRMENT ‘
As at March 31, 2023 - 3.58 1.99 (.46 2.38 122 6.12 0.68 22.43
Depreciation for the year - 1.89 1.22 0.28 1.28 4.05 4.84 0.34 13.90
Impairment Loss far the year %
DeductionshAdjustments during the pering & o . = 5.25 x . 5.25
As at March 31, 2024 - 5485 3.21 0.75 365 6.03 10.95 1.02 31.09 =
Depreciation for the year - 2.10 1.10 0.28 2.48 5,37 6.67 0.24 15.45
Beductions\Adjustments diring the perind . = = - 5.55 - 5 9.55 -
As at March 31, 2025 : 7.56 4.31 1.13 6.13 1.85 17.63 1.36 33.98
| Not Carrying value as at March 31, 2025 98,52 114.58 7.25 3a.81 30.42 195.45 .61 4ER.74 55
Net Carrying value as at March 31, 2029 57.93 59.79 4.00 0.51 8.32 18.27 60.61 6.94 25588 e
Net Carrying value as at March 31, 2023 97.93 59.23 4.55 056 4.70 22.00 3217 7.29 228.43 :

MNotes:

I. Property, Plant and Equipment pledged as security against borrowings by the company
Refertn Nete 40 far information o Preperty, plant and gquipment pledge as security by the company

ii. Contractual Obligations
Refer to Note 39, of contractual commitments for the acquisition of property, olant and equipiment,

iii. The title deads of all tha immovakle propedios are held in the name af company,

{iv} The comipany has not revalusd any Property plant and equipmeant during the rgarting periads

{v) A. Ageing Schedula
Capital work-in-progress ageing schedule as at March 11, 2025

(Amount in INR Millions, unless other wise stated)

Capital work-in-pro Eress

Amount in Capital work-in

-prograss far a period of

Lass than 1 year 2-3 Years

More than 3
years

Total

Project in progress

Capital Warlk In Prograss-Building

Capital Work In Progress-Maching

Project temporarily suspended
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Capital work-in-progress ageing schedule as at March 31, 2024

Capital work-in-progress

Amount in Capital work-in-progress for a period of

Lessthan 1 year 12 years 2:3 Years Mare than 3 Total
years
Project in progress
|Capital Wark In Progress-Building 2561 - - 25.61
Capital Work In Propress-Machinzry 269 - - 2.69

Praject temporarily suspended

5. RIGHT-OF-LISE ASSETS

(Amaunt in MR Millions, unless other wise statad)

NetCarrying value as at March 31, 2024

Particulars Right-Of-Use
Assets
GROSS CARRYING VALUE
As at March 31, 2024 1.26
Additions -
Daletians / Other Adjustment
As 3t March 31, 2025 1.26
ACCUMULATED DEPRECIATION/IMPAIRMENT
As at March 31, 2024 118
Depreciation for the year 0.08
Othar Adjustment
As at March 31, 2025 1.26
Met Carrying value as at March 31, 2025 = _
D.08

Motes ;

(i) The Company has not revalued Rights Lo use assets during the reparting year,
111} The Company has entered into lease arrangements for its office and godown purpose. These leasing arrangements are of 3 years on an avearage

and are usually renewable by mutual consent on mutually agre=able terms.
Y

[ifl) Refer note 20 For disclnsuras pertaining to lease liabilities
{v) The fullowing amount are recognised in the profit and foss:
{Amount in INR Millions, unless other wise stated)

Particulars Year ended 31 Year ended 31
March 2025 March 2024

Dapreciation expenses of right of use assets {refer nole 0.08 0.37

29)

Interest expenses on lease liabilities (refer note 20 and 0.00 a.02

28)

Expenses relating to short term lesses (refer note 20 9.75 724

and 30)

vil The lease agresments for immovable properties where the company is the lessas are dil .mxﬁ.n_..n;o.._.: whur of the company.
gl a7 St

—




PLAZA WIRES LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

!E. INTANGIBLE ASSETS |
(Amount in INR Millions, unless other wise stated)

Particulars Computer Software Total
GROSS CARRYING VALUE
As at March 31, 2023 2.49 2.49
Additions 0.09 0.09
Deletions -
Acquisition through business combinations = =
Other Adjustments = 3
As at March 31, 2024 2.58 2.58
Additions 0.44 0.44
Deletions - -
As at March 31, 2025 3.02 3.02

ACCUMULATED AMORTISATION AND IMPAIRMENT

As at March 31, 2023 0.75 0.75
Amortisation for the year 0.36 D.36
Impairment - .

Acguisition through business comhinations - 2
Deductions\Adjustments during the period - -

As at March 31, 2024 1.11 1.11
Amortisatian for the year 0.35 0.35
As at March 31, 2025 1.46 1.46
Net Carrying value as at March 31, 2025 1.56 1.55
Net Carrying value as at March 31, 2024 1.46 1.46
Net Carrying value as at March 31, 2023 1.74 1.74

The company has not revalued any Intangible assets during the reporti,gf:per-" o,

SRt
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|7. FINANCIAL ASSETS

(Amount in INR Millions, unless other wise stated)

(C) OTHER FINANCIAL ASSETS March 31, 2025 March 31, 2024
Nan Current
(i) Financial assets carried at amortised cost
Security Deposits 4.07 10.35
Lease Deposits - 0.05
Deposits with banks to the extent held as margin rmoney* 6.G6 0.87
Total 10.73 11.27
* Include accured interest of Rs.0.32 millions (Previous Year-Rs.0.04 millions)
Current
(i) Financial assets carried at amortised cost
Interest accrued on FD with banks
Deposits with banks to the extent held as margin money -
Total - -
Details of lien against fixed deposits: : (Non current)
Security lien towards PNB - bank guarantee 0.74 0.87
Security lien towards PNEB - cash credit facility 5.92
Total 6.66 0.87

Details of lien against fixed deposits: {Current)
Security lien towards PNB - bank guarantee

Total
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|8. INVENTORIES =]

{Amount in INR Millions, unless other wise stated)

Particulars March 31, 2025 March 31, 2024
Raw materials (Valued at cost) 126.17 108.09
Warl-in-process (Valued at cost) 29.93 57.03
Finished goods (Valued at cost or net realisable value, whichever is lower) 208.08 163.08
Stores, consumables and packing material (Valued at cost) 596 7.09
Total 370.14 335.29

During the year ended March 31, 2025 1 INR Nil (March 31, 2024 : INR Nil ) was recognised as an expense for inventories carried at net realisahle value,

(5. TRADE RECEIVABLES |

{Amount in INR Millions, unless other wise stated)
’_ -
Particulars March 31, 2025 March 31, 2024
Current

Trade Receivablas from customers 584.48 E51.05
Receivables from other refated parties [Refer Note 33) 37.06 4647
621,54 597.52

Breakup of Trade receivables :
Secured, considered good =
Unsecured, considerad good 638.37 608.92
Trade receivable which have significant increase in credit risk =
Trade receivable Cradit Impaired = <

638.37 608.92

Impairment Allowance (allowance for bad and doubtful debts)
Less: Loss allowance 16.83 11.40
16.83 11.40
b21.54 507.52

(i) Refer Note No. 36 and 37 for Financial instruments, fair values and risk measurement
(i} Trade or Other Receivable due from directors or other officers of the company either severally or jaintly with any other person amounted to INR Nil a5 on
March 31, 2025 (March 31, 2024: INR Nil)
{iii}Trade or Other Receivable due from firms or private companies respectively in which any director is a partner, a director or a member amounted to INR
37.06 millions a5 on March 2025 { March 31, 2024: INR 46.47 millions)
{iv) The mavement in allowarice for expected credit loss is as follows ;

{Amount in INR Millions, unless other wise stated)

Particulars March 31, 2025 March 31, 2024
Balance as at beginning of the year 11.43 11.88
Change in allowance during the year 5.43 (0.48)

Written back during the year 3 =
Balance as at the end of the year 16.83 11.40




PLAZA WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

Trade Receivables Ageing Schedule :

{Amount in INR Millions, unless other wise stated)

March 31, 2025 Outstanding for following periods from due date of payment
Particulars Less than & months 6 months - 1 year 1-2 years 2-3 years More than 3 years Total
(i)(a) Undisputed Trade receivables — considered good (Others) 545.33 55,57 8 69 377 194 591.30
(i){b} Undisputed Trade receivables —considered good {Related
Party) 20.55 13.91 2.60 37.06
(ii} Undisputed Trade Receivables — which have significant
incregse in credit risk . - - = 5
(iii) Undisputed Trade Receivables — credit impaired - - - = - -
(iv) Disputed Trade Receivables—considered good 1,22 0.26 0.20 0.82 7.51 10.01
(v} Disputed Trade Raceivables — which have significant increase
in credit risk - - - - - -
(vi) Disputed Trade Receivables — credit impaired - = = - = z
Sub Total 638.37
Less: Allowznce for credit impaired/Expected credit loss - - - - - 16.83
Total 621.54
March 31, 2024 Outstanding for following periods from due date of payment
Particulars Less than 6 months 6 months - 1 year 1-2 years 2-3 years More than 3 years Total
{i)(a) Undisputed Trade receivables — considered good (Others) 48358 54.1p 9.59 3.47 461 g4 35
{i}{b) Undisputed Trade receivables — considered good (Related
Party) 13.70 32.77 < - 5 46.47
(i) Undisputed Trade Receivables — which have significant
increzse in credit risk - - - - = E
(iii) Undisputed Trade Receivables — credit impaired - - > - 5
{iv) Disputed Trade Receivables—considered good - 0.21 1.67 0.85 5.37 8.10
(v) Disputed Trade Receivables — which have significant increase
in credit risk - - - - =
{vi) Disputed Trade Receivables — credit impzired - = = = g
Sub Total 608.92
Less: Allowance for credit impaired/Expected credit loss - - - i 11.40
Total 597.52

e

* The company has filed court cases during the current financial year under negotiable instruments act to recover INR 1.32 millions (Previous Year March 31, 2024 ; INR 2.22 millions) and they are

considered good and recoverable The court cases pending at the end of the year March 31,2025 is INR

10.01 millions {March 31,2024 - (NR B.10 rillions) and they are considered good and recoverable.




PLAZA WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

[10. CASH AND CASH EQUIVALENTS

—

(Amount in INR Millions, unless other wise stated)

Particulars

March 31, 2025

March 31, 2024

Balances with banks:

- in current accounts 0.05 6.05
Cash on hand 0.1z 017
On Fixed Deposit with matuirty less three months 0.11 290.55

0.28 296.77

*Include accured interest of Rs.0.01 millions (Previous Year Rs.3.97 millions ) and includes deposit of Rs.0.10 millions {previous year Rs.0.08

imillions) lien with Punjab Mational Bank against borrowings.

11, OTHER BANK BALANCES _i
{Amount in INR Milliens, uniess other wise stated)
Particulars March 31, 2025 March 31, 2024
Deposit with more than 3 Month and remaining matuirity period less than 12 months
0.52 39.43
from Lhe date of balance sheet *
0.52 39.43
* Include accured Interest of Rs. 0.02 millions (previous Year Rs 1.08 millions)
Details of lien against fixed depasits:
Security lien towards PNS - bank guarantee 0.52 3.42
Security lien towards others - channel financing - 5.64
Total 0.52 9.06
|12. OTHER ASSETS
Particulars March 31, 2025 March 31, 2024
Current
Advances to suppliers for capital goods 48.27 88.11
Advances other than Capital advances
- Advances to Suppliers for goods and expenses 41,08 45.45
- Other advances/loan 0.41 0.27
Others
- Prepaid expenses 4.24 2.67
- Balances with Statutory, Government Authorities * 48.05 24.31
Imprest with Branches and others ** 0.58 0.82
- Advance to staff {Net) 0.45 0.07
Total 143.08 161.70

*includes voluntary payment of GST of INR 5 million and INR 15 mitlion made by the company on 10th September 2021 and 18 September 2023
respectively, for the financial year 2020-2021, against the show cause notice u/s 74{5) through challan in form DRC - 03. Refer Note 39.

¥ INR.Nil due from o relative as on March 31,2025 { March 31, 2024: i)

S

e —

Mote : Advances due from firms or private companies respectively in which any direc}/cyﬁdig‘g‘ﬁﬁ&?@eirector ar a memberamaounted Lo INR is
4 n,\-._ o

11.77 millions as on March 31, 2025 { March 31, 2024: INR.0.08 millians)




PLAZA WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

[13. INncOME TAX

"

Deferred Tax {Amount in INR Millions, unless other wise stated)
Particulars March 31, 2025 March 31,2024
Frovisian Far employes benafits - Gratuity (2.44} (2.05)
Bryvision for employes benefits - Leave encashment 10.05) (0.03]
Expected credit [oss on trade roceivables 4,24 {2.87)
Leases - ROU and leaseliability 10,000
Convertible Preference shares
Losses available for offsetting against future taxable income
Total Deferred Tax {Assets): (A) {6.73) {4.95)
Temparary difference in the carrying amount of property, plant and equigment 14.09 10.70
Total Deferved Tox Liability: (B) 14.00 10.70
MAT Credit Receivable - -
Unrecognised deferred tax assets - -
Net Deferred Tax (Assets}/ Lisbilities 7.36 5.75
Movement in deferred lax liabilities/assets {Amount in INR Millions, unless other wise stated)
Particulars March 31, 2025 March 31, 2024
Opening balance as of April 1 575 277
Tax income/{zxpanse) during the period recognised in profit or loss 2326 1.07
layincomef|axpeanse) during the period recognised in OC {0.65) (0.08)
Discontinued aperations
Deferred Taxes Acquired in business combination
Closing balance as at Mareh 31 7.36 5.75

The Company offsets tax assets and liabilities if and only If it has 2 legally enforceable right to set aff current tax assets and eurrens tax liabilities and
the deferred tax assets znd defarred (ax liablitiss relate 1o Incomie taxes levied by the same tax autharity.

Major Companents of income tax expense for year ended March 31, 2025 and March 31, 2024 are as follows:

i. Income tax recognised in profit or loss

(Amount in INR Millions; unless sther wise stated)

Particulars March 31, 2025 March 31, 2024
Current Tax

Current Income tax charge 781 13.05
Adjustment in respect of current inceme tax of previaus year 0.23 133
Deferred Tax

Relating to origination and reversal of temporary differences 2.26 1.07
Income tax expense recognised in profit or loss 10.31 15.45

il. Income Tax recognised in QC1

(Amaount in INR Millions, unless other wise stated)

Particulars March 31; 2025 March 31, 2024
Net lass/igzin) on remeasurements of defined benefit plans 0.65 .08
Income tax expense recognised in OCI 0.65 0.08

Reconciliation of tax expense and accounting profit multiplied by income tax rate for March 31,2025 and March 31, 2024

Particulars March 31, 2025 March 31, 2024
Profil before tax 39.14 52,22
Profit before tax from discontinuing aperations - -
Accaunting profit before incame tax 3%.14 52.72
Enacted tax rata in india .25 0.25
Income Tax on Accounting Profits 2.85 13.14
Effect of
Depraciation (3.75) (h.34)
fupenses allowable under Inceme Tax G822y -
Expenses not allowable under Income Tax .52 0,78
Deductions under Income tax (0.44)
ECL an Trade Receivanle 137 -
Ind &5 Agjustrent .26
Interest on income tax 0.25 0.25
Deferred tax 226 1.07
Adjustrent of tax refating to earlier periads 0.23 1.33
Tax at effective Income Tax Rate 10.31 15.45

Reter Mote no.46 for Income Tax Search Activity

Mote - INR 0.00 denotes amount less than INR 5000




PLAZA WIRES LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

14, SHARE CAPITAL
i Authorised Share Capital [Amount in INR Millions, unless ather wise stated)
: Equity Share .
Particulars Number ; Amount
Equity shares of Rs.10 each with voting rights )
At March 31, 2023 5,00,00,000 500.00
Increase/(decraase) during the year - =
At March 31, 2024 5,00,00,000 500.00
Increase/(dacreaze) during the year = 2
At March 21, 2025 5,00,00,000 500:00

Terms/rights attached to equity shares
The: compzny has only one class of equity shares having par value of INR 10 per share, Each holder of equity shares is entitled to one vote por share

In the event of liquidation of the company, the halders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preférential
amounts. The distribution will be in proportion ta the number of equity shares held by the shareholders:

fi. Issued Capital

{Amount in INR Millions, unless other wise stated)

Particulars Numiber Amount

At March 31, 2023

3,05,51,920 305.52
Issued during the period

1,32,00,158 132,00
At March 31, 2024

4,37,52,078 437.52
Issuad during the period
At March 21, 2025

4,37,52,078 437.52

The company completed an Initial Public Offer (“IPO”) of 13,200,158 equity shares of face value of INR Rs. 10/- each at an Issue price of INR Rs. 54 parequity shares
ageregating INR 71,28,08 532/- through fresh issue. The equity shares of the company were listed on BSE Limited ("85£”) and National stock Exchange of India Limitad
1"NSE") on October 12, 2023 (refer note 45}

iii. Details of shareholders holding more than 5% of the aggregate equity share in the company
[Amount in INR Millions, unless other wise statad)

As at March 31, 2025 As at March 31, 2024
Promoter's name
No of Shares % Holding No of Shares % Holding
Equity Shares with Voting Rights
Sonia Gupta 1,27,459,120 29.14% 1,27,43,120 29.14%
Eanjay Gupta 1,58,74,480 36.28% 1,58,74 480 36,28%
2,86,23,600 65.42% 2,86,23,600 65.42%

ili. Details of shareholding of Promoters are as under as at 31st March 2025 and 31st March 2024,
[Amount in INR Millions, unless other wise stated)

As at March 31, 2025 Asat Mareh 31, 2024
Promoter's name % Change during % Change during the
No of Shares % Holding the year No of Shares % Holding year
Equity Shares with Veting Rights
Sania Gupta 1,27,45, 120 29.14% 0.00% 127489,120 20.14% 0.00%
Sanjay Gupta 1,58,74,480 36.28% 0.00% 1,58,74,48C 36.28% 2.00%
2,86,23,600 65.42% 2,86,23,600 65.42%

iv, Aggregate number of equity shares issued as bonus, shares issued for consideration other than cash and shares bought back during the period of five years
immediately preceding the reporting date :

Particulars As at March 31, 2025 | As at March 31, 2024 As at March 31, 2023 As at Marchl 31, 20227
Bonus Shares (Nurnber) of Face value of Bs.10
each Nil il il 2,67,32,930

® The Campany has issued bonus of 2,67,32,930( Two Crore Sixty Seven lacs thirty Twe Thousand Nine Hundered Thirty Gnlyl equity shores having face value of As. 10/ ~each
in theoratio of 7:1 {in the propation of 7 {seven] equity shares for every 1{one) existing equity share] vide board resolution dated 19.03.2022 to vll the existing

shareholders fully paid up of the company whose nomes appear in the register of members?gﬁ%m‘,@m;( on March 2,2022 I.e the record date.
Qo &,
i
Note - INR 0.00 denotes amount less than INR 5000 /: //;:-‘r,_,__ N }‘.:\1
{k\q-‘;& AN )

S P |

A .
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PLAZA WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

|15. OTHER EQUITY

A. Summary of Other Equity balance:

{Amount in INR Millions, unless other wise stated)

Particulars March 31, 2025 March 31, 2024
Securities Premium Account 495.90 495.80
Retained Earnings 288.64 261.75

Total 784.54 757.65

(a) Securities Premium Account

Particulars March 31, 2025 March 31, 2024
Opening balance 495.90 -
Add: Premium Received on issue of Equity shares = 580.81
Less - [PO Share issue expenses* - (84,91}
Closing Balance 495.90 495,90

{b) Retained Earnings

Particulars March 31,2025 March 31, 2024
Dpening balance 261.76 225.25
Met Profit/{Lass) for the period 28.84 36.77
Remeasurement of defined benefit obligation (2.59) {0.34)
Income tax effect 0.65 0.09
Closing balance 288.66 261.76

* The PO share issue expenses amounting to Rs.Nil (Previous Year Rs.84.91 millions) have been adjusted against the securities premium in

vceordance with the provisions of the Companies Act 2013,

B. Nature and purpose of reserves:

Securities Premium - Securities premium reserve is used to record the premium on issue of bonus shares. The reserve is utilised in-accordance

with the provisions of the Act.

Retained Earnings - Retained earnings are the profits that the Company has earned till date or losses incurred il date,
general reserve, dividends or other distributions paid to shareholders. e :

less any transfers to




PLAZA WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

|16. BORROWINGS

{Amount in INR Millions, unless other wise stated)

Particulars March 21, 2025 March 31,2024
Non Current Borrowings
Secured
Term loan from banks
Guaranteed Emergency Credit Line (GECL) - PNB {refer note -aii) 14.64 30.92
Guaranteed Emergency Credit Line {GECL) - SCB {refer note -afii) 7.50 13.94
Term Loan against Property from SCB (refer note -aljii) 4.06
Vehicles Term Loan (refar note -aliv) 16.41 10.20
Unsecured
Loans fram Director's, their Relatives and Corporate - -
(Al 38.55 59.12
Less: Current Maturity of Non Current Borrowings
Term loan from hanks 16.39 28.48
(B) 16.39 28.48
Total {A)-(B) 22.16 30.64
Current Borrowings
Secured
{a) Cash Credit
From Banks - PNB (refer note -h{i) 106.41 236,79
From Banks - SCB (refer note -bii) 13.42 117.17
From Banks - YES BANK (refer note -bliii) 93.68
(k) Current maturities of Long term borrowings (Refer Note Mo.a) 16.39 28,48
229.91 382.44
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PLAZA WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

(17. OTHER FINANCIAL LIABILITIES

{Amount in INR Millions, unless other wise stated)

Particulars Miarch 31, 2025 March 31, 2024
MNon Current
{i} Financial Liabilities at amortised.cost
Security deposits payable 1.52 3.46
Total 1.52 3.46

|18. TRADE PAYABLES

[Amount in INR Millions, unless other wise stated)

Particulars E March 31, 2025 March 31, 2024
Current
Trade Payailes to micro enterprises and small enterprises 2.41 -
Trade Payables to other than micre and small enterprises 97.19 56.08
Total 99.50 | 56.06

Trade Payables Ageing Schedule ; 2024-25

Parﬂcular;

Qutstanding for following periods from due date of payment |

{Amount in INR Millions, unless other wise sta:ed}_

Less than 1 year 1-2 years 2-3 years Maore than 3 ',ré$ Total
fi] MSME 231 = = 51l 2.31
{il) Others 50.24 0.13 oot 6,82 57.19
(i) Di-spuled duss - MEME z = s 2 5
{Iv) Disputed dues - Others - - 0 g "
Trade Payables Ageing Schedule : 2023-24
Particulars Outstanding for following periods from due date of payment ] |
Less than 1 year 1-2 years 2-3 years More than 3yed Total A |
'1_':] MSWE = | _
i} Others 49,19 0.03 6.79 0.05| 56.06

{iii) Disprted dues - MSME

{hv) Disputed dues - Others




PLAZA WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

[19. OTHER LIABILITIES

(Amount in INR Millions, unless other wise stated)

Particulars March 31,2025 March 31, 2024
Current
Advance received from Customers 3.68 4.84
Statutory dues 3.36 3.47
Creditor for capital expenditure 1.63 0.36
Other payables 34,73 35.75
Total 43.40 44.42
|20. LEASE LIABILITIES =
{Amount in INR Millions, unless other wise stated)
Particulars March 31, 2025 March 31, 2024
MNon Current
Lease Liabilities o A
Total - -
Current
Lease Liabilities - 0.10
Total - 0.10

i. Movement in lease liabilities

Reconciliation of Fair Value:

(Amount in INR Millions, unless other wise stated)

Particulars

Amount

At March 31, 2023

Additions

Finance cost accrued during the period
Payment of lease liabilities

Other Adjustment

0.49
0.02
(0.41)

At March 31, 2024

0.10

Additions

Finance cost accrued during the period
Payment of lease liabilities

Other Adjustment

(0.10)

At March 31, 2025

The Company dees not face a significant liquidity risk with regards to its lease Liabilities as the current assets are sufficient to
meet obligations o lease liabilities as and when they fall due.

ii. The details of the contractual maturities of lease liabilities on an undiscounted basis are as follows:

Particulars '
March 31, 2025 March 31, 2029

Within one year 0.10
One to five years - -
More than five years =

- 0.10
(iil) The effective interest rate for lease liabilities is 8% as on March 31, 2025 { March 31, 2024 : 8%.)

INR Q.10

{iv} The Company had total cash outflow for leases (including the short- tg:_pm Iea;esl},for March 31, 2025:
Millions{March 31, 2024: INR 0.41 Millions) {1 3

Mote - INR 0.00 denotes amount less than INR 5000.00




PLAZA WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

{21, PROVISIONS

(Amount in INR Millions, unless other wise stated)

T 2
FParticulars

March 31, 2025

March 31, 2024

Non Current
Provision for employee benefits

Gratuity [Refer Note 32) 8.07 595

Leave encashment 0.15 Q.07

Total 8.22 6.06

Current
Pravision for employee benefits

Gratuity (Refer Nofe 32 ) 161 2.14

Leave encashment 0.05 0.04

Total 1.66 2.18
Provision Movements Gratuity Compensated Absences
As at March 31,2023 6.94 0.27
Arising during the year 1.34 0.28
Utilisea 10.49) 10.11)
Remeasurement gain/{Loss) an liability 0.34 10.33)
As al March 31,2024 8.13 0.11
Arising during the year 1.58 1.00
Utilised {2.63) (0.30)
Remeasurement galn/(Loss) on liability 2.59 (0.61)
As at March 31,2025 9.68 0.20

22. CURRENT TAX LIABILITY{NET)

(Amount in INR Millions, unless other wise stated)

Particulars

March 31, 2025

March 31, 2024

Current tax payable for the year (net of advance tax/TDS & TGS}

Total

Q.81

1.42

0.81

1.42




PLAZA \WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

[22-REVENLE FROM DPERATIONS

{Amount In INR Millions, unless other wise statid)

Parliculirs 02425 2023-2024
Sale of Products 218175 1,983.05
2,181.75 1,568,405

Critical judgemants in caloulating amoun ity

The carmgpany has Tecognised revenus smounting te INR 2,181.75 milians far sake of proguct be cuslomers during March 31, 2025 (March 31, 2024; INR 1,988.05

milliznsy net of variable consideration , ifamy
(i) Disagzvegated revanue information =

Particulars 2024-25 2023-2024
Saie of products (trantferred at a point of time) ==
Indiz 218078 108640
Durside ndia 0.s7 585
Salg of sarvice [transferred over pariod of time)
India
Butside India
lii} Contract balances :
Particutars 202425 7023-2024
Contrant Azsets (LUnbilled revenusz] = 2
Coniract liablitles (Advanes from customers) ER= 488
For Trade receivable Refar nate S
Mewvement in contract Habilities during the year:
|
Particulars 2024-25 2023-2024
Contract Liabilities {Advance from customers):
‘Dpaning Balance 484 LT
Revenue recognized that was ncluded in the contract lsbility balanca at the beginring of
thip yaar (3.20 12.18)
Advanee received durlng the year 2.04 146
Cloging balance 3.68 4,84
{1} Recenciling the amount of raveniie recognised in the staterment of profit and loss with the contracted prica
| -
Particulars 2024-25 2022-2024
Contracted price 2,198.20 290638
Les - Adjustments (if any) = z
Lezs - Rebatas & Discnunk {12.54} (18.83)
Total Revenue a5 per statement of profit and loss 2,181 75 1,988.05

24, OTHER INCOME

{Amaisnt tn MR WMilliong, unlass other wise stated)

Partirulars

2024-25

2023-24

Inperesl neome on
Bank fixed deposits
Faif v lue intome-on security deposit [lease)
Others

Dther Mon Dperating Income
Mizeaflanoous Incomas

Credit Balance Writter Back
Profit am sale of Fixed assets

5.9 .00
[UR i} ool
181 0.2
0.08 @14
085 .89
0.39 .58
8.37 11.01

[25.COST OF MATERIALS CONSUMED

[Amaunt in INE Millions, unless other wise stated)

Particulars- 2024-25 2023-24
& a1 heginming of the year 108.08 95.37 |
Add : Purchases for the year 1,758,597 1LE79.0%
Lass tAs at end of the year [126,.17) |1oE, 02
1,738 85| 156731

[26. CHANGES IN INVENTORIES OF FINISHED GDODS, WORK-IN-PROGRESS AND STOCKIN-TRADE

[Arngunt in INR Millens, unless ether wise stated)

Particulars

Inventaries as at the beginning of the year
Waork- in-process

Finithed goods

Total

Less | Inwentories as at the end of the year
Wark < in - procass

Finishad goods

Stoek I Tranait

Tokal

207425 2023-24
57.03 48 35
163.08 147,40
220.11 195.76
29,93 57.03
208.08 163.08
238,00 220.11
|
{17.89) {24.35]

|
[ Pt decrease / {increase) in inventaries




PLAZA WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

[27. EMPLOYEE BENEFITS EAPENSE

{Amoant in INR Milligns, unless ather wise stated)

Particulars

Salarles, wapes and bonus *

Contributian ta pravident and other funds
staff wallare expenzes

Gratulty Expense

02425 2023-20.
11748 11n.4a¥
4.31 4,19
297 4.68
15 134
127.32 120.69

* Include Director’s Remuneration of R3.13.80 millions( Pravious Year Rs.15.

15 mllEons]

!i&. FINANCE CO5T

Fariiculary

[Amaint i INR h_l[i:‘_ll_igns, unless othar wise stated)

Interest-axpansa on Borrowings
Intaract on Lease [ahility
Cthar borrowing costs

2024-25 2073:24
ra | aLe7
Q.00 0.c2
148 L.23
20,19 43,28

30, DEPRECIATION AND AMORTISATION EXPENSE

[Armount in INR Millions, unless other wise stated)

Partlculars

202425 2023-24
Depraciaticn on tangibls assets 1845 1230
Amcrtisation anintangible sssets 135 0.36
Degracation on right -of- uze pssers .08 037
|
| 1888 | 14.63
L=

[3o: oThiER ExPENSES

[Amount In INR Milllans, unless sther wise statied]

Particulars 2024-25 202321
Cominissian & incentive on sale expensa 3713 3473
Yan Fower expense 3719 318
Frimting and Statiorery expense 2.7 [18-F]
Advertisemant expenges 11.90 1513
Bad Dabts Written aff 1.85 324
Freight Handing and Octrof 4535 47.07
Telaphong expense 102 nas
TravelFng & Conveyance 19,03 22.17
Offica Expenzas 34s 245
Postage Stame & Courier expense m73 (4R
Compular skpense 1.G0 128
Directar sitting fees 0.2z 0.24
Packing Malerzl expenze 10z 1E7
Wehiele Running & Maintainanace 2EE 293
Electricity & water expends 17.57 16.68
Fies & Tax expense 227 247
INsUtance expe nee A5 165
Lagal and Frofessional exsense 11.76 415
Rent expensa * o273 724
Suditars Remmunaration {Refer nete {a) below) 55 4 108
Zales & Business Premotion exzense 1824 14,72
Rezair & mainienance - Building 1:42] 148
Rezair & maintznanca = bMachinary 1.55] 1,323
Repair & maintenance - Olhers 770 556
Uthers Mice axpants 532 536
&llawance for sad and doubtful debts 5.42 =
Coporate Sucisl Besponsibility sspense 1.65 173

Total . 254.54 775.78
= It Inclades smownt of shorl term Igases and (0w valee lease assats

1a] Details of Payments to auditors [Amount in INR Millions, unless other wisa stated)

Particulars H2a-25 2023-24

As Sratutary Auditor
Audit Faa 0.6% iREY]
Limnized Reviaw Fae 0:42 040
Certification fee 001 {FRIF
Aeimbursement of expanses 004 003
111 1.0%

**Itexclude remuneration amounting to RsMNil (3157 march 2024: 85.0.50 millions) paid to the statutony auditoss of the company far services i cennaction with

intial public offer of equity shares of the company which gre sccounted in the "securiting pramium Accoumt’,




PLAZA WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

31. EARNINGS PER SHARE

(Amount in INR Millions, unless other wise stated)

Particulars March 31, 2025 March 21, 2024
{a) Basic earnings per share
Basic earnings per share attributable to the equity holders of the company 0.66 1.00
Total basic earnings per share attributable to the equity holders of the company 0.66 1.00
({b) Dilluted earnings per share
Dilluted earnings per share attributable to the equity holders of the company 0.66 1.00
Total dilluted earnings per share attributable to the equity holders of the campany 0.66 1.00
(c ) Par value per share 10.00 10.00
{d) Reconciliations of earnings used in calculating earnings per share
Basic earnings per share
Profit attributable to the equity holders of the company used in calculating basic arnings per
share 28.84 36.77
28.84 36.77
Dilluted earnings per share
Profit attributable to the equity holders of the company used in calculating dilluted earnings per
share
28.84 36.77
28.84 36.77
(e) Weighted average number of shares used as the denominator
Weighted average number of equity shares used as the denominator in calculating basic earnings
per share 4,37,52,078 3,68,63,470

Adjustments for calculation of dilluted earnings per share:
Weighted average number of equity shares used as the denominator in calculating dilluted
parnings per share

4,37,52,078

3,68,63,470




PLAZA WIRES LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

32. EMPLOYEE BENEFIT OBLIGATIONS

[Amount in INR Millions, unless other wise stated)

Particulars | ___ Mareh 31,2025 March 31, 2624 ]
Lurrent Mon Current Tatal Current Non Current Tdtal
Leave obligations 0.05 0.15 0.20 0.04 0.07 0.11
Gratuity 1.61 8.07 9.68 214 5.02 B.13
Total Emplayes Benefit Obligation 166 B.22 9.88 z.18 5.06 £.24

(i) Leave Obligations
The leave shligations cover the company's [ability for sick and earned lzave,

(i1} Post Employement obligations
a) Gratuity

The company provides for gratulty for emplayees in india as per the Payment of Gratuity Act, 1372, Employees whoare in continuoes service for a peried of five vears ae
eligible for graluity. The arount of gratuity payable an retirement/ Lermination is the employoes last drawn basic salary per month computed prapartionately for 19 days

satary multislied by number of years of service.

The gratuity pfan is a unfunded plan and the company makes contributions to recognised funds in india, The company does nat Fully fund the liabllity and maintzing p target

level of fuhding to be maintained-over a perlod of lime bazed on estimations of expected gratuity paymants,

The amount recognised in the balance sheet and the movement in the net defined benefit ahligation over the period are as follows
(Amount in INR Millions, unless other wise stated)

Prasant value of

Fair value of plan

Parklculars obligation assets iz aq.wum
As al March 31, 2023 6,93 - | 6393
Current sanvice cost 0.87 - 0.87
Interest expense/income) 0.47 - 047
Total amount recognised in profit or loss 223 = 828
Remeasurements
Retrun of plan assets, excluding amount included in Intarest {income)
|Gain}/Less from change in demographic assumptions - -
{ain]Less from change in financial assumplicns 0.14 - 014
Experience {gains)/losses 0.20 0.2n
Total amount recognised in other comprehensive income 0,24 - 0.34
Contributions by Employer 0.49 - 0.49
Beriefits Paid - - -
As at March 31, 2024 813 | ‘mag
Current service cost 109 | 1.03
Past Service Cost- (non vested benefits)
Past Service Cost -(vested benofits)
Imterest expense/{incomel 0.43 - .49
Total amount recognised in profit or loss 9.72 - 3.72
Remeasurements
Retrun of plan assets, extluding amount included in interest (income) - -
[Gain){Loss fram changs (n demographic assumptions - = ¥
{Gain}/Less from changs in financial assumpbions 0.31 - 031
Experizncs [gains)/losses 275 o 328
Total amount recognisad in other comprehonsive income 2.59 - 1.5%
Cantributions by Employer 2.63 = 2.63
Cantributions by Employee
Renelits Paid = = =
As at March 31, 2025 9,68 - | 468




PLAZA WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

Thee net labillty disclosed above relates to funded and unfunded plans are as follows:
iAmount In INR Millions, unless other wise stated)

Particulars March 31,2035 |March 31, 2024
Iresent value of funded obligations 9.68 8,13
Fair value of plan #ssets : -
Liability recognised in Dalange Sheet 9.68 813
The significant actuarial assumptions wera as follows:

March 31, 2025 March 31, 2024

TALM (2012-14) Lilt.

IALM {2012-14} Ult.

Maortality
Digcount rate 6.55% E.87%
Expected retim on plan assets M4 N.A.
Salary growth rate 1.00% 1.00%
Expected Average remaining servica 10.3 11.36
Retirement Age 60 Years B0 Years
Emploves Attrition Hate P& Oto 5 : 50% P50 #n 5: 50%
PS: 5 to 47 @ D% P5: 5 to 47 0%
Sensitivity Analysis [Amount in INR Milllens, unless other wise stated)
Particulars. DR: Biscount Rate ER: Salary Escalation Rate
PVO DR +1% PVO DR -1% PVO ER +1% PVOER ‘1%
PVOLC
Iiarch 31, 2024 7.56 B.B1 .84 F.52
farch 31, 2025 8.63) 10.17 10,31 2.59
Effected Payout {Amount in INR Millions, unless other wise stated)
e Expected Payout | Expected Payout | Expected Payout | Espected payaut Expected paysut: | Expectsd payout Six
j First Second Third Fourth Fifth to Teniyears
Iarch 31, 2024 1.15 036 012 4.51 027 1.85
March 31, 2025 161 042 0.73 0.74 0.36 3.72

Asset Liability Comparisons

{Amount In INR Millions, unless other wise stated)

Year 31/03/2024 31/03/2025
PO at end of period B.13 9.68
Plan Assets - -
Surplusf{Deficit) B.13 9.58

Experience adjustments on plan assets

The average duraticn of the defined henefit plan obligation at the end of the reparting period is 8.45 wears (March 31, 2029)
The average duratisn of the defined benefit plan ubligation at the end of the reporting period is-§.51 years (March 31, 2025)

T
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NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH
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PLAZA WIRES LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

{Amount in INR Millions, unless other wise stated)

[34. SEGMENT REPORTING

The Company is exclusively engaged in the business of in manufacturing and trading of electrical wire and allied products. As per Ind AS 108 "Operating
Segments" there are no reportable operating segment applicable to the campany.

Information about Geographical Areas :
Revenue fram External Customers

The major sales of the company are made to customer which are domiciled in India. The amount of its revenue from external customers broken down
by location of the custamers is shown in the tabla below:

{Amount in INR Millions, unless other wise stated)

Particulars | March 31, 2025 March 31,2024
India 2,180.78 1,984.40
Qutside India 0.97 3.65
2,181.75 1,988.05

Revenue from Major Customers

Revenue from customers excesding 10% of total revenue for the period March 31, 2025, March 31, 2024 s : Nil
Non Current Assets

The non current assets of the company are located in india and hence no specific disclosures have been made.

35. CAPITAL MANAGEMENT

For the purpose of the company's capital management, capital includes issied equity capital, share premium and all other equity reserves attributable
to the equity holders of the parert. The primary objective of the Company's capital management is to maximise the shareholder value,

The company manages its capital structure and makes adjustments in light of changes in economic conditions and the requiremnents of the financial
covenants. To maintain or adjust the capital structure, the company may adjust the dividend payment to shareholders, return capital to shareholders or
issue new shares, The company monitors capital using a gearing ratia, which is net debt divided by total capital plus net debt. The company includes
within debt, interest bearing |oans and borrowings, less cash and cash equivalent.

[Amount in INR Millions, unless ather wise stated)

Particulars March 31, 2025 March 31, 2024
Borrawings other than convertible preference shares 252.06 413.07
Less: Cash and Cash Eguivalerits (0.28) {296.77)
Net Debt 251.78 116.31
Convertible preference shares - =
Equity 43752 437.52
Other Equity 784,54 757.65
Total Capital 1,222.06 1,195.18
Capital and net debt 1,473.84 1,311.49
Gearing ratio 0.17 0.09




PLAZA WIRES LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

[36. FAIR VALUE MEASUREMENTS |

i. Financial Instruments by Category {Amount in INR Millions, unless other wise stated)
Particulars Carrying Ampunt Fair Value
March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024

FINANCIAL ASSETS

Amortised cost
Trade Receivables 621.54 597.52 621.54 597.52
Cash and Cash Equivalants 0.28 296.77 0,28 296.77
Security Depasits 4.07 10.35 4.07 1035
Other Bank Balances 0.52 39.43 0.52 39.43
Other Financial Assets 6.66 0.52 6.66 0.92
Total 633.07 944.99 633.07 944.99
FINANCIAL LIABILITIES
Amortised cost
Borrowings 252.07 413.07 252.07 413.07
Trade Payables 99.50 56.06 59,50 56.06
Lease Liakilities o 0.10 - 0.10
Other Financial Liahilities 1.52 3.46 1.52 346
Total 353.09 472.69 353.09 | A472.69

The management assessed that the fair value of cash and cash equivalent, trade receivables, trade payables, and other current
financial assets and liabilities approximate their carrying amounts largely due to the short term maturities of these nstruments.

The fair values for security deposits and other financial assets were calculated based on cash flows discounted using a current
lending rate. They are classified as level 3 fair values in the Fair value hiera rehy due to the inclusion of unobservable inputs
including counterparty credit risk.

I'he fair values of non current borrowings are based on discounted cash flows using a current borrowing rate. They are classified
as level 3 fair values in the fair value hierarchy due to the use of unobservable inputs, including own credit risk.

ii. Fair Value Hierarchy

This section explains the judgements and estimates made in determining the fairvalues of the financial instruments that are
recognised and measure at fair value. To provide an indication about the reliability of the inputs used in determing fair value,
the campany has classified its financial instruments into three levels prescribed under the accounting standard.

An explanation of each level follows below:

Level 1 - Level 1 hierarchy includes financial instruments measured using guoted prices. This includes listed equity Instruments,
traded bonds and mutual funds that have quoted price, The fair value of all equity instruments {including bonds) which are
traded in the stock exchanges is valued using the closing price as at the reporting period. The mutual funds are valued

using the closing NAV,

Level 2 - The fair value of financial nstruments that are not traded in an active market (for example, traded bonds, over the counter

derivatives) is determined using valuation techniques which maximise the use of observable market data and rely as little as
possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument
is included in level 2.

Level 3 - If one or more of the significant inputs are not based an observahle merket data the |nstrument is included in level 3,
I'his is the case for unlisted equity shares, contingent consideration ar}ctn'ﬁéle




PLAZA WIRES LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

(Amount in INR Millions, unless other wise stated)
[37. FINANCIAL RISK MANAGEMENT |

The company's activity expose it to market risk, liquidity risk and credit risk. This note explains the sources of risk which the entity is
exposed to and how the entity manages the risk and the impact of hedge accounting in the financial statements.

{A) Credit risk
Credit risk is the risk that the counterparty will not meet its obligations leading to a financial |uss. Credit risk arises from cash and cash
equivalents carried at amortised cost and deposits with banks and financial institutions, as well as credit exposures Lo customers including

i. Credit risk management

The company assesses and manages credit risk based on internal credit rating system, Internal credit rating is performed on a group basis
for each class of financial instruments with different characteristics, The company assigns the credit ratings to each class of financial assels
based on the assumptions, inputs and factors specific to the class of financial assets:

The company considers the probability of default upon initial recognition of asset and whether there has been a significant increase in
credit risk on an ongoing basis throughout each reporting period. To assess whether there is a significant increase in credil risk the
company compares the risk of a default occurring on the asset as at the reporting dale with the risk of default as at the date of initial
recognition. It considers available reasonable and supportive forwarding-looking information.

ii. Expected credit loss for trade receivables under simplified approach
{(Amount in INR Millions, unless other wise stated)

Particulars 31-Mar-25 31-Mar-24
Gross receivables 638.37 608.92
Lass: Loss allowance based on expected credit loss model 16.83 11.40
Met receivables 621.54 597.52

iii. Reconciliation of loss allowance provision - Trade receivables
(Amount in INR Millions, unless other wise stated)

Particulars 31-Mar-25 31-Mar-24
Loss allowance on March 31, 2024 11.40 11.88
Changes in loss allowance 5.43 {0.48)
Loss allowance on March 31, 2025 16.83 11.40

Significant estimates and judgements

Impairment of financial assets

The impairment provisions for financial assets disclosed above are based on assumptions by management about risk of default and

expected loss rates. The company uses judgement in making these assumptions and selecting the inputs to the impairment calculation,

based on the company's past history, existing market conditions as ﬁg_}_[_as forward looking estimates at the end of each reporting period.
A 600l &N




PLAZA WIRES LIMITED
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et iy INR Millions, unless

|37, FINANCIAL RISK MANAGEMENT

other wize stabed)
|

{B) Liguldity risk

Prudent linudity sk managemant implies maintaining sufficient cash and the avellability of furding throwgh an adequate amount of sammittad credic facllities to maat oblizations when due,
fiature of the underlying busingsses, comuany maintalns flawibifity in fundicg by malntalnicg avaiabiiity under eammisted credit s,

Management manitocs refling famecasts of the company's liquidlby position (cemensing the urdrawa barrewlng facil ties] and ¢ash and cash aqudvatents on he basis of sxpected cash flows,

[i} Maturities of financial Hlablites
The tablas belaw analyse the compary's finandial labilitiss inta ralavant maturity groupings based on thelr cantractual maturites

Contractual matunties of linancial liabilites

i to the dyramit

Particulars Carrying Valua Less than 1 year Siean il 5
WEBFE
March 31, 207%
Non-derivatives
Sorrawings 252.06 22953 22.16
Lease Linqilitias - = 1
Trade payeblas 93.50 93.50¢
Dther finandal labilities 152 - 152
|Total nen derivative lisbilitics 353.08 32941 1368
Miarch 33, 2024
Mon-derivatives
Borrmawings A13.07 SEZ.44 3-0.6]1
Leass Liabilities 010 0.10 1
Trade payahlaz 56,06 5606 -
Other financial lisbilizles ER 1 - 345
|
Tatal nan cervative liabilities 472.69 A38.60 35,09 |

(€] Market risk
Parket risk is the rigk that the fair valua of future cash flows of & finandial Instrursent will fluctuate because of changa in market prices. Markel risk comprisas three types of rigk; foreign cun
rate risk and other prico risk such as equity price tisk and cemimodity risk,

1) Forefzn currancy risk

Tha company gencrally foes not operate internationaliy aad 15 not exposed to foreign exshanges risk srising frem fureign surancy trensactions.

Foieign sichangs risk arfses frem futsre commigrelal tranzactions and recognlsad sssets and liabiftios danominated in a currency that is not the sompany’s functional currericy (INRE, Tre risk is
& farecastof highty probatle fereign currency cash flows. The objsctive of the company is o fvnimise tha wolztifity of the MR cash Tlows of highly probabile fnreezst transactions,

[ii} Interest rate risk

wriy rlzk, Intoras:

measured through

The company’s tnain inturast rase risk arises from long-term borrowings with variable raes, which expose the sampany to cash Faw Interest rmes risk, Durlng Mapch 3L, 2024 and March 31,2825 the company's

barTavings at variabla rate ware danaminarid in INK.

(2] Interest rate risk avposire
Thi exposure of the com pany’s borrowing todinterest rate changes al the end of tha raporting period are as folloiws:
{&mounst in IMR Millions, unless other wise stated]

Particulars ) March 31, 2025 March 31, 2024

Weriable rate borrowings 21451 353.96
Fixod rate borrowings 35.55 58312
Tetal bos rowings 252,06 413.08
% of borrowlines at variable rate 84.71% 85.69%

{b} Sensitivity

Profit or boss i sensitve bo higherflower Intesest exponss from borrowings as a sesult of changes Ininterest ratss. Othar romponarts of equity change a5 @ result of an ineresse/dorreass i th fair value of the

razh flowr hedges relumad to borrowings.

{Amount in INR Millfons, unless other wise stated)

Impact on profit befrirs tax
Farticulars - 3

Warch 31, 2035 March 31, 2029
Total Interest expe nse on horrowing [In Millians) 2771 41,97
Intsrest Tates - incraase By 100 basiz polnts (100 bps)* | 0.28 04z
Imnerest vates - decrease by 100 basis points {100 bpz)® i (28] [ s

* helding afl other variables constant

(i} Price risk
{#] Exposure

Commadity price risk - The company is in the business of manifacturing cebles and wires and will afacted by the price wilatility of mainly copper (metsl] cemmadity, |ts eperating acliviliss reduirs tha ongeing

Furchase and manuUtecture of finished goods - Cable and wires and thersfore requlne a continuous supely of raw matefal - Copper. Due to the significantly increzsed vaolatility of the price of the copper, the

cempany alsoentered inte various daily purchase contracts in an active markat.
The sensitivily analysiz of the chenge |4 conper price an the inventary as 8t year and, othar factors remaining constant (s givan in tabla Belawe:

() Sensitivity
Commadity price sensilivity

Effect on preflt and lass ascaant
Fartloulars — = = :
- March 31, 2025 March 31,2024
Copprer- Raw Material
Copper- Raw Material - Incroase in sale price by 100 basis points H73 1.00
Coppars Raw Mate)ial - Decrease in sala prica by 100 basis paints {73} {220




PLAZA WIRES LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

38. DETAILS OF DUES TO MICRO AND SMALL ENTERPRISES AS DEFINED UNDER MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006
(MSMED ACT, 2006}

(Amount in INR Millions, unless other wise stated)
Particulars March 31, 2025 March 31, 2024
Principal amount due to suppliers under MSMED Act, 2006 231 -
Interest accrued and due to suppliers under MSMED Act, on the above amount . -

Payment made to suppliers { other than interest ) beyond the appointed day, during - -
the year
Interest paid to suppliers under MSMED Act, ( other than Section 16 ) - -
Interest paid to suppliers under MSMED Act, { Section 16 ) - -
Interest due and payable to suppliers under MSMED Act, for payment already made - -

Interest accrued and remaining unpaid at the end of the year to suppliers under - -
MSMED Act, 2006

The information has been given in respect of such vendors to the extent they could be identified as "Mico and Small" enterprises on the basis of
information available with the Company.




PLAZA WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

[39. COMMITMENTS AND CONTINGENCIES

(Amount in INR Millions, unless other wise stated)

[ﬂl. Commitments

i. Capital Commitiments

Capital expenditure contractad for at the end of the reporting period but not recognised as liabilities is as follows:

March 31, 2025

March 31, 2024

Froperty, plant and equipment
Intangible assels

63.25

79.87

il. Leases

Lease commitments are the future cash out flows from the lease contracts which are not recorded in the
rmeasurament of leass liabilities. These include patential future payments related to leases of low value assets,

leases with term less than twelve months and variable leases.

Particulars March 31, 2025 March 31, 2024
Nat later than one year - 0.10
Later than one year and not later than five years = ¥
Later than five years ar =
- 0.10
(Amount in INR Millions, unless other wise stated)
B. Contingent Liahilities March 31, 2025 March 31, 2024
i. Claim against the company not acknowledged as debt - -
ii. Guarantees excluding financial guarantees 2.39 5.59
iii. Other money for which the company is contingently liable * E 5.55
iv. Disputed liahility in respect of GS5T demand order ** 56.64 -

Breif description of the nature of each contingent liability

* The company's custormers hod availed channe! financing facility from Adani Copital {lender) against which the com pany hod provided guarantee.

** The demand order doted 1st february 2025 omounting to 85,115, 10 milfions passed by the Additional Commissioner, Shimla, Himachol Pradesh ogainst which the
company has fiied an gppeal on 24th April 2025 before Commissioner {Appeals) of CGST.The company has aiready made voluntory poyment of GST of Rs.5 million
and Rs.15 million on 10th September 2021 and 18 September 2023 respectively under section 74 through chollan in Form DRC -03. In respect of this, future cash
outflows are determinable only on receipt of judgements/ decision pending ot various forums / outhority. The Company does not expect the outcome of matters
stated abave to have o material adverse effect on the Company's financial conditions, results of operations or cash flows.

C. Financial Guaranteas

il




PLAZA WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

{Amount in INR Millions, unless other wise stated)

|40. ASSETS PLEDGED AS SECURITY

The carrying amount of assets pledged as security for current and nen current borrowings are

March 31, 2025

March 31, 2024

NON CURRENT ASSETS

Freehold land 98.52 97.93
Freehold building 114,58 59.29
Capital work in Progress = 28.30
Plants and machinery 195.45 60.61
Furniture, fitlings and equipment 42.05 12.33
Vehicles 30.42 18.27
Computer 1.11 0.51
Solar Plant 6.61 6.94
488.74 284,19

CURRENT ASSETS
Trade receivables (Book debts) 621.54 597.52
Inventory {Stock) 370.14 335.29
991.68 932.82
Total assets pledge as security 1,480.42 1,217.00

|41. EVENT AFTER THE REPORTING PERIOD

f NIL




PLAZA WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENCED MARCH 31, 2025

42 RATIO AND ITS COMPONENTS”

Ratio
% change fram
Sr-No. Particulars March 31, 2025 March 31, 2024 March 31, 2024 to
March 31, 2025
1 |Current rafic 203 2.54 3%
2 |Dabt- Equity Ratic 0.21 0.33 A5
3 |Debt Service Coverage Ratio* 1.68 132 28%
4 |Return on Equity Ratio 2.39% 4.26% - 445
5 |lnvenfory Turnover Ratio® 4.88 4,86 (%
& |Trade Receivable Turnover Ratio® 3.58 3.55 1%
7 |Trade Pavaible Turnover Ratio 17.39 19.63 «11%
2 |Mel Capital Turnover Ratio 2.87 211 36%
9 |Met Profit Ratio 1.30% 1.85% ~29%:
10 [Return on Capital Employed 4.64% 5.94% -22%
11 |Return on Investmant 73,56% 22.33% 225%
*Note: Mo explanation has been provided as there is na change in the ratio by more than 25% a5 compared Lo the ratio of preceding year.

Components of Ratio

[Amount in INR Millions, unless other wise stated)

Sr No. Ratios Numerator Denominator March 31, 2025 March 31,2024
Numerator Denominator | Numerator Denominator
Current ratic Current Assets Current Liabi
1 1,135.56 375,26 1,420.71 48662
Debt- Equity Ratio Tazal Oebts (Including|Total Equity
Governmeant Grants) {Equity Share capital + Cther
2 equity-Revaluation Resgrve- 252.08 1,222.06 413.07 1,155.17
Capital Redepmtion Reserve)
Debt Service Coverage Retio Net Profit after taxes + Non-cash|Finance Costt Lease
oparating Repayment +Principle
3 expenses (ie. depreciation and|Repayment of Long term 76.91 4558 84,69 71.86
other amortizations + Interest | Borrowings during the Pericd
Years
4 Return on Equity Ratio .zmn profit after tax - Exceptional{Closing Tatal Equity s8.64 120862 36,77 953 67
iterms
Inventory Turnaver Ratio Cost of Goods Sald Average Inventory (opening
5 balance+ closing balance/2) 1721.00 352,71 134296 217.37
Tradla Receivable Turnover Ratio Revenue from operations Averzge  trade  receivable
51 [Opzning balance + closing 218175 E09.53 1,888.05 559.43
balance /2)




Trade Payahiz Turniover Ratia

Burchase of stock in trade

Averzge  trade  payable

7 {Opening ‘hatance + dlosing 1,756.57 101,02 1579.03 8045
balance /2)
Met Capital Turmowar Ratio Revenue from opearaticns Working  capital  {Current
& asset - current lizbilities) 418175 760.29 138805 044,10
- cthar income
Profit Rati rafi - i 1 fi ati i
3 Met Profit Ratia .ZE profit after Lax - Exceptiana m.m..__m:.:n ram aperations I8.84 318175 1677 1988 05
items otherincome
Return on Capital Employed Profit Before interest, Tax &|Equity Share capital + Other
Exceptional itern - other income equity-Revaluation Reserve-
Capitzl i ion 8 "
10 Bpie! Redspmtial Reserve 58.33 1,474.13 95,51 1,608.25
+ Total Debts (including
Government Grants)
i1 Return gn Investment Intarest Income on fixed deposits [Fived deposits with bank 5.8 718 9.00 0.0

Reasons for variance of maore than 25% in above ratios

St No. Particulars March 31, 2025

2 Deht- Equity Ratia Change occurred due ta decreass in debt as comoared to pravious
yEar

3 Debt Service Coverage Ratio Change due to decraase in debt and debt repayment,

4 Returfy on Equity Ratic Change due to decrease in profit as campared to previious year

3 Net Capital Turnover Ratio Change occured due to Increase in turnovar as compared to
pravious year.

9 Net Profit Ratio Change ocurred on account of lower profit in current ¥Ear as compars

11 Return on Investmanl Return on Investment (ROI) is not apalicable since the company do

not have 2ny significant investment.




PLAZA WIRES LIMITED
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[43 OTHER STATUTORY DISCLOURES * |

[).The Cornpany do not have any Benamiproperty, where any groceeding has been initiated or panding against the Company for holding any Benami proparty, |
{ii}.The Company have not traded or invested in Crypto currency or Virtual Currency during reperting perinds,

(). T he Company have not advanced or loaned or invasted funds o any other person{s) or entity(ies), including foreign entities (Intermediarles) with the understarsduhg that the Intermeadiary
shall: |

{a)directhy or indirectly lend or invast ir other persons or entities identified in any manner whatseevar by or on behalf of the Company (Uitimate Seneficiarios) or

{biprovide any guarantes, security or the like te or an behalf of the Ultimate Beneficizries

{iw).The Carmpany have not received any fund from any person(s) or entitylies), including foreign entities (Funding Party} with the understanding (whether recarded|in writing or othenvise]
that the Company shall; :

ta]directly or indirectly lend or invest in other persons ar entities identfied in any manner whatseever by or on behalt of the Funding Party {Ultimate Beneficiaries) ar

ibprovide uny guarantee, security or the like en behalf of the Ulimate Beneficiaries,

v} The Company does not have any mansaction which is not recarded in the books of accounts thal has been surrenderad or disclosed as income during tha -,ueaﬁ in the tax assessmeants

under the Incarme Tax Act, 1261 {such &5, search or survey or any gther relevant provisions of the Income Tax Act, 1%61)
|

[¥i).The Company does not have any borrowings from barks and financlal Institutions thal are used for any ather purpose other than the specific purpose for wTiCh |t was taken at the
reparting balance sheet date,

(i) The Company has complizd with the number of layers preseribed under clause (87) of section 2 of the Act read with Comganies (Restriction an number of Layers) Rulas, 2017,
|

|
[wiliy. Tha Company is not declared as a wilful defauiter by 2ny bank ar financial institution or other lendar during the ary reporting period.

{ix1The Company shall disclose as to whether the fair valve of investment property (as measured for disclosure purposes in the financial staternents) is based anthe \,r;;:u;.n'gn by a registered
valuer a5 defined urider rule 2 of Companies [Registered Valuers and Valuation) Rules, 2017. Since, the Company does nol heve any investment property during any raporting period, the said
disclosure'is not applicabla:

(¥].5ection B of the Companies Art, 2013 companies are required to disclase grants or donations receivad during the year. Since, the Cempany is not covered Linder Section & of the
Companies Act, 2013, the said disclosure is not apglicable.

[%1). There are no schame of arrargements which have been approved by the Competent Autharity in terms of sections 230 to 237 of the Companies Act, 2003 during the réporting periods.
[

|
{xil). During the reporting periads, the Company does net have aay (eans or advances in the nature of loans either repayable on domand or without specifying #ny terms ar periad of
repayment pranted to promoters, directors, KMPs and related parties as per the definition of Campanles Act, 2013, |

[xiii), The Company hzs not identified any transactions or balances in 2ny reporting periods with companies whose name is struck eff under section 248 of the Companies Act, 2013 or section
5&0 of Companies Arl, 1956, |

{ix} The company has no unrecorded transactians in books of accounts that has been surrendered or disclased as income during the vear in the tax assessments under the Incoime Tax Act,
1961 [such as, search ar survay orany other relevant provisions of the Income Tax Act, 1961) [

(xv} There are no chiarge or satisfaction yet to be registered with ROC beyond the statutory period by the company as at' the reporting periods.

4. The company received an smount of Rs. 701281 millions via fresh issus of 13200158 equity shares 6f face value fs.10/-each at 2 issue price af RS.54/- per share through Initial Public
OHtering (IPC), The company's equity shares wera listed on the National Stock exchange{MSE) and BSE limited (BSE) on October 12,2023, The utilisation of the net [FQ proceed is summarised
below

{Amount in INR Millions, unless other wise stated)

Objects of the issue as par Amount ta be utilised as per  |Utllisation upto
Prospectus Prospactus March 31, 2025
Capital Expenditure 1o be

incurred for setting up the 24413 24550
manufzcturing it

Warking Capital expenditure 220,00 22000
General Corporate Purposs 14603 136.03
Issue Expenses 102.65 101.28
et proceed 71281 712.81

* The entire proceed IPD amount has bean fully utilized s on March 31,2025

la5 CORPORATE SOCIAL RESPONSIBILITY {CSR) " , |
As per secrion 135 of the Companies Act, 2013, The Tollowing year wise amount was ubilized as financial contnbution towards (5R Activitlas:

[Amount in INR Millions, unless other wise stated)

Particulars March 31, 2025 March 31, 2024
{a) Gross amount required to be spant by the Company curing the year 1.65 1.73) |
ib} Armourt incurred during the vear o
Ongoing Projects - |

(i} Skill Devalprmant traning programme and providing clean water,Deviep Communities &
save Mather and Childern 165 173 | |
Other than Ongoing Projocts

{1} Healthcare

{i'} Education
Tatal I
[c) Total of previous years shortfall
[d] Sharcfall/ (Excess) at the end of year
le} Reason of Shortfall




46, The Income-Tax outharities {“the department”) had conducted search activity during the month of September 2024 at some of the premises of the Comparty. The Company extended full
‘ceoperation o the income-tax officiols during the search and provided required detedls, clurificotions and documents. As an the dore af issuonce of these finoacial stotements, the Campany
hos net received any written cammunicotion from the department regarding the cutcome of the search, therefore, the canseguent impact on the finoncial storemants, If any, 5 nol
ascectainoble. The Monagemen!, ofter considering aif avelloble records and Jucts known o0, is of the view that there s no material odverse impoct on the fimancio! position af the Company
and na motedol odjustments are required to these finaneial stotements for the year ended 31 March, 2025 In this regard,

|

4/ The Ministry of Carporate Affairs {MC&) has prescribed a requirement far comparies under the provisa to Rule 3{1) of the Companies {Accounts) Rules, 2014 inserjed by the Comparies
{Accsunits) Amendment Rules, 2021 requiring companies, which uses accounting software for maintaining its bocks of account, shall use only such accounting software which has a faaturs of
recording audit trail of each and every transaction, tresting an edit log of each change made in the books of account along with the date when such changes were made and ensuring that the
audit trail cannot be disabled. The Comgpany has used accounting software for maintaining its baoks of account which has a faature of audit srail ledit og) facility and the same has been
opesated throughout the year for all relevant transactions. Further more, the audit trail has been preserved by the Company as per the statutory requirements for record retantion, whera
such feature is enabled.

|
48. The campany has filed court cases during the current financial year under negotlable Instruments act to recover INR 1.32 millions (Previous Year March 31, 2024 : INR 2:22 milliors) and
they are considered good and recaverable, The court cases pending at the end of the year March 31,2025 is INK. 20.01 millions (March 31,2024 - INR 8.10 millions) and thay are considerad
gaod and recoverable. [

49. Previoos Year Figures have been regrouped f rearranged  wherever considered necesaary to confarm to current years classifieation.

Significant Accounting Policies and Notes on Accounts form an integral part of the Financial Information,
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